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PROGRESS UPDATE ON LADY JULIE GOLD PROJECT 

 

Magnetic Resource NL (Magnetic or the Company) is pleased to provide this update on activities that are being undertaken to 

advance its 100% owned Lady Julie Gold Project (LJGP or the Project), situated in the Eastern Goldfields of Western Australia.  

 

Highlights 

 

• Updating underground mine design and development schedule to incorporate additional Resources1 associated with 

high-grade core 3, reduce pre-production CAPEX and improve mined ore recovery. 

• Engaging with providers of Mining Services to assist with open pit and underground mining considerations. 

• Detailed engineering work in progress for key infrastructure including tailings storage, water supply and pit dewatering, 

camps and power supply in progress. 

• Investigating impacts of ore variability on the process plant performance and opportunity to utilise additional gravity 

process rather than flotation to improve gold recovery. 

• The Company is also actively responding to requests from the Department of Mines Petroleum and Exploration (DMPE) 

for information (RFIs) associated with our Mining Proposal (submitted November 2024) since the granting of Mining 

Leases in July 20252 and September 20253.   

 

Magnetic’s Managing Director, George Sakalidis, commented:  

The Feasibility Study on Magnetic’s Lady Julie Gold Project has already demonstrated it is one of the highest margin undeveloped gold 

projects in Australia4.  

We are using this time to optimise the project via a number of works streams aimed at reducing execution risk and improving 

operational certainty for the project. This work remains in progress and while results are encouraging it is yet to be completed. We 

look forward to providing an update on the final outcomes of this work early 2026. 

 Magnetic is continuing discussions with numerous financiers looking at providing financing for the very promising Lady Julie Gold 

Project. Concurrently, interested mining companies are completing due diligence studies.” 

For more information on the company visit www.magres.com.au 

George Sakalidis 

Managing Director 

Phone (08) 9226 1777 

Mobile 0411 640 337 

Email george@magres.com.au 

 

The information in this report that relates to exploration results is based on information compiled by George Sakalidis BSc (Hons), who is a member of the 

Australasian Institute of Mining and Metallurgy. George Sakalidis is a Director of Magnetic Resources NL. George Sakalidis has sufficient experience which is 

relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person 
as defined in the 2012 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. George Sakalidis consents 

to the inclusion of this information in the form and context in which it appears in this report. 

 

This announcement refers to prior announcements, and Magnetic confirms that it is not aware of any new information or data that materially affects the information included in that 

announcement and, in relation to the estimates of Magnetic’s Mineral Resources, that all material assumptions and technical parameters underpinning the estimates in the announcement 

continue to apply and have not materially changed. Magnetic confirms that the form and context in which the Competent Person's findings are presented have not been materially modified 

from that announcement. 

 

 

 

 

 

1 Lady Julie Gold Project Resource Significantly increases by 22% to 2.14Moz Overall Resource for Laverton Grows to 2.32Moz – 23 June 2025 
2 ASX Announcement Mining Lease Granted Covering Lady Julie North 4 - 28 July 2025 
3 ASX Announcement All Mining Leases Now Granted at Lady Julie Gold Project – 16 September 2025 
4 ASX Announcement Feasibility Study Confirms Robust Economics and Viable Standalone Development Pathway for Lady Julie Gold Project – 23 July 2025 

ASX ANNOUNCEMENT 

15 December 2025 
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The Information in this report that relates to: 

1. Promising 200m wide 0.7g/t soil geochemistry associated with extensive 1km long NS porphyries at newly named Hawks Nest 9. MAU ASX Release 15 October 2018 

2. 1.1km NNW Mineralised Gold Intersections at HN9. MAU ASX Release 7 November 2018 
3. Surface drilled Mineralisation extends to significant1.5km at HN9. MAU Release 20 November 2018 

4. Hawks Nest Delivers with 8m@4.2g/t Gold from 4m MAU Release 29 January 2018 

5. Robust Near Surface High-grade Zone of 7m @ 4.5g/t Gold from 5m from 1m splits. MAU Release 5 March 2018 

6. Hawks Nest Geochemical Survey Outlines Potential Extensions to the Prospective 7m @ 4.5g/t Gold Intersected. MAU Release 20 March 2018 

7. An 865m RC drilling programme started testing promising 7m at 4.5g/t gold and eight separate anomalous soil geochemical targets at HN5. MAU Release 10 May 2018 
8. Large Gold Mineralised Shear Zone Greater Than 250m at Hawks Nest 5. MAU Release 9 June 2018 

9. Gold Geochemical Target Zone Grows to Significant 2km in Length at HN9. MAU Release 7 January 2019 

10. Significant 2km Gold Target is open to the East on 83% of the 24 Lines Drilled at HN9. MAU Release 4 February 2019 

11. Significant 2.1km Gold Target Still open to North, South, East and at Depth. MAU Release 25 March 2019 

12. Gold Target Enlarged By 47% to Significant 3.1km and is still open to the North, East and at Depth. MAU Release 22 May 2019 
13. HN9 Prospective Zone Enlarged by 170% with Lady Julie Tenements. MAU Release 24 June 2019 

14. 200m-Wide Gold Zone Open to The Northeast and Very Extensive Surface Gold Mineralisation Confirmed at HN9 Laverton. MAU Release 27 June 2019 

15. 200m Wide Gold Zone Open to the North and New 800m Anomalous Gold Zone defined at HN9 Laverton. MAU Release 4 September 2019 

16. Highest Grades Outlined at HN9 and are being Followed Up and Lady Julie Shallow Drilling Commencing Shortly. MAU Release 14 October 2019 

17. Central Part of HN9 Shows Significant Thickening of The Mineralised Zone to 28m. MAU Release 28 November 2019 
18. Multiple Silicified Porphyry Horizons from Deep Drilling and 57m Mineralised Feeder Zone at MAU Release 17 January 2020 

19. Very High-Grade Intersection of 4m at 49g/t Adjacent to 70m Thick Mineralised Feeder Zone MAU Release 5 February 2020 

20. 20 km of thickened porphyry units outlined by ground magnetic interpretation at Hawks Nest 9. MAU Release 9 March 2020 

21. Further Thick Down Plunge Extensions and NW Extension Shown up at HN9. MAU Release 18 May 2020 

22. Four Stacked Thickened Porphyry Lodes at HN9. MAU Release 3 August 2020 
23. High-Grade Intersections in Thickened Zone at HN9. MAU Release 18 September 2020 

24. Follow up of 16m at 1.16g/t gold from 64m at Lady Julie MAU Release 2 November 2020 

25. Shallow Seismic searching for multiple thickened lodes MAU Release 16 November 2020 

26. New thicken zone in southern part of Hawks Nest 9. MAU Release 1 December 2020 

27. Two RC rigs now operating at HN9 and Lady Julie. MAU Release 11 January 2020 
28. Nine gold targets defined over 14km at HN5, HN6, HN9 and Lady Julie. MAU Release 3 June 2021 

29. Lady Julie delivers with 38m at 3.6g/t gold from 32m. MAU Release 23 June 2021 

30. Lady Julie North expanded with purchase of tenements. MAU Release 8 June 2021 

31. Multiple thick and high-grade zones located at Lady Julie. MAU Release 16 August 2021 

32. Multiple thick high-grade intersections from surface at Lady Julie. MAU Release 14 September 2021 
33. Thick high-grade intersections are open to the southeast at Lady Julie. MAU Release 22 October 2021 

34. High-grade intersections and vertical shoots at Lady Julie. MAU Release 10 January 2022 

35. Thicker intersections continue to grow Lady Julie1 and 4 and Homeward Bound. MAU Release 21 February 2022 

36. Ten high priority targets & thick intersections – Lady Julie. MAU Release 12 April 2022 

37. Second parallel mineralised structure at Lady Julie Central. MAU Release 11 May 2022 

38. Lady Julie North 4 delivers with thick intersections. MAU Release 30 May 2022 
39. Maiden Mineral Resource Estimate. MAU Release 27 June 2022 

40. Thick 56m at 2.2g/t gold at Lady Julie North 4. MAU Release 20 July 2022 

41. Drilling commences at Lady Julie North 4. MAU Release 15 August 2022 

42. Blue Cap Mining to undertake early works. MAU Release 14 September 2022 

43. Mineralisation expands both to north and east at Lady Julie North 4. MAU Release 27 September 2022 
44. Early Works progress at Laverton Project. MAU Release 24 October 2022 

45. High grade thick intersections at Lady Julie projects. MAU Release 17 November 2022 

46. Thickest intersections to date at Lady Julie North 4. MAU Release 21 December 2022 

47. Positive metallurgical results from Lady Julie. MAU Release 25 January 2023 

48. Expands mineral resource estimate. MAU Release 3 February 2023 
49. Early works good progress at Laverton project. MAU Release 15 February 2023 

50. Thick intersections remain open at depth at Lady Julie North 4. MAU Release 20 February 2023 

51. Thickest intersection of 96m at 1.23g/t Au at Lady Julie North 4. MAU Release 11 April 2023 

52. Further thick intersections and deeper drilling completed at Lady Julie North 4. MAU Release 14 June 2023 

53. Best thick intersections to date of 60m at 3.6g/t from 96m at lady Julie North 4. MAU Release 23 June 2023 
54. High-grade of 30m at 5.53g/t within 52m thick breccia zone. MAU Release 14 July 2023 

55. Intersection of 31m at 3.5g/t from 160m extends Lady Julie. MAU Release 31 July 2023 

56. 112m at 1.8g/t gold from 172m extends Lady Julie North 4. MAU ASX Release 7 August 2023 

57. 40m at 7.2g/t Au from 192m extends Lady Julie North 4. MAU ASX Release 22 August 2023 

58. 50m thick gold rich breccia and silica pyrite zones at LJN4. MAU ASX Release 8 September 2023 
59. Thick intersections extend mineralised zones at Lady Julie North 4. MAU ASX Release 26 September 2023 

60. Best thick intersection to date 126m at 2.8g at LJN4. MAU ASX Release 19 October 2023 

61. Large Grade-Thickness Zone Highlighted at LJN4. MAU ASX Release 2 November 2023 

62. Significant 107% increase of Resource at Laverton Project. MAU Release 23 November 2023 

63. Mining Lease Application over the Lady Julie North 4 Deposit. MAU ASX Release 13 December 2023 
64. 550m Down Dip Extension at Lady Julie North 4(updated). MAU ASX Release 31 January 2024 

65. Deep intersections continue over the length of Lady Julie. MAU ASX Release 29 February 2024 

66. A further Boost to LJN4 resource closing in on 1Moz. Mau ASX Release 5 March 2024 

67. Outstanding value demonstrated by PFS at Lady Julie Project. MAU ASX Release 7 March 2024 

68. LJN4 Continues to Deliver with Deepest Intersection at 650m. MAU ASX Release 10 May 2024 
69. LJN4 Northern Zone Grows to Over 600m Down Plunge. MAU ASX Release 13 June 2024 

70. Best Intersection of 23m at 6.3g/T from 317m at LJN4. MAU ASX Release 27 June 2024 

71. Lady Julie North 4 – 1.49moz Resource and still growing MAU ASX Release 02 July 2024 

72. LJN4 Averages 4700 Ounces Per Vertical Metre From 100m. MAU ASX Release 26 July 2024 

73. Outstanding value demonstrated by economic update for the Lady Julie gold project 5 August 2024. 
74. Four multiple high-grade hanging wall intersections from deep drilling in MLJDD056 at LJN4 7 October 2024 
75. LJN4 main lode mineralisation extends down to an impressive 1km downdip 25 November 2024 
76. Recent Metallurgical results from LJN4 show strong gold recoveries 5 December 2024 
77. Outstanding intersections 24m at 5.16g/t in MLJDD065 and 76m at2.4g/t in MLJDD059 13 December 2024 
78. Increased Lady Julie Gold Resource and Project update 20/01/2025 
79. Outstanding intersections and the northern zone is open to the north and down dip 6/02/2024 
80. Further encouraging metallurgical results from LJN4 25/02/2025 
81. Outstanding intersection 51m at 3.5g/t from 444m including 14m at 8.8g/t from 451m and LJN4 is open at depth 7 March 2025 

82. Strong metallurgical results completing the test work at LJN4 9 April 2025 

83.     Lady Julie Gold Project Resource significantly increases by 22% to 2.14Moz Overall Resource for Laverton grows to 2.32 Moz 23June 25  
84.     Feasibility Study confirms robust economics and viable standalone development path for Lady Julie Gold Project 23 July 2025 

85.     Mining Leases Granted Covering Lady Julie North 4 28/07/2025 

86.     35m placement to advance Lady Julie Gold Project 19/08/2025 

87.      All Mining Leases granted at Lady Julie Gold Project 16/09/2025 

88.      Fourth new high grade core zone intersected at LJN4 and follow up drilling has already commenced 6 November 2025 
 

All of which are available on www.magres.com.au 

 

This announcement contains forward-looking statements which involve a number of risks and uncertainties. These forward-looking statements are expressed in good faith and believed to have a reasonable basis. 

These statements reflect current expectations, intentions or strategies regarding the future and assumptions based on currently available information. Should one or more of the risks or uncertainties materialize, or 
should underlying assumptions prove incorrect, actual results may vary from the expectations, intentions and strategies described in this announcement. No obligation is assumed to update forward-looking 

statements if these beliefs, opinions and estimates should change or to reflect other future developments. 
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http://www.magres.com.au/announcements/20180305%20Hawksnest%20HN5%201m%20splits.PDF
http://www.magres.com.au/announcements/20180320%20Hawks%20Nest%20Geochemical%20Targets.pdf
http://www.magres.com.au/announcements/20180510%20965m%20RC%20drilling_final.pdf
http://www.magres.com.au/announcements/20180619%20Hawks%20Nest%20RC%20Final.pdf
http://www.magres.com.au/announcements/20190107%20Gold%20Geo%20Target%20Zone%20Grows%20at%20HN9.pdf
http://www.magres.com.au/announcements/20190325%20Significant%202.1KM%20Gold%20Target%20Still%20open%20to%20NSE%20&%20at%20Depth.pdf
http://www.magres.com.au/announcements/20190904%20HN9%20results.pdf
http://www.magres.com.au/announcements/20200117%20HN9.pdf
http://magres.com.au/announcements/20200205_Very%20High-Grade%20Intersection%20of%204m%20at%2049gt.pdf
http://magres.com.au/announcements/20200205_Very%20High-Grade%20Intersection%20of%204m%20at%2049gt.pdf
http://www.magres.com.au/

