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Fat Prophets Global Contrarian Fund (ASX Code FPC)

Estimated Pre-Tax NTA 15t October 2025

The estimated pre-tax NTA per share for the Fat Prophets Global Contrarian Fund as at Wednesday 1
October 2025.

Amount ($)
Pre-Tax NTA (as at 1°* October 2025) $1.8719
Pre-Tax NTA (as at 24" September 2025) $1.8438
Change in NTA (24" September - 15 October 2025) 1.524%

Estimated pre-tax NTA for the Fund extended higher in the first few days of October to a new record of
$1.8719. FPC shares also made a new record high with yesterday’s closing price of $1.51. Since our last
update, we sold out of Dai-Ichi Insurance for a decent gain, and eliminated the remaining leverage in
the Fund. With a looming US Government shutdown potentially laying ahead, equity markets could face
near term volatility in October, with valuations and positioning now somewhat stretched.

Angus Geddes
Chief Investment Officer
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