
K-TIG Limited and Its Controlled Entities 
Appendix 4E 
  

  

1.  Company details 
Name of entity:  K-TIG Limited 
ABN:  28 158 307 549 
Reporting period:  For the year ended 30 June 2024 
Previous period:  For the year ended 30 June 2023 
   
  
2.  Results for announcement to the market 
    $ 
Revenues from ordinary activities Down 28% to 2,216,929 
     
Loss from ordinary activities after tax attributable to the owners of K-TIG 
Limited 

Up 95% to (295,346) 

     
Loss for the year attributable to the owners of K-TIG Limited Up 95% to (295,346) 

 
Dividends 
No dividend has been declared or paid for the year ended 30 June 2024 (30 June 2023: $nil). 
 
A brief explanation of any of the figures reported above 
The Group recorded $2,216,929 of revenue for the current year (2023: $3,095,724). The reduction in revenue was mainly 
attributable to customers delaying their commitment to purchases due to their uncertainty of the economic situation arising 
from higher interest rates, the slowing down of economies across our major markets as well as the impact of the voluntary 
administration process on K-TIG Limited and its Australian subsidiary, Keyhole TIG Pty Ltd during the period.  
Loss from ordinary activities for the Group after providing for income tax amounted to $295,346 (30 June 2023: 
$6,101,738). The reduced loss during the period was mainly attributable to the accounting treatment associated with debt 
foregiveness during the period. 
 
K-TIG continued working with existing and prospective customers in the defence and industrial sectors to demonstrate 
the advantages of keyhole TIG welding to their applications. In addition, K-TIG continues to invest in R&D to expand 
the range of metals that can be used utilising the K-TIG technology.  
 
 
3.  Net tangible assets  

 
 Reporting 

period 
 Previous 

period 
  Cents  Cents 
     
Net tangible assets / (liabilities) per ordinary security  (2.10)  (2.61) 
 
Right-of-use assets recognised under AASB 16 Leases are classified as intangible assets for the purpose of 
determining the net tangible assets. 
 
4.  Control gained over entities 
There were no additions of entities during the period. 

5.  Loss of control over entities 
There was no loss of entities during the period or the previous reporting period. 
 
6.  Details of associates and joint venture entities 
There are no associates or joint ventures during the period or previous reporting period. 
 
7.  Audit qualification or review 
The financial statements contained within this Appendix 4E are in the process of being audited, and as such, the 
accounts are presented unaudited. 
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8.  Statement of profit or loss and other comprehensive income  
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9.  Statement of financial position  
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10.  Statement of cash flows  
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11.  Statement of changes in equity  
 

 
 

 
 
 
12.  Note 1: Revenue 
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13.  Note 2: Other income 

 
 
14.  Note 3: Cash and cash equivalents 

 
 
 
15.  Note 4: Trade and other receivables 

 
 
16.  Note 5: Inventories 
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17.  Note 6: Property, plant and equipment 

 
 
18.  Note 7: Right-of-use-assets 

 
 
19.  Note 8: Intangibles 

 
 
20.  Note 9: Trade and other payables 

 
 
21.  Note 10: Amounts received in advance 

 
 
22.  Note 11: Lease Liabilities 
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23.  Note 12: Employee benefits 

 
 
24.  Note 13: Issued capital 

 
 
25.  Note 14: Shared-based payment reserve 

 
 
 
 
 
Signature: 
  

 
 
___________________________ 
Stuart Carmichael 
Chairman 
  
30 August 2024 
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