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Successful completion of Retail Entitlement Offer  

True North Copper Limited (ASX: TNC) (TNC or the Company) is pleased to announce the results of the retail component of the 
fully underwritten accelerated non-renounceable pro-rata entitlement offer announced on 23 May 2024, to raise approximately 
$16.7 million (before costs) (Entitlement Offer).  

Highlights:  

• The Retail component of the Entitlement Offer (Retail Entitlement Offer) closed on 12 June 2024, with approximately 
$1.3m in successful applications received. 

• The total unallocated shortfall remaining from the Entitlement Offer (Unallocated Shortfall) is approximately $6.4m. 
The Unallocated Shortfall is fully underwritten by Canaccord Genuity (Australia) Limited (Canaccord) and Morgans 
Corporate Limited (Morgans) (the Underwriters).  

The Retail Entitlement Offer closed at 5.00pm (AEST) on 12 June 2024. The Retail Entitlement Offer was on the same terms 
as the Institutional Entitlement Offer, which was an offer of new fully paid ordinary shares (Shares) in the capital of the 
Company on a 1 for 2 basis at an issue price of $0.056 per Share.  
 
Summary of the Entitlement Offer Results 
 
Results of the Retail Entitlement Offer are as follows:  
 

Acceptance by Eligible Retail Shareholders 19,992,748 Shares 
Acceptance by Eligible Retail Shareholders under the 
Shortfall Offer 

3,872,783 Shares 

Unallocated Shortfall Shares 113,200,023 Shares 
 
Underwriting and Shortfall 
 
The Entitlement Offer is fully underwritten by the Underwriters pursuant to an underwriting agreement dated 23 May 2024 
between the Company and the Underwriters (Underwriting Agreement), as detailed in the replacement prospectus released 
on 24 May 2024 (Prospectus). The total Unallocated Shortfall Shares will be allocated and subscribed for pursuant to the 
Underwriting Agreement. This will include allocations to sub-underwriters, including Tembo Capital Holdings UK Limited 
(Tembo) and Nebari Natural Resources Credit Fun II LP (Nebari), who each committed to sub-underwrite the Retail Entitlement 
Offer for up to $2 million and $0.5 million, respectively.  
 
The Shares to be issued under the Retail Entitlement Offer will rank equally with the existing Shares on issue in all respect. 
The Shares under the Retail Entitlement Offer are expected to be issued on Wednesday, 19 June 2024 and commence normal 
trading on Thursday, 20 June 2024. 
 
Key Dates 
 

Settlement of Retail Offer Tuesday, 18 June 2024 
Issue of Shares under Retail Offer and lodgement of 
Appendix 2A 

Wednesday, 19 June 2024 

Quotation of Shares issued under Retail Offer Thursday, 20 June 2024 
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Capital Raising Overview  
 
Canaccord and Morgans acted as joint lead managers and underwriters to the fully underwritten $24.3 million capital raising 
announced on 23 May 2024, comprising: 

• an institutional placement of approximately 135.2 million Shares utilising the Company’s available capacity under ASX 
Listing Rules 7.1 and 7.1A, to raise A$7.6 million (Placement); and 

• a 1-for-2 pro rata accelerated non-renounceable entitlement offer of 298.2 million Shares to raise $16.7 million. 

The proceeds from the capital raise will be used to fund TNC through to steady state production at the Cloncurry Copper Project 
(including contingency, working capital, and other corporate expenses), strengthen its financial position and fund exploration 
to grow resources and reserves at Cloncurry and target new discoveries at its Mt Oxide Project in 2024. 
 
Refer to the Prospectus and the Company's announcements on 23 May 2024 and 24 May 2024 for further details. 
 
AUTHORISATION 
 
This announcement has been approved for issue by the True North Copper Limited Board. 
 
CONTACT DETAILS 
 
For further information please contact: 
 
True North Copper |Ian McAleese, Chairman |0427 227 530  
 
Media Queries |Nathan Ryan | NWR Communications |0420 582 887 nathan.ryan@nwrcommunications.com.au 
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