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Katanning Gold Project Update

Ausgold Limited (ASX: AUC) (‘Ausgold’ or ‘Company’) provides the following update in relation to
its 100%-owned Katanning Gold Project in south-west Western Australia.

Workforce Accommodation Facility

Ausgold and the Shire of Katanning have reached ‘agreement in principle’ on the terms and
conditions of a long-term lease of Shire-owned land on the edge of the town of Katanning
(Lease). The agreement in principle does not constitute a binding agreement and signing of Lease
documentation remains subject to Council approval following the issue of a public notice advising
of the Shire’s intent to enter into the Lease with Ausgold.

The land which is the subject of the Lease is proposed to be the site of Ausgold’s 250 bed
Katanning Gold Project (KGP) workforce accommodation facility. The 8-hectare site was selected
in consultation with the Shire based on the agreed mutual benefits of locating the accommodation
facility on the outskirts of town rather than at the KGP mine itself. Ausgold will operate buses to
transport staff the 40km between the mine and the accommodation facility.

The key terms of the proposed Lease are as follows:

Term: 12 years commencing 1 January 2026 with two five-year extension options.
Rent: market rates as determined by an independent valuer with annual review based on CPI.

Permitted Purpose: construction, operation of and use as an accommodation village for the
Lessee’s mining workforce, including carparking, and ancillary purposes.

Other: Upon termination of the Lease the Shire may elect to retain the accommodation facility (or
any part thereof), in which case ownership of the facility shall vest absolutely in the Shire.

Ausgold Executive Chairman, John Dorward stated:

“We are delighted by the support we have received from the Shire of Katanning. It is through
collaborations like this with our local partners that we seek to ensure that the Katanning Gold
Project delivers tangible long-term benefits for all stakeholders.”

ABN 67 140 164 496
Level 1, 307 Murray Street, Perth WA 6000
T: 08 92209890 F: 08 92209820 E: info@ausgoldlimited.com W: www.ausgoldlimited.com
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Ausgold Katanning Workforce Accommodation Facility Conceptual Layout

The Board of Directors of Ausgold Limited approved this announcement for release to the ASX.

For further information please visit Ausgold’s website or contact:

John Dorward Nicholas Read
Executive Chairman, Ausgold Limited Read Corporate
T: +61 (08) 9220 9890 T: +61(08) 9388 1474

E: investor@ausgoldlimited.com E: nicholas@readcorporate.com.au
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Forward-Looking Statements

This Announcement includes “forward-looking statements” as that term within the meaning of securities laws of
applicable jurisdictions. Forward-looking statements involve known and unknown risks, uncertainties and other factors
that are in some cases beyond Ausgold Limited’s control. These forward-looking statements include, but are not limited
to, all statements other than statements of historical facts contained in this presentation, including, without limitation,
those regarding Ausgold Limited’s future expectations. Readers can identify forward-looking statements by terminology
such as “aim,” “anticipate,” “assume,” “believe,” “continue,” “could,” “estimate,” “expect,” “forecast,” “intend,” “may,”
“plan,” “potential,” “predict,” “project,” “risk,” “should,” “will” or “would” and other similar expressions. Risks,
uncertainties and other factors may cause Ausgold Limited’s actual results, performance, production or achievements
to differ materially from those expressed or implied by the forward-looking statements (and from past results,
performance or achievements). These factors include, but are not limited to, the failure to complete and commission
the mine facilities, processing plant and related infrastructure in the time frame and within estimated costs currently
planned; variations in global demand and price for coal and base metal materials; fluctuations in exchange rates between
the U.S. Dollar, and the Australian dollar; the failure of Ausgold Limited’s suppliers, service providers and partners to
fulfil their obligations under construction, supply and other agreements; unforeseen geological, physical or
meteorological conditions, natural disasters or cyclones; changes in the regulatory environment, industrial disputes,
labour shortages, political and other factors; the inability to obtain additional financing, if required, on commercially
suitable terms; and global and regional economic conditions. Readers are cautioned not to place undue reliance on
forward-looking statements. The information concerning possible production in this announcement is not intended to
be a forecast. They are internally generated goals set by the board of directors of Ausgold Limited. The ability of the
company to achieve any targets will be largely determined by the company’s ability to secure adequate funding,
implement mining plans, resolve logistical issues associated with mining and enter into any necessary off take
arrangements with reputable third parties. Although Ausgold Limited believes that its expectations reflected in these
forward-looking statements are reasonable, such statements involve risks and uncertainties and no assurance can be
given that actual results will be consistent with these forward-looking statements.
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