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Maiden shipment underway as export revenues and
cash flow expected to grow in India

Highlights

» First shipments of 80mt of expandable graphite have left site to our offtake buyer in
Europe — delivering around A$400,000 in sales and revenue to the JV (50/50)

» Initial shipments completed after of product blending and optimisation at the Pune
Production Facility in India to achieve product specification

» The JV team remain focused on exporting the balance of the first sales order of 306mt
as a key priority ahead of invoicing in the short term

» Significant pre-shipment expandable graphite is now in stock awaiting further
instruction from our buyer on packing requirements before shipment

» We expect a significant increase in shipments and revenue over as we ramp up JV
operations in preparation for Stage 2 expansion?

» Demand for the JV’s product is expanding as prices quoted for some new product
orders are likely to exceed USS4,500 / mt

» Expandable graphite is used extensively in the aerospace, EV, energy storage and
electronics industries with significant growth in these markets expected in the future

Mr David Round, Evion’s Managing Director commented — “Production has continued to ramp up
over the past month, and an extensive inventory of expandable graphite is awaiting final treatment
based on the requirement of our main offtake buyer in Europe. We expect these processing times to
improve with shipments each month of 150mt in the short term and invoicing of around AS$750,000
per month to the JV.

We have also recently agreed to meet new enquiries and orders which require the JV to produce higher
specification products that will sell for more than US54,500 / tonne. As we expected, demand for our
product continues to grow and as the global shortage of expandable graphite impacts certain global
manufacturing operations. Importantly, we propose to update our Feasibility Study? for our
Expandable Graphite JV to demonstrate the positive return our planned Stage 2 and Stage 3
operations can generate.

Activity in Madagascar continues as critically important meetings take place this week in
Madagascar.”
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Figure 2 — Expandable graphite recently packed in 25 kg bags and shipped with other material to be
repacked (background)



Benchmark forecasts massive future demand for Graphite

Benchmark Mineral Intelligence recently highlighted a disconnect between critical minerals mines
and the demands for batteries, EV’s and energy transition and noted the key points:

v' Demand for graphite is expected to increase between 2018 and 2050,

China’s supply of graphite is expected to fall from currently 67% to 39% by 2033,

v
v 300 new graphite mines will be needed by 2035 to meet demand , and
v

The global graphite market is expected to grow to US$21.6 billion by 2027 with pricing
expected to be more stable as demand volumes increase.

(Source: Benchmark Minerals Intelligence, October 2024)
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Source: GlobalData, China Passenger Car Association and CleanTechnica. June 2024 includes Syrah's estimate for EV sales in selected countries (~260k total).

2 Source: ICCSino. Notes: Includes China natural araphite AAM and svnthetic araphite AAM production: alobal monthly EV sales profile shown in arev.

Figure 3 — EV global sales still expanding (source: - Proactive Investors)
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Forward Looking Statement

Some of the statements appearing in this announcement may be in the nature of forward-looking statements.
You should be aware that such statements are only predictions and are subject to inherent risks and
uncertainties. Those risks and uncertainties include factors and risks specific to the industries in which Evion
Group operates and proposes to operate as well as general economic conditions, prevailing exchange rates and
interest rates and conditions in the financial markets, among other things. Actual events or results may differ
materially from the events or results expressed or implied in any forward-looking statement.

No forward-looking statement is a guarantee or representation as to future performance or any other future
matters, which will be influenced by a number of factors and subject to various uncertainties and contingencies,
many of which will be outside the Company’s control.

The Company does not undertake any obligation to update publicly or release any revisions to these forward-
looking statements to reflect events or circumstances after today's date or to reflect the occurrence of
unanticipated events. No representation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions or conclusions contained in this announcement. To
the maximum extent permitted by law, none of the Company’s Directors, employees, advisors or agents, nor
any other person, accepts any liability for any loss arising from the use of the information contained in this
announcement. You are cautioned not to place undue reliance on any forward-looking statement. The forward-
looking statements in this announcement reflect views held only as at the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by the
Company. Nor does this announcement constitute investment or financial product advice (nor tax, accounting
or legal advice) and is not intended to be used for the basis of making an investment decision. Investors should
obtain their own advice before making any investment decision.



