ASX Announcement
14 April 2025

INTENTION TO VOTE IN FAVOUR OF
THE DE GREY SCHEME

Gold Road Resources Ltd (Gold Road) refers to announcements made by De Grey Mining Limited
(De Grey) in relation to its Scheme Meeting on 16 April 2025 to consider and vote on the
resolution regarding the proposed acquisition of 100% of the shares in De Grey by Northern Star
Resources Ltd (Northern Star) by way of a Court-approved scheme of arrangement under Part 5.1
of the Corporations Act 2001 (Cth) (Scheme).

Gold Road advises that it is supportive of the Scheme and will vote all De Grey shares it holds or
controls in favour of the Scheme. Following the implementation of the proposed Scheme, which
if approved by De Grey shareholders at the Scheme meeting and by the Federal Court at the
Second Court Hearing is expected to occur on 5 May 2025, Gold Road’s shareholding in De Grey
will be converted into shares in Northern Star.

Gold Road holds approximately 17.26% of the De Grey shares on issue. Based on De Grey’s closing
share price as at 11 April 2025, the value of Gold Road’s shareholding is approximately $1.035
billion.

Any decision Gold Road makes regarding the Northern Star shares it will receive if the Scheme
completes will be made with a view to maximising value for all Gold Road shareholders.

This release was authorised by the Board.

For further information, please visit www.goldroad.com.au or contact:
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