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Fat Prophets Global Contrarian Fund (ASX Code FPC) 

Estimated Pre-Tax NTA 12th November 2025 

 

 

The estimated pre-tax NTA per share for the Fat Prophets Global Contrarian Fund as at  
Wednesday 12th November 2025. 
 
 
 
 

 

 

Performance has improved in November for the portfolio, with NTA moving back into positive territory 
since the last update. Gold and precious metals have rallied which has been the catalyst for an inflection 
in miners where the portfolio still has significant exposure. Also providing positive attribution has been 
the Japanese banks which have lifted towards twenty-year highs in November, on solid earnings, 
buybacks and higher dividends. In our view, the BOJ will likely hike rates in coming months.    

Angus Geddes 
Chief Investment Officer 
Fat Prophets Global Contrarian Fund Limited 

 

 Amount ($) 
Pre-Tax NTA (as at 12th November 2025) $ 1.8361 
Pre-Tax NTA (as at 31st October 2025) $ 1.8130 
Change in NTA (31st October – 12th November 2025)   +1.274% 
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