
ASX Limited ABN 98 008 624 691 

20 Bridge Street 

Sydney NSW 2000 

PO Box H224 

Australia Square NSW 1215 

Customer service 13 12 79 

asx.com.au 

14 August 2024 

Australian Securities and Investments Commission ASX Market Announcements Office 
Mr Benjamin Cohn-Urbach ASX Limited  
Senior Executive Leader, Market Infrastructure 20 Bridge Street 
Level 5, 100 Market Street SYDNEY  NSW  2000 
SYDNEY  NSW  2000 

ASX STATEMENT ON ASIC PROCEEDINGS 

ASX advises that civil proceedings were filed against ASX Limited by the Australian Securities and Investments 
Commission (ASIC) in the Federal Court of Australia on 13 August 2024. The proceedings concern certain statements 
made in February 2022 by ASX in relation to the previous CHESS replacement project. 

The proceedings follow a broad ranging investigation by ASIC into suspected contraventions of the ASIC Act 2001 and 
the Corporations Act 2001 in relation to the previous CHESS replacement project, which was paused in November 2022. 

ASIC alleges that ASX contravened certain sections of the ASIC Act 2001 relating to misleading or deceptive conduct, 
and false or misleading representations by making statements to the market on 10 February 2022 in relation to the 
previous CHESS replacement project. ASIC is seeking declarations, pecuniary penalties, an adverse publicity order and 
costs against ASX.  

Helen Lofthouse, ASX Managing Director and CEO, said: “We recognise the significance and serious nature of these 
proceedings. We cooperated fully with ASIC’s investigation and are now carefully reviewing and considering the 
allegations.  

“We play a critical role at the centre of Australia’s financial markets, and continue to focus on supporting and delivering 
for customers. We are committed to taking ASX forward, and have made strong progress as an organisation over the 
past two years.”   

ASX will keep the market informed in accordance with its continuous disclosure obligations. 

ASX will also be reporting its FY24 results on Friday 16 August 2024. 

Release of market announcement authorised by: 
Continuous Disclosure Committee 

Further enquiries: 

Media 
Mark Roberts 
Head of Communications 
M: +61 466 328 581 
E: mark.roberts@asx.com.au 

Analysts and Investors 
Simon Starr 
GM, Investor Relations and Sustainability 
T:  +61 2 9227 0623 
M: +61 416 836 550 
E:  simon.starr@asx.com.au 

David Park  
Manager, Media and Communications 
T:  +61 2 9227 0010 
M:  +61 429 595 788 
E:  david.park@asx.com.au 
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