RESOURCE ASE

ABN 57 113 385425

Level 17, 500 Collins Street
MELBOURNE VIC 3000

Phone:  (03) 9614 0600
Fax: (03)9614 0550
Email: admin@resourcebase.com.au
Web Site: www.resourcebase.com.au

15 May 2009

ASX Announcement

Company update

Further fo the Company's ASX announcement on 30th April 2009, the Company advises the following:

1. Update on outstanding promissory notes

The Company is confinuing to work with the Note Issuers to settle the outstanding promissory notes and
will advise of progress regarding the setiement of the promissory notes by no later than the 5t June 2009.

Kind regards
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Alan Fraser
Managing director
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