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Board Changes

HighCom Limited (ASX:HCL) (HighCom or the Company), advises that Mr Mark Stevens has
advised his intention to step down from the board effective 31 July 2024.

Mr Steven's joined the board in February 2022 as Chairman and was appointed as Executive
Chairman in February 2024 to lead a Company-wide review to return the Company to
profitability and position it for future growth. While further changes continue, material
progress has been made such that the board believes that the Company’s continuing executive
leadership team are now best placed to advance the Company's objectives under the
stewardship of a non-executive board of directors.

Mr. Ben Harrison, who has been appointed as non-executive Chairman, brings a wealth of
experience to the role. Having served as a director since February 2022, his extensive capital
markets experience as an advisor, investor, executive, and Chairman positions him well to lead
the board.

Mr. Harrison said, "I thank Mark for his contribution to HighCom over the last 2 and a half
years. He has led the Company through a transformation of the business and on behalf of the
board | wish him all the best for his future endeavours.”

Under Mr Harrison's leadership as Chair, and the key executive team working within the
Company'’s two divisions (Highcom Armour and Highcom Technology), the board believes that
the Company is well-positioned to deliver growth and shareholder value.

This ASX announcement has been authorised for release by the Board of HighCom
Limited.
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Disclaimer

This announcement may contain certain "forward-looking statements" including statements regarding HighCom's intent, belief or
current expectations with respect to HighCom's business and operations, market conditions, results of operations, financial
condition, and risk management practices. The words "likely", "expect", "aim", "should", "could", "may", "anticipate", "predict",
"believe", "plan" and other similar expressions are intended to identify forward-looking statements. Indications of, and guidance on,
future earnings, financial position and performance, establishment costs and capital requirements are also forward-looking
statements. Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general
guide only and should not be relied upon as an indication or guarantee of future performance. This announcement may contain
such statements that are subject to risk factors associated with an investment in HighCom. Forward-looking statements involve
known and unknown risks, uncertainties and assumptions and other important factors that could cause the actual results,
performances or achievements of HighCom to be materially different from future results, performances or achievements expressed
or implied by such statements. Readers are cautioned not to place undue reliance on these forward-looking statements, which
speak only as of the date of this announcement.

HighCom Limited | ABN 90 103 629 107 | 3 Faulding Street, Symonston, ACT, Australia | Telephone: +61 2 6163 5588


http://www.highcom.group/
mailto:investors@highcom.group

