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RESQURCEBASE
Liartm
ABN §7 112 388 425

Level 17, 500 Collims Straet
MELBOURNE VIC 3000

Phone: [03) 94140400

Fax; (03} 9614 0550

Emall gamin@reiourcabarg Com.gy
Web Site: www.isicurcebam.com.gy

& November 2009

Dion §ilvy

Australian Sgcurities Exchange
?1 King Willlam Street
Adeldida SA 5000

Dear Dicn

Rasource Base LUmited ("Resource Base" or "the Company") 1s In receipt of your leitsr dated

5 November 2009 regarding the Company's Quarterly Report In the form of an Appendix 58
for the period ended 30 Septembar 2009,

The Company rasponsas to your questions as follows:

]l

As described in the Company's ASX announcements on 29 Seplember 2009 and 30
Qctober 2009 regarding the update on the progress of the proposed dghis lssue,
shareholders ut the Record Date will be provided the opportunity to apply for three (3)
new shares for every seven {7) shares hald at an lssus price of 5 cents {$0.05) per new
share. Each two (2} new shares applied (and pald) for will come with one (1) free

altaching option exercisable at five cents ($0.05) exercisable by 30 November 2011,
The Company will apply for the new shares and optlons to be listed on ASX, subject to

saflsfaction of the regulatory requirements, Upon full subscripfion of the offer, the
Company wil ralse $1.492,857 before associated costs, The funds will be opplied for
the further development of the Broula King Gold Mine and for working capitel
purposas, The Company has accepted an offer from Martin Place Securties to
underwrite 50% of the proposed rights Issue, representing $744.428. Tha Company
expects to fincllse the detolls of the proposed rights issue within the next 10 business
darys. '

In addition, on 20 Novamber 2009, the Company will be holding its Annual General
Meeting ("AGM"), whereby It s proposed pursuant to Resolution 3 of the Notice of
Meeting of the AGM that shoreholder approve the prior Issue of 8 milion shares. |If

Ll



-

96 Nov, 2009715:08  RE=WASX ADELAIDE 08 8216509947 No. 2877 ™p 5
61 3 96140550

approval is sought for Resolution 3, the Company will raserve its rights fo place shares
pursuant to the 15% Rule of Chapter 7 of the Lsting Rutes,

In light of the above factors, the Company belleves that it will have sufficient cash to
fund its activities;

2. Referto ™" above and "3" below:

3. Resource Bcse does not expect the level of "administrafion” outflows to ba os
significant as the quarter in gquestion, howaver the Company will continue to dllocate
rasources fowards the "development” outflows (representing the development of the
Broulo King Gold Mine) as funds are received from the proposed rights issue and other
possible forms of finance:

4, Referic "1" abova;

5. The Company can confim that It Is In compliance with ASX Listing Rules, in parficular,
Listing Rule 3.1;

6. The Company continues to adhere with Listing Rule 12.2, The Company's Annual
Report te shareholders (financlal yeor ending 30 June 2009) lodged with ASX on 30
September 2009 identifies that the consolidatad net qsset position Is $5,398.525, As
daescribed ot "1" above, the Company is working on finclising the proposed rAghts issue
toraise up to o further $1,492,857 1o fund the Company's busingss objectivas,

Regards

Managing Dlrector

wide
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ASX Markeds Suparvision Pty Lid
ABN 265 087 T80 489

91 King William Street

Adelaide 34 5000

GPO Box 547

A S X Adelaide B4 5001

N s Talsphone §1 8 8216 5000
AUSTRALIAN SECURITIES EXCHANGE Facaimile 6! 8 8718 5069

WWAN, SEX. Lo au
5 November 2008
Mr Adrien Wing
Company Secratary
Resource Base Limited

Level 17, 500 Colling Street
Malbourne VIC 3000

By emall: amwing@northernstargroup.com.au

Dear Mr Wing,

Resource Base Limitad (the “Company")

| refer to the Company's Quarterly Report in the form of an Appendix 5B for the period ended 30 September
2009, releassd to ASX Limited ("ASX") on 30 October 2009 (the “Appendix 58").

ASX notes that the Company has reported the following.
1. Nil Receipts from product sales and related debtors
2. Net negative operating cash flows for the quarter of ($260,000).
3. Commentary noting that the Company did not conclude the $1.5 milllon convertible note /
convertible loan funding arrangement announced by the Company on 30 June 2008 and that the
Company continues to work with the proposed convertible note / convertible loan holder regarding

the revised timing of the funds pursuant to the arrangement.

4. Commentary noting that the Company announced its intention to undertake a pro rata offer on 29
September 2008,

5. Cash at end of quarter of $150,000.

I light of the information contained in the Appendix 5B please respond to each of the following questions.

1. It is possible to conclude on the basis of the information provided that if the Company were to continus
to expend cash at the rate for the quarter indicated by the Appendix 5B, the Company may not have
sufficient cash to fund its activities. Is this the case, or are thers other factors that should be taken Into
account in assessing the Company's position?
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2, Does the Company expect that In the future It will have negative operating cash flows similar to that
reported In the Appendix 4C for the quarter and, if so, what steps has It taken to ensure that it has
sufficient funds in order to continue its operations at that rate?

3 What steps has the Company taken, or what steps doss it propose to take, to enable it to continue to
maet t§ business objectives?

4. When does the Company expect to announce that the detalls of the proposed pro rata offer have been
finalised?

2. Can the Company conflrm that it is in compliance with the listing rules, and In particular, listing rule
317

6. Please commaent on the Company's compliance with listing rule 12.2, with referenca to the matters

discussed in the note to the rule
Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information coneamning it that a reasonable
person would expect to have a matertal effect on the price or value of the entity’s securities. The exceptions to
this requirement are set out in the ruls,

In responding to this letter you should consult listing rule 3.1 and the guidance note titled “Continuous
disclosure: listing rule 3.1",

If the information requested by this letter is information required to be given to ASX under listing rule 3.1 your
obligation i$ to disclose the information immedlately.

Your responsibility under listing rule 3.1 is not confined to, or necessarily satisfied by, answering the questions
get out in this letter.

This letter and your response may be released to the market. If you have any concarns about your response
being relemsed, please contact me Immediately. Your response should be sent to me by email at
dion siivy@asx.com.au or by facsimile on facsimile number (08) 8216 5099. It should not be sent to the
Company Announcements Office.

Unlegs the Information is required immediately under listing rule 3.1, & response is requested as soon as
possible and, in any event, not later than 4.30 p.m. C.8.T. on Friday, 6 November 2009.

If you are unable to respond by the time requested you should consider a request for a trading halt in the
Company's securities.

Yours sincersly,

.

Dlon Slivy
Senior Adviser, Issuers (Adelalde)
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