Announcement

12 September 2025

LiB Recycling Business Sale Completion

Neometals Ltd (ASX: NMT) (“Neometals” or “the Company”) announces the completion of the sale and
transfer of the Company’s 50% interests in both Primobius GmbH and ACN 630 589 507 Pty Ltd to SMS
group GmbH. Following completion, the Company holds approximately A$10.1 million cash at bank.

For further details, please refer to the Neometals ASX announcement “Binding Term Sheet for Neometals
to Exit LiB Recycling Business”, released on 7 August 2025.

This announcement has been authorised for release by the Board of Directors.

ENDS

For further information, visit www.neometals.com.au or contact:

Christopher Reed
Managing Director/CEO
Neometals Ltd

T +61 8 9322 1182

E info@neometals.com.au

Neometals’ purpose is to deliver stakeholder value by enabling
the sustainable production of critical and valuable materials
essential for a cleaner future. The Company is commercialising
a portfolio of low-cost sustainable processing solutions for
critical materials in parallel with the exploration and
development of mining operations at its Barrambie Gold
Project.

The Company’s upstream mineral asset has two distinct styles
of mineralisation containing precious metals and industrial
minerals:

— historic high-grade gold
producing area in the prolific Murchison Gold Belt, with
very limited modern exploration. Maiden gold exploration
target highlighted potential for camp-scale brownfields
gold discoveries. Active exploration program being
undertaken in 2025. Barrambie is proximal to a number
of third-party processing facilities and transport
infrastructure.

—the
world’s second highest grade hard-rock titanium deposit
is currently in a divestment process.

Lucas Robinson

Managing Director

Corporate Storytime

T +61 408 228 889

E: lucas@corporatestorytime.com

The Company’s portfolio of processing solutions under
development comprise:

— patented ELi
Process™ co-owned 30% by Mineral Resources Ltd,
aiming to produce battery quality lithium hydroxide and
carbonate from brine and/or hard-rock feedstocks at
lowest quartile operating costs. Successfully completed
Pilot scale test work and planning industrial validation
with partners including Rio Tinto and commercialisation
through a technology licensing business model.

— patent pending
hydrometallurgical process, aiming to produce high-
purity vanadium pentoxide from steelmaking by-product
(slag) at lowest-quartile operating cost and carbon
footprint, under a technology licensing business model.
Project financing process for first commercial plant in
progress (86.1% NMT).
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