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SUCCESSFUL COMPLETION OF PLACEMENT TO ACCELERATE CLINICAL PROGRAMS 

 

Highlights: 

 Invion raises $2M via a share placement with the new shares priced at $0.14, a 2.5% 
premium to the 30-day VWAP and nil discount to last closing price 

 Investors in the placement will also receive one unquoted three-year option (exercise 
price of $0.28) for every new share 

 Proceeds from the placement will be used to: 

 Recruit from a second site for Invion’s Phase I/II skin cancer trial 

 Initiate a Phase I/II anogenital trial with the Peter MacCallum Cancer Centre 

 Fund general working capital 

 A successful outcome in the anogenital trial may enable orphan drug designation in 
the US to fast-track trials in the rare disease indication(s) 

 Multiple milestones on the horizon, including: 

 Results from the skin cancer trial 

 Initiation & progress on the anogenital trial 

 Updates on the glioblastoma, oesophageal cancer and HPV studies that are 
fully funded by Invion’s partners 

 

MELBOURNE (AUSTRALIA) 04 March 2025:  Invion Limited (ASX: IVX) (“Invion” or the 

“Company”) is pleased to announce that it has successfully completed a new share 

placement (Placement) to raise $2.0 million to advance research and development in 

Photosoft™ as a potential treatment for a range of cancers. 

The offer price for the new shares of $0.14 per share represents a 2.5% premium to the 30-day 

volume-weighted average price (VWAP) and a zero discount to its last closing price before 

the Placement announcement on 27 February 2025. 

The lead manager for the Placement, Blue Ocean Equities (Lead Manager), received strong 

demand for the Placement, which was originally seeking to raise $1.5 million from 

sophisticated investors. 

The Placement will comprise of two tranches: 

 Tranche 1: Placement of approximately 7.0 million new shares at A$0.14 per New 
Share to raise approximately $1 million utilising the Company’s existing placement 
capacity under ASX Listing Rule 7.1A, and 

 Tranche 2: Placement of the balance of shares, conditional on the Company 
obtaining shareholder approval at the Extraordinary General Meeting (EGM) 
expected to be held in April 2025. 
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Investors in the placement will receive one unquoted attaching option for each new share 

with an exercise price of $0.28 and will expire three years from issue, subject to shareholder 

approval at the EGM. 

The Lead Manager is to receive a capital raising fee of 6% on the proceeds of the Placement 

and will also receive a tranche of options to an equivalent value of approximately $80,000 

using a Black Scholes options pricing formula with the following inputs: 

- Exercise price – each option will have an exercise price which is a 50% premium to the 

15-day VWAP calculation as at the date of the placement.  

- Expiry – the options will expire 2 years from the date of issuance. 

- Volatility rate – 100%. 

- Risk Free Rate – 5%. 

The Company will lodge an appendix 3B with the ASX with these details as soon as the 

number of options has been calculated. These issue of these options is subject to the 

approval of shareholders at the EGM.  

Use of Proceeds from the Placement 

Proceeds from the raise will be used to recruit from a second clinical site for Invion’s Phase I/II 

non-melanoma skin cancer (NMSC) trial, initiate a Phase I/II anogenital trial with the Peter 

MacCallum Cancer Centre (Peter Mac) and for general working capital. 

Invion plans to leverage the safety data from the NMSC trial to accelerate a pathway to the 

anogenital trial as both trials are using the same topical formulation of INV043. Anogenital 

cancers include penile, vulva and anal cancers, which are rare diseases.  

A successful outcome in the anogenital trial may enable orphan drug designation with the 

U.S. Food & Drug Administration (FDA). The granting of an orphan drug designation will give 

Invion a faster and more cost-effective path to commercialise Photosoft for the treatment of 

the rare disease(s) in question.  

Thian Chew, Invion’s Executive Chair and CEO, commented: 

“We are delighted to welcome new shareholders to Invion via the Placement, many of 

whom are sophisticated investors in the biotech space that are supporting the 

Company after reviewing our achievements and the multiple milestones in our horizon.  

“In addition to the skin and anogenital cancer trials, these milestones also include 

updates on the glioblastoma, oesophageal cancer and human papilloma virus studies 

that are fully funded by our partners.” 

This announcement was approved for release by Invion’s Board of Directors. 

____________________________________________  

Sign up at Invion’s Investor Hub to receive regular updates, provide feedback and participate 

in discussions: https://investors.inviongroup.com/ 

 

Investor and Media enquiries:  

Thian Chew (Chair & CEO)  

T: +61 3 9692 7222 

E: investor@inviongroup.com  

 

 

Brendon Lau (Investor & Media Relations) 

M: +61 409 341 613 

E: brendon.lau@inviongroup.com 
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About Invion 

Invion is a life-science company that is leading the global research and development of the 

Photosoft™ technology for the treatment of a range of cancers, atherosclerosis and infectious 

diseases. Invion holds the exclusive Australia and New Zealand license rights and exclusive 

distribution rights to Hong Kong and the rest of Asia Pacific, excluding China, Macau, Taiwan 

and Japan, to the Photosoft technology for all cancer indications. It also holds the exclusive 

rights to the technology in Asia and Oceania, excluding China, Hong Kong, Taiwan, Macau, 

the Middle East and Russia for atherosclerosis and infectious diseases, and subsequently 

acquired the rights to the United States, Canada and Hong Kong for infectious diseases. 

Research and clinical cancer trials are funded by the technology licensor, RMW Cho Group 

Limited. Invion is listed on the ASX (ASX: IVX).  

 

About Photodynamic Therapy (PDT) 

Invion is developing PhotosoftTM technology as a novel next generation Photodynamic 

Therapy (PDT). PDT uses non-toxic photosensitisers and light to selectively kill cancer cells and 

promote an anti-cancer immune response. Less invasive than surgery and with minimal side 

effects, PDT offers an alternative treatment option aimed at achieving complete tumour 

regression and long-lasting remission. PDT has also demonstrated broad-spectrum activity 

across multiple infectious diseases, including bacteria, fungi and viruses. Photosoft has the 

potential to address the global challenge of antibiotic-resistant “superbugs”. 
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