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WHO IS ANOVA METALS
RO e

100% owner of Big Springs Gold Project, north- Low up-front Capex projects
east Nevada, USA and Linden Gold project in Gold mining and production to commence this
Western Australia year at Linden

Low sovereign risk jurisdictions Big Springs to commence production next year
Advancing to production - mine permits Extensive exploration portfolio in historic mining
approved areas
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STRUCTURE & MANAGEMENT

() anova

Capital structure (ASX)

Ordinary Shares: 625,994,696

Performance Rights: 2,250,000

Market Cap: AS 46.9 million (7 Nov 2017) Board of Directors

Cash: AS 6.2 million (6 Oct 2017)

=) 26 GHIR L _ Jexpi Mal James - Non-executive Chairman
wptions: e WEGIENB Y T2l Alasdair Cooke - Executive Director

Bill Fry - Executive Director
Geoff Laing - Executive Director

!’ Shareholders John Davis - Non-executive Director

Phoenix Gold Fund 5%
Management

Lujeta 5%
Alasdair Cooke 5% John Hasleby - VP (US Operations)
AldS (0]

Bruce MclLarty - Commercial Manager
YA 0,
Bernie Stephens ok Lauritz Barnes - Study Manager
Lomacott 39% (Mining & Resources)

Andrew McDonald - Project Manager
Top 20 shareholding ~ 46% Jake Campbell - General Manager of Operations
Directors/Management shareholder ~7% Steve Jackson - Company Secretary
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STATUS

Defined Resources — 1.23 Mil Oz’s

Mining plans approved for both Linden and Big Springs

Mining to commence at Linden - mine contractor appointed

Toll treatment agreement in place for Linden production

Big Springs production subject to satisfactory ore processing agreement
Mine finance negotiations underway

Gold mining and production Q4 this year

Exploration drilling programs in progress at Big Springs




— GOLDFIELDS WESTERN AUSTRALIA

 The Linden Gold project lies at the southern end
of the highly gold endowed Laverton Tectonic
Zone.

e The Laverton Tectonic Zone hosts a number of
\ world class gold deposits including Wallaby (7.1
Moz Au), Granny Smith (1.8 Moz Au), Sunrise
Dam (7.0 Moz Au).

* Anova is developing the Second Fortune Mine
within the Linden Project portfolio. Production
from the project is planned for Q4 2017

 Anova holds a substantial package of exploration
tenements in addition to the Linden Project.




GOLD PROJECT

T 1
300000mE \ 350000mE 400000mE

o Anova Metals Project

© Malor Gold Resource e Ore Reserve of 339kt @ 6.0 g/t Au for 65,0000z
A e e Wty © [srm s and open below 300 vertical metres
e Combined inventory for mining of 73,3000z @
Sunrise Dam Mill 5.8g/t (includes Ore Reserve plus Mining
PR Inventory)
e Hybrid Owner/Contract mining — GBF
Lin;";‘:“"_e Underground Mining Company selected as
Seggrr{ﬂne contractor
sauriBore ) 1 oeep South e All approvals in place — mine ready
Processing
* Onsite ore sorting circuit established and
operating

Anglo Saxon

e  Off site processing at Burbanks/Lakewood

Carosue Dam

£ Carosue Dam Mill ] Infrastructure
5 e Mining camp
s *  Mining offices

*  Existing airstrip

*  Mining workshops being erected

* Evaporation ponds completed and de-watering
commenced
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MAIN LODE
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[Existing Open Pit] [ Historic Stoping j
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Main Lode
Indicated Resource |
211,800T @ 9.8g/t Au —
66,700 oz - 300mRL
P -~ — Proposed
= Decline
o
Main Lode .
Inferred Resource 9
9,100 oz
: = Probable Reserve
open € - 339,000T @ 6.0g/t Au
< ‘OPEH 65,000 oz
OPEN‘
-
—I_ 100mRL|
Indicated Resource 2
Inferred Resource
v Second Fortune
[] Reserve OPEN R P d
[ Depleted by Mining 100m OServe and Propose
Mine Infrastructure ]
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Main Lode Long Section, Resources and Reserves Outlines from Feasibility Study May 2017
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STAGE DEVELOPMENT
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TABLE 1 — KEY PHYSICALS

Ore Mined

ROM Grade

Ounces Mined

Scrted Ore Produced

Grade

Ounces

Ounces Sold

Cash Cost

AISC

Net Cashflow

NPVsy%

Total

392,243

5.81

73,240

173,257

12.73

70,896

67,351

989

1,174

25.1

21.5

133%

— KEY METRICS

N aE TOMRA
| 9" SORTING SOLUTIONS |




		TABLE 1 – KEY PHYSICALS

		Total



		Ore Mined

		t

		392,243



		ROM Grade

		g/t

		5.81



		Ounces Mined

		oz

		73,240



		Sorted Ore Produced

		t

		173,257



		Grade

		g/t

		12.73



		Ounces

		oz

		70,896



		Ounces Sold

		oz

		67,351



		Cash Cost

		A$/oz

		989



		AISC

		A$/oz

		1,174



		Net Cashflow

		A$m

		25.1



		NPV8%

		A$m

		21.5



		IRR

		%

		133%








EXPLORATION

440100mE astoome s50100mE PRIORITY EXPLORATION TARGETS
NORTH : anova
2km

* Hill East - Significant gold
mineralisation near surface, over 1km

g
3 - of strike. First drilling for 20 years.
© [wimmers prspec ALIE Strong porphyry association
1.0m @ 37.1 g/t Au
i o olden %R * Golden Orb - Priority target, new
R discovery near surface with strong
2.0m @ 1.2 Al . . .
no e silver association (2m at 22.15 g/t A
&/
z Mount Linden East Prospect ) )
| ¢ L2meirg/ia | e Alawa - intersection of 1Im at 57.8
i Marloo P t t Au
20m @ 4.4 g/t Au g/
2.0m @ 13.3 g/t A . .
10m @80g/tAu e T —— e Devon Mine (GME - recently in
R production) southern extension
0.7m @ 44.6 g/t Au
0.6m @ 10.0 g/t Au

- Y
r. | Anova Metals Tenements 0.5m @ 11.9 g/t Au

;vf,- Ultramafic Unit
L 3 W BF May Prince Prospect ] |
°’, Mafic Unit 1.0m @ 12.4 g/t Au
1 Granitoid Unit
Sedimentary Unit
Felsic Unit
Andesite
w— Fault/Shear Linden Star West Prospect \
(O Anova Gold Prospects LA Cuckoo Hawk Prospect
o 20m @ 4.1 g/t Au 8.0m @ 9.5 g/t Au
L @  Historic Gold Occurrence/. 1.0m @ 97.4 g/t Au 2.0m @ 11.3 g/t Au




— NEVADA
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— APPROVALS GRANTED

= o

Finalisation of Ore Stage 1 Stage 2
Processing Options Mining Operations Mining Operations
® Mine fully permitted for ® Commencement of 601 open ® Upon obtaining Stage 2
stage 1 mining operations pit Mining approval
® Options being negotiated for ® Progression to 601 ® Underground mining of
processing of ore underground mine North Sammy lodes - 303
* Toll treatment/ore * Commencement of 701 and Thumb Shoot
purchase/profit share underground mine ® Commencement of Beadles

Creek underground mine




MINE LAYOUT

Stage 1 -701

8 Underground
601 Pit and \

Underground

"
.

-

Beadles Creek

Stage 2 i
Underground

_ J 7 p Workshops &
@ & : | Power Generation |




OPEN PIT & UNDERGROUND DESIGNS

701
UNDERGROUND
GOLD LODES
AND PLANNED
MINING AREAS

VIEW LOOKING NORTH

 EXISTING 701
OPEN PIT

601 UNDERGROUND
GOLD LODES AND
PLANNED MINING AREAS

Lan

ova

als limited




601 Pit — CapEx and OpEx

Material Type Au (g/t) m Forecast Gold Production

185,800 24,500
Waste 1,656,500 > ’
6
Strip Ratio 8.9 50
3 ° 3
e BT : S
£ 3
Mined 24,500 ® 40 8
e 2 ©
Recovery 88% . ©
1
Recovered 21,560
30 0
1 2 3 4 5 6
Year
Capital Cost US $ 2,000,000 US $98.80
_ Life of Mine (USS$/oz produced) Operating Type Operating Cost
Mining (ore and waste) US $181.05 Mining - Open Pit US $20.90 pertonne ore
Ore transport USS 54.60 Ore transport USS 6.30 pertonneore
Processing and refining US $592.55 Processing and refining US $68.40 pertonne ore
Administration USS 25.30 Administration USS 2.92 pertonneore
Total Cash Cost USS 853.50
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CONCEPTUAL UNDERGROUND
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UNDERGROUND MINING COSTS

Underground Mining Costs — initial quotes from mining contractors

Stoping Type Operating Type Cost (US units) Cost (Metric Units)

LHOS US $ 90.00/tonne Development - Decline US $ 1,300/ ft USS$4,265/ m
US S 81.65/s. ton Development - Access USS$1,175/ ft USS$ 3,855/ m
Alimak US S 83 to $93/tonne Long Hole Open Stoping US S 27.50/ s. ton US S 30.31/tonne
USS$75.30 to $84.36/s.ton Alimak Stoping US $32.50/s. ton US $ 35.83 / tonne

Distance to first ore

_m“m

South Sammy (601 & 701)

UG Designs
View looking north-east South Sammy 75 ft 23 m
701 0 ft 0m
" 3 ---:____ 3 North Sammy Thumb 860 ft 260 m
o / 4 Beadles Creek Lode 5 1,000 ft 300 m
- g o &
= g — Modelled zones
' 501 open it gl _m Aule/) | 0z
South Sammy 46,700 5.67 8,500
- 4 701 47,600 5.35 8,200
e N T 3 North Sammy Thumb & 303 357,500 6.42 73,800

601 ore zones 4 Beadles Creek Lode 5 167,150 5.10 27,400




UNDERGROUND - THUMB SHOOT

North

PX-37
' 18.3m @ 7.1 g/t Au
Mean Surface Level N === 0&
I |
High-Grade Au Mineralisation
% 5 5 SC-877 GWO03-33
- Low-Grade Au Mineralisation 4.6m @ 5.2 g/t Au 18.3m @ 3.2 g/t Au
B High-Grade Au Intersection ‘
GW04-92C sSc-278 -50m
11.9m @ 14.0 g/t Au 10.7m @ 3.4 g/t Au
SC-1345 0B-5
13.7m @ 17.1 g/t Au s 19.8m @ 10.6 g/t Au
-100m|
sScc-1489 GW03-26C
7.6m @12.2 glt Au l 17.7m @ 26.8 g/t Au
| ——
GW04-133 scc-1483
12.2m @ 11.6 git Au 18.3m @ 33.4 g/t Au -150m)
—t— l
SCC-1500 SC-1485
13.7m @ 10.4 g/t Au 32.0m @ 11.8 g/t Au som
-200m




EXTENSION TARGETS
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L North Sammy High-Grade Shoots South
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SWX Shoot:
4.6m @ 5.9 g/t Au

Thumb Shoot 303 Shoot SWX Upper-Shoot 3.0m @ 5.7 gt Au
13.7m @ 104 gitAu | 198m @ 9.9 gitAull 4.6m @ 9.7 g/t Au 6.1m @ 4.5 g/t Au
6. im@3.6gtAu ll 1.5m@8.0gitAu lI 49m @8.0gitAu J207Tm@7.2g/tAull 4.6m@ 8.1g/tAu 7.6m @ 3.8 g/t Au
. 46m @ 4.5g/tAu 3.0m @ 5.8 g/tAu 15.2m @ 8.5 g/t Au 3.0m@7.0g/tAu
9.1m @ 6.1 g/t Au

Q) anova

777} Untested Potential Shoot Extensions Resource Grade: [l 2-5 g/tAu [l > 5 g/t Au




TARGETS — 2017/18

Mobilisation of mine
contractor

Finance approval
Commencement of mining -
Zelica open pit & waste dumps
Decline development at
Second Fortune

Drilling at Big Springs

Drilling at Second Fortune

First cashflow from operations
- Zelica & dumps
Commencement of
underground mining at Second
Fortune

Finalise process options for Big
Springs

Extensional drilling at Second
Fortune

First cashflow from Second
Fortune

Extend decline development
at Second Fortune

Planned commencement of
mining at Big Springs
Submit North Sammy
underground mine plan of
operations at Big Springs

Q1/18
Q2/18




Low CapEx to
commence

() anova

KEY POINTS

Mining to commence First cashflow
Q4 2017 in Australia generation early — Q1

risk jurisdictions production at both 2018.

projects

o)

Expansion of
operations through
commencement of US
production next year

II
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Highly prospective Experienced mining
exploration portfolio. and exploration team
Potential to increase

resources significantly




The information contained in this presentation is not financial product advice. The presentation is for information purposes and is of a
general and summary nature only. It does not constitute an offer. Anova Metals Limited (Anova) gives no warranties in relation to the
statements and information in this presentation. Investors should seek appropriate advice on their own objectives, financial situation

and needs.

This presentation contains certain statements which may constitute “forward-looking statements”. Such statements are only predictions
and are subject to inherent risks and uncertainties which could cause actual values, performance or achievements to differ materially
from those expressed, implied or projected in any forward looking statements.

Anova disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information,
future events or results or otherwise. Investors are cautioned that forward-looking statements are not guarantees of future
performance and investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty
therein.

This presentation does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any securities in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or
relied on in connection with, any contract or commitment or investment decision relating to any securities in the Company. Any
decision regarding any proposed subscription for securities in the Company must be made solely on the basis of information on the
Company that is publicly available.
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PERSONS STATEMENT

Competent Person Statement — Big Springs Project

The information in this report that relates to Exploration Results and Mineral Resources for the Big Springs Project is based on and fairly represents
information compiled by Mr Lauritz Barnes (Principal Consultant Geologist, Trepanier Pty Ltd). Mr Barnes is a shareholder of Anova Metals. Mr
Barnes is a member of both the Australasian Institute of Mining and Metallurgy and the Australian Institute of Geoscientists and has sufficient
experience of relevance to the styles of mineralisation and types of deposits under consideration, and to the activities undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves. Mr Barnes consents to the inclusion in this report of the matters based on information in the form and
context in which it appears.

Competent Person Statement — Second Fortune (Linden) Project

The information in this report that relates to Exploration Results and overall supervision and direction of Mineral Resources (including database
compilation, sampling processes, geological and mineralisation interpretation, project parameters and costs) is based on and fairly represents,
information and supporting documentation compiled under the overall supervision and direction of John Davis (Member of the Australasian
Institute of Mining and Metallurgy and the AIG). Mr Davis has sufficient experience which is relevant to the style of mineralisation and type of
deposits under consideration and to the activities undertaken to qualify as Competent Persons as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Davis consents to the inclusion in the release of the statements
based on their information in the form and context in which they appear.

Information in this report that relates to estimation, depletion and reporting of Second Fortune Main Lode Mineral Resources is based on and fairly
represents, information and supporting documentation compiled by Mike Job who is a Member of the Australasian Institute of Mining and
Metallurgy and at the time, a full time employee of QG Consulting Pty Ltd. Job has sufficient experience relevant to the style of mineralisation and
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent person as defined in the 2012 Edition of
the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Job consents to the inclusion in the report of the
matters based on the information in the form and context in which it appears.

The information in this report that relates to Ore Reserves has been compiled by Mr Andrew Gasmier, who is a Member of The Australasian Institute
of Mining and Metallurgy. Mr Gasmier is employed full time by Mining Plus. Mr Gasmier has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in
the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Gasmier consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.
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