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2. CHANGE OF YEAR END 
 
As previously announced Funtastic has changed its year end to July 31.  Funtastic will produce 
an annual report covering the transitional period for the seven months ended July 2010.  
Funtastic has been granted relief from ASIC from providing half-year financial accounts to June 
2010.  Therefore Funtastic will not lodge an Appendix 4D for the half-year ended June 2010 
and will lodge an Appendix 4E for the seven months ended July 2010. 
 
3. BANKING FACILITY 
 
Following the change in year end, the Company has recently negotiated an extension in the 
term of its banking facilities with National Australia Bank, to August 31, 2011 on similar terms. 
 
4. PERFORMANCE FOR THE SEVEN MONTHS ENDED JULY 2010 
 
Financial performance in the month of July, traditionally a very soft period for the industry, is 
likely to be loss-making and would therefore represent a drag on the result for the first six 
months.  Whilst management expects that the Company will be profitable at an EBITA level for 
the seven months ended July 2010, it believes that, on a profit before tax basis, the Company 
will be slightly loss making. 
 
5. LEGAL PROCEEDINGS – AUSTRALIAN HORIZONS TRADING PTY LIMITED 
 
The Company has recently commenced legal proceedings to recover unpaid debts resulting 
from the sale of its apparel business in August 2009.  The proceedings have been issued 
against Australian Horizons Trading Pty Limited (AHT) and Jeffrey Moss as guarantor of certain 
AHT obligations under the 2009 sale of business agreement (SBA).   
 
It was recently announced that PlayCorp Pty Limited has acquired the assets of the AHT 
business.   
 
Funtastic’s claim against AHT is for: 
 

• Payment of $2.25m of existing unpaid debts; 
• An order that AHT pay the commission based on sales for the period June 2010 – 

December 2010 earned by AHT or PlayCorp; 
• Damages; 
• Interest and costs. 

 
A similar claim has been lodged against Jeffrey Moss. 
 
Funtastic booked an asset at the time of the sale of the apparel business based on the 
expected future cash receipts.  This amounts to $5.8m at June 2010.  The Company is of the 
view that the full amount will be recovered and that no impairment is therefore warranted at 
this stage.    
 
6. OUTLOOK 
 
The turnaround of Funtastic continues to progress and management are confident of further 
improvements in the financial performance of the business moving forward. 
 
 
 
 
SF Tanner 
Chairman 
 
 

- copy ends – 
 

For more information on Funtastic, visit the web site at www.funtastic.com.au and for 
comment contact Anna Kirby, Public Relations for Funtastic Limited Ph: 03 9486 9357 
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