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Quarterly Cash Flow Report of EBR Systems, Inc.
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25 March 2025

Sunnyvale, California; 25 March 2025: EBR Systems, Inc. (ASX: “EBR”, “EBR Systems”, or the “Company”), developer of
the world’s only wireless cardiac pacing device for heart failure, is pleased to release a Quarterly Cash Flow Report for
the quarter ended 31 December 2024. This report supplements the Company’s Form 10-K (audited annual financial
report) filed with the U.S. Securities and Exchange Commission and released to the ASX earlier today.

Key Highlights:

e Payments for research and development trended down as the Company began capitalizing the purchase of
pre-launch inventory, which effectively reduced research and development costs and increased product
manufacturing and operating costs.

e Administration and corporate costs trended higher as the Company incurred higher audit, legal, regulatory,
and tax-related services in connection with the preparation for the filing of a U.S. Securities and Exchange
Commission registration statement on Form 10-12G. Additionally, during the quarter ended 31 December 2024
the Company prepaid their annual D&O insurance premiums.

(Unaudited)

Quarter ended Year ended

(Dollarsin U.S. $) 31 Mar 2024 30Jun 2024 30 Sept 2024 31 Dec 2024 31 Dec 2024
Cash flows from operating activities
Receipts from customers $ 23229 % 9,997 $ - % 78,936 $ 112,162
Payments for

research and development (2,513,935) (2,793,582) (741,525) (601,328) (6,650,370)

product manufacturing and operating costs (493,697) (58,306) (1,376,788) (2,326,005) (4,254,796)

advertising and marketing (85,520) (75,606) (133,660) (199,874) (494,660)

leased assets (103,706) (111,692) (154,882) (152,993) (523,273)

staff costs (5,603,843) (4,473,637) (4,599,828) (5,171,677) (19,848,985)

administration and corporate costs (485,339) (1,855,337) (1,817,130) (2,228,042) (6,385,848)
Interest received 243,283 400,098 337,895 582,037 1,563,313
Interest and other costs of finance paid (1,360,362) (1,368,626) (1,370,516) (1,312,666) (5,412,170)
Income taxes paid (1,750) 125 - - (1,625)
Grovernment grants and tax incentives 321,868 - - 344,564 666,432
Net cash from / (used in) operating activities (10,059,772) (10,326,566) (9,856,434) (10,987,048) (41,229,820)
Cash flows from investing activities
Payments to acquire or for:

property, plant and equipment (73,893) (82,633) (51,372) (65,539) (273,437)

investments (8,877,691) (11,102,247) (9,953,564) (35,581,508) (65,515,010)
Proceeds from disposal of:

investments 11,985,474 22,140,202 18,300,000 14,476,000 66,901,676
Net cash from / (used in) investing activities 3,033,890 10,955,322 8,295,064 (21,171,047) 1,113,229
Cash flows from financing activities
Proceeds from issues of equity securities - - 31,259,992 2,761,558 34,021,550
Proceeds from exercise of options 110,737 2,313 18,583 354,400 486,033
Transaction costs related to issue of equity

securities - - (1,649,207) (411,616) (2,060,823)
Proceeds from borrowings 82,029 - - - 82,029
Repayment of borrowings - - (22,371) (22,372) (44,743)
Net cash from / (used in) financing activities 192,766 2,313 29,606,997 2,681,970 32,484,046
Cash and cash equivalents at beginning of period 14,578,752 7,726,063 8,364,623 36,411,214 14,578,752
Net cash from / (used in) operating activities (10,059,772) (10,326,566) (9,856,434) (10,987,048) (41,229,820)
Net cash from / (used in) in investing activities 3,033,890 10,955,322 8,295,064 (21,171,047) 1,113,229
Net cash from / (used in) financing activities 192,766 2,313 29,606,997 2,681,970 32,484,046
Effect of movement in exchange rates on cash held (19,573) 7,491 964 (17,543) (28,661)
Cash and cash equivalents at end of period $ 7,726,063 $ 8,364,623 $ 36,411,214 $ 6917546 $ 6,917,546

This announcement has been authorised for release by the Routine Disclosure Committee, a Committee of the Board.
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About EBR Systems

Silicon Valley-based EBR Systems (ASX: EBR) is dedicated to superior treatment of cardiac rhythm disease by providing more
physiologically effective stimulation through wireless cardiac pacing. The patented proprietary Wireless Stimulation Endocardially
(WISE) technology was developed to eliminate the need for cardiac pacing leads, historically the major source of complications,
effectiveness and reliability issues in cardiac rhythm disease management. The initial product is designed to eliminate the need for
coronary sinus leads to stimulate the left ventricle in heart failure patients requiring Cardiac Resynchronisation Therapy (CRT). Future
products potentially address wireless endocardial stimulation for bradycardia and other non-cardiac indications.

EBR Systems’ WISE Technology

EBR Systems’ WISE technology is the world’s only wireless, endocardial (inside the heart) pacing system in clinical use for stimulating
the heart’s left ventricle. This has long been a goal of cardiac pacing companies since internal stimulation of the left ventricle is
thought to be a potentially superior, more anatomically correct pacing location. WiISE technology enables cardiac pacing of the left
ventricle with a novel cardiac implant that is roughly the size of a large grain of rice. The need for a pacing wire on the outside of the
heart’s left ventricle — and the attendant problems — are potentially eliminated. WiSE is an investigational device and is not currently
available for sale in the US.

Forward-Looking Statements

This announcement contains or may contain forward-looking statements that are based on management’s beliefs, assumptions, and
expectations and on information currently available to management. Forward-looking statements involve known and unknown risks,
uncertainties, contingencies and other factors, many of which are beyond the Company’s control, subject to change without notice
and may involve significant elements of subjective judgment and assumptions as to future events which may or may not be correct.

All statements that address operating performance, events or developments that we expect or anticipate will occur in the future are
forward-looking statements, including without limitation our expectations with respect to our ability to commercialize our products
including our estimates of potential revenues, costs, profitability and financial performance; our ability to develop and commercialize
new products including our ability to obtain reimbursement for our products; our expectations with respect to our clinical trials,
including enrolment in or completion of our clinical trials and our associated regulatory applications and approvals; our expectations
with respect to the integrity or capabilities of our intellectual property position.

Management believes that these forward-looking statements are reasonable as and when made. You should not place undue reliance
on forward-looking statements because they speak only as of the date when made. EBR does not assume any obligation to publicly
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. EBR may not
actually achieve the plans, projections or expectations disclosed in forward-looking statements, and actual results, developments or
events could differ materially from those disclosed in the forward-looking statements.

Foreign Ownership Restriction

EBR’s CHESS Depositary Interests (CDIs) are issued in reliance on the exemption from registration contained in Regulation S of the US
Securities Act of 1933 (Securities Act) for offers or sales which are made outside the US. Accordingly, the CDIs have not been, and
will not be, registered under the Securities Act or the laws of any state or other jurisdiction in the US. The holders of EBR’s CDIs are
unable to sell the CDIs into the US or to a US person unless the re-sale of the CDlIs is registered under the Securities Act, or an
exemption is available. Hedging transactions with regard to the CDIs may only be conducted in accordance with the Securities Act.
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