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GBM Resources Limited (ASX: GBZ) ("GBM" or “the Company”) is pleased to announce that it
has entered intfo a Memorandum of Understanding (*“MOU") with Wise Walkers Limited (“WWL"),
the Company’s largest shareholder, to support and assist in preparatory work for a possible
secondary listing on the Hong Kong Stock Exchange (“HKSE”).

Strategic Rationale

A Hong Kong secondary listing would provide the Company with an opportunity to broaden its
investor base, enhance access to Asian capital markets, capture the value premium typically
associated with HKSE-listed entities and strengthen its international presence.

The key rationale for pursuing a HKSE secondary listing includes:

e Direct access to Mainland China — The HKSE is the only offshore exchange accessible to
Mainland Chinese investors under the Shenzhen-Hong Kong Stock Connect, providing
the Company with exposure 1o one of the world’s deepest and most liquid investor pools.

e Broader Investor Diversification — Hong Kong serves as a “super-connector” linking
Mainland China, Asia-Pacific and global capital markets providing the Company a
powerful platform to engage both international and strategic investment.]

e Global Market Standing - Hong Kong's total market capitalisation stands at
approximately HK$42.7 frillion (= US$5.4 trillion), up ~33 % year-on-year, ranking the HKSE
among the top 10 largest exchanges globally and one of Asia’s premier equity markets.2

e Strong Investor Appetite — Recent listings such as Zijin Mining Group's HKSE debut, which
rose 68% on ifs first day of trading, highlight strong Asian investor demand for quality gold
and resources exposure.

The MOU underscores the strong relationship between the Company and WWL, reflecting a
shared commitment to enhancing the Company's growth and access to Asian capital markets.

GBM Chief Executive Officer, Daniel Hastings, commented:

“A secondary listing on the HKSE would represent a significant opportunity for the Company to
broaden our shareholder base, deepen engagement with the Asian investment community and
enhance access to global capital markets.

We believe Hong Kong offers a natural platform to showcase the Company’s growth story to a
wider investor audience, particularly given the region’s strong understanding of resource-based
companies and high demand for gold exposure. A secondary listing would strengthen our
market presence, improve liquidity, and position the Company for its next phase of
development as we continue to grow and define our gold resources.”

For further information please contact:

Daniel Hastings Andrew Krelle

Chief Executive Officer Executive Director

+61 (0) 493 239 674 +61 (0) 422 854 122
dhastings@gbmex.com.au andrew.krelle@gbmex.com.au

! https://economy.ac/news/2025/08/202508186501
*https://www.hkexgroup.com/Media-Centre/Insight/Insight/2025/HKEX-Insight/8-Insights-Driving-HK-Markets - as at 30 June 2025.
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Terms of MOU:

e The MOU with WWL is for an initial 18 months with an automatic extension period for six
(6) months if the HKSE listing pathway has commenced.

o  WWL will fund all listing-related expenses, repayable only upon successful completion of
the HKSE secondary listing.

o  WWL will act as an advisor, infroducing suitable Hong Kong-based professional advisors
(including sponsors, underwriters, legal and compliance firms) and assisting with
preliminary coordination, investor marketing, and regulatory preparation.

Competent Person’s Statement

The information in this announcement that relates to the Company’s Mineral Resources is exiracted from
announcements named and dated in Appendix 1 of this announcement, is based on, and fairly represents information
compiled by the relevant Competent Persons and can be viewed on the Company’s website. The Company confirms
that: (a) it is not aware of any new information or data that materially affects the information included in the original
announcements; (b) all material assumptions included in the original announcements continue to apply and have not
materially changed; and (c) the form and context in which the relevant Competent Persons’ findings are presented
in this announcement have not been materially changed from the original announcements.

Forward Looking Statements

Certain information in this document refers to the intentions of GBM Resources Limited (ASX: GBZ), however these are
not intended to be forecasts, forward looking statements or statements about the future matters for the purposes of
the Corporations Act or any other applicable law. Statements regarding plans with respect to GBM's projects are
forward looking statements and can generally be identified by the use of such words as ‘project’, ‘foresee’, ‘plan’,
‘planned’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’, or similar expressions. There
can be no assurance that GBM's plans for its projects will proceed as expected and there can be no assurance of
future events which are subject to risk, uncertainties and other actions that may cause GBM's actual results,
performance or achievements to differ from those referred to in this announcement. While the information in this
announcement has been prepared in good faith, there can be given no assurance or guarantee that the occurrence
of these events referred to in this announcement will occur as contemplated. Accordingly, to the maximum extent
permitted by law, GBM and any of its affiliates and their directors, officers, employees, agents and advisors disclaim
any liability whether direct or indirect, express or limited, contractual, tortuous, statutory or otherwise, in respect of the
accuracy, reliability or completeness of the information in this announcement, or likelihood of fulfilment of any forward-
looking statement; and do not make any representation of warranty, express or implied, as to the accuracy, reliability
or completeness of the information in this announcement, or likelihood of fulfiment of any forward-looking statement
or any event or results expressed orimplied in any forward-looking statement; and disclaim all responsibility and liability
for these forward-looking statements (including, without limitation, liability for negligence).

This ASX Announcement has been authorised for release by the Company'’s Board of Directors.
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About GBM Resources

GBM Resources Limited (ASX: GBZ) is a Queensland based mineral exploration and
development company focused on the discovery of world-class gold deposits in Queensland,
Australia. The Company has a high calibre project portfolio, hosting district scale mineral systems
located within the Drummond Basin (QLD). GBM's flagship projects in the Drummond Basin (QLD)
holds ~1.84 Moz of gold in JORC resources (Twin Hills, Yandan and Mt Coolon).
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Figure 1 — Drummond Basin Portfolio.
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Appendix 1 - GBM Mineral Resource Estimate for the Drummond Basin Projects (Twin Hills,
Yandan and Mt Coolon) along with other company interests

Resource Category Total Cut-off
Depasit Measured Indicated Inferred
000't Aug/t Auoz 000't Augft Auoz 000't Augft Auoz 0o0't  Auglt Au oz
Koala - ML
OpenPit 670 Z6 55.100 440 13 26,700 1120 23 &1.500 0.4
UG Extension 50 32 5.300 260 4 34,400 320 338 33,700 2.0
Tailings 114 17 6.200 3 1B 400 124 16 6,600 10
Sub Total 114 1.7 6.200 729 2.6 60,800 oo 27 61.100 1.563 2.5 128.100
Eugenia
Oxide - Open Pit 885 11 32,400 537 10 13,300 1.482 11 51,700 0.4
Sulphide - Open Pit 05 12 33,500 1042 12 35,300 147 12 TZ.400 0.4
Sub Total 1.730 1.1 65,300 1.633 1.1 56,200 3430 1.1 124.100
Glen Eva - ML
Sub Total - Open Pit 1,070 16 55,200 | 580 1.2 23.100 | 1,660 15 78,300 | 0.4
Yandan - ML
East Hill - Open Pit 4,860 15 240,000 7900 08 203,000 12,800 11 443,000 0.4
“t'andan South - Open Pit 300 06 16.000 300 06 16.000 0.3
Sub Total 4,860 15 240,000 8,800 0.8 213.000 13.700 1.0 453,000
lllamahta
Oride - Open Pit 147 07 26,300 147 0v 26,300 0.4
Sulphide - Open Pit 1045 048 28,600 1045 03 28,600 0.4
Sub Total 2,192 0.8 55.500 2192 0.8 55.500
Twin Hills - ML
303 - Open Pit 830 28 73,300 5480 13 235,200 3.650 11 123.800 3860 14 435,300 0.4
309 -UG 190 4.0 24,500 480 33 53,300 670 33 Gd.,400 2.0
Lone Sister - Open Pit 9250 13 227,300 g6.550 03 168,500 11,800 11 415,800 0.4
Lore Sister - UG X - | 34,300 30 26 25,500 630 27 60,100 2.0
Sub Total 830 2.8 ¥3.900 11,230 1.4 521.300 10,330 1.1 404,000 23.110 1.3 333200
Drummond Basin Total 344 0.0 19.738 15 943.200 24901 1.0 820,300 45655 126 1.844.200
White Dam - ML
Hannatord - Open Pit Tooo 0T 16,400 1000 08 26,300 1700 08 43,300 0.z
\ertigo - Open Pit 300 10 3.400 1400 06 23.000 1700 OF 35,400 0.z
‘white Dam Marth - Open Pit 200 05 2,800 1000 06 17.600 1200 05 20,400 0.z
Sub Total 1200 0.7 28.600 3400 0.7 73.500 4,600 0.7 101,300
cut-off grade iz 0.20 gt Au For all, Wertigo is restricted to abowe 150FL [*70 m below surface]
GBHM Total 1.946.100

The announcements containing the Table 1 Checklists of Assessment and Reporting Criteria relating to the 2012 JORC compliant Resources
are:

> Koala/Glen Eva and Eugenia - GBM ASX Announcement, 4 December 2017, Mt Coolon Gold Project Scoping Study.
»  Yandan - GBM ASX Announcement, 23 December 2020, Mt Coolon and Yandan Combined Resources Total 852,000 oz, following
completion of Yandan acquisition, GBM ASX Announcement, 14 March 2023, Results of Yandan Mineral Resource Update
> Twin Hills - GBM ASX Announcements, 18 January 2019, Mt Coolon and Twin Hills Combined Resource Base Approaches 1 Million
Ounces, 2 February 2022, Significant Resource Upgrade at Twin Hills Project and 5 December 2022, Twin Hills Gold Project Upgrades
to ~1 Moz Mineral Resource
» White Dam — GBM ASX Announcement, 18 August 2020, White Dam Maiden JORC 2012 Resource of 102 koz
a) The preceding statements of Mineral Resources conforms to the “Australasian Code for Reporting Exploration Results, Mineral
Resources and Ore Reserves (JORC Code) 2012 Edition”
b)  Alltonnages are dry metric tonnes
c) Datais rounded fo (‘000 tonnes, 0.0 g/t and ‘000 ounces). Discrepancies in fotals may occur due to rounding
d) Resources have been reported as both open pit and underground with varying cut-off based off several factors as discussed
in the corresponding Table 1 which can be found with the original ASX announcement for each Resource
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