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CYCLOPHARM SIGNS US AGREEMENT WITH HCA HEALTHCARE FOR TECHNEGAS® 
 
23 January 2025 – Cyclopharm Limited (ASX: CYC) is pleased to announce the signing of a major 
contract with Hospital Corporation of America Healthcare (HCA), one of the largest single 
healthcare providers in the United States. This agreement marks a significant milestone for the 
company which will allow the deployment of Technegas® in up to 169 nuclear medicine 
departments across HCA’s extensive network.1 
 
HCA Healthcare operates one of the most comprehensive hospital networks in the US, 
encompassing over 180 hospitals and approximately 2,400 sites of care in 20 states. 
 
The national contract covering the deployment of Technegas in nuclear medicine departments 
across the entire HCA network was instigated by HCA after multiple of its sites entered into 
independent discussions with Cyclopharm regarding Technegas.  This prompted HCA head office to 
initiate the creation of a broad-based contract which will bypass the need for individual site 
contract negotiations and most efficiently streamline the deployment of Technegas technology.  
 
The agreement further underscores the commercial demand for Technegas which is already the 
preferred agent of choice in 65 countries outside the US for diagnosing lung conditions, including 
pulmonary embolism, hypertension, chronic obstructive pulmonary disease (COPD), and other 
respiratory diseases.  
 
Cyclopharm CEO James McBrayer said, “We are thrilled to partner with HCA Healthcare, a leader in 
delivering quality care to millions of patients annually. This 3-year agreement will allow for the 
accelerated availability of Technegas across the US and reinforces our commitment to improving 
outcomes for patients with respiratory conditions.” 
 
As well as streamlining implentation across up to 169 HCA nuclear medicine departments, today’s 
agreement opens discussions with the HealthTrust Purchasing Group (HealthTrust)2, HCA’s 
affiliated group purchasing organisation (GPO) that serves as the contracting and purchasing arm 
to a further network of over 1,800 hospitals in the USA. 
 
Cyclopharm will now engage directly with individual HCA locations, clinical leaders and Divisional 
Directors to implement Technegas, prioritising those sites which had already entered preliminary 
discussions with Cyclopharm. 
 
Technegas has been recognized globally for its ability to provide precise and reliable functional lung 
imaging. With this contract, HCA facilities will be at the forefront of adopting advanced nuclear 
medicine technology, ensuring better diagnostic and therapeutic options for their patients. 

 
1 https://hcahealthcare.com/about/ 
2 https://healthtrustpg.com/ 
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Mr. McBrayer concluded, “This agreement not only extends the footprint of Technegas in the US 
market but also sets the stage for its broader adoption within HealthTrust’s extensive network. We 
are proud to support HCA in its mission to provide exceptional care and are eager to see the positive 
impact of our technology on patients and clinicians alike.” 
 
ENDS 
 
This ASX announcement was approved and authorised for release by James McBrayer, Managing 
Director, Company Secretary and CEO. 
 
For more information, please contact:  
 
Mr James McBrayer 
Managing Director, Company Secretary and CEO  
Cyclopharm Limited  
T: +61 (02) 9541 0411  
 
 
Cyclopharm Limited  
Cyclopharm is an ASX Listed radiopharmaceutical company servicing the global medical community. The Company’s mission 
is to provide nuclear medicine and other clinicians with the ability to improve patient care outcomes. Cyclopharm achieves 
this objective primarily through the provision of its core radiopharmaceutical product, Technegas® used in functional lung 
ventilation imaging.  
 
 
Technegas® 
The Technegas® technology is a structured ultra-fine dispersion of radioactive labelled carbon, produced by using dried 
Technetium-99m in a carbon crucible, micro furnaced for a few seconds at around 2,700o C. The resultant gas like substance 
is inhaled by the patient (lung ventilation) via a breathing apparatus, which then allows multiple views and tomography 
imaging under a gamma or single photon emission computed tomography (SPECT) camera for evaluating functional 
ventilation imaging. Historically used in the diagnosis of pulmonary embolism, Technegas®, together with advancements in 
complementary technology to multimodality imaging and analytical software, is being used in other disease states to 
include COPD, asthma, pulmonary hypertension, Long COVID and certain interventional applications to include lobectomies 
in lung cancer and lung volume reduction surgery.  
 
In the United States the Technegas approved indication for use for use is: 
TECHNEGAS, when used with sodium pertechnetate Tc 99m in the Technegas Plus System, provides technetium Tc 99m-
labeled carbon inhalation aerosol (Technegas Aerosol), a radioactive diagnostic agent for use in adults and pediatric patients 
aged 6 years and older is for the visualization of pulmonary ventilation and the evaluation of pulmonary embolism when 
paired with perfusion imaging. 
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