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Fat Prophets Global Contrarian Fund (ASX Code FPC) 

Estimated Pre-Tax NTA 19th November 2025 

 

 

The estimated pre-tax NTA per share for the Fat Prophets Global Contrarian Fund as at  
Wednesday 19th November 2025. 
 
 
 
 

 

 

Since our last update we have selectively added to existing core positions in China/Hong Kong including 
Yum  China, Tencent Music, BYD, Coupang and Grab. Aside from BYD, all companies reported solid 
earnings results that have exceeded expectations, meanwhile valuations have dialled back significantly 
as the correction in the global tech sector has played out this month. Gold and silver stocks held in the 
portfolio have rebounded significantly this week, and our view is the broader correction underway in risk 
assets is close to termination. With a well-received Nvidia profit result now behind the market, we 
envision  a strong performance for financial markets into year end. 

Angus Geddes 
Chief Investment Officer 
Fat Prophets Global Contrarian Fund Limited 

 

 Amount ($) 
Pre-Tax NTA (as at 19th November 2025) $ 1.7718 
Pre-Tax NTA (as at 31st October 2025) $ 1.8130 
Change in NTA (31st October – 19th November 2025)   -2.27% 
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