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30 May 2024 

ASX Announcement 

Guidance update – 2HY turnaround expected to contribute positive EBITDA earnings 

of $1m-$3m 

 

HighCom Limited (ASX: HCL) (the Company) is pleased to advise that the anticipated return 

to profitability in 2HY is forecast to deliver $1m-$3m in positive EBITDA earnings for the six 

months to 30 June 2024. The turnaround will partially offset the 1HY loss, with the full-year 

EBITDA forecast for a $10m-$12m loss, including $6.2m of impairments recognised in H1 

FY2024. In accordance with International Financial Accounting Standards, impairments will be 

re-assessed at the end of the year-end reporting period.  FY24 revenue is expected to be in 

the range of $46-$48m. 

The Company expects to continue to trade profitably in FY25 based on current sales activity 

encompassing an opportunity pipeline of leads at various stages of qualification across its two 

divisions. 

Executive Chairman, Mark Stevens said, 

“The 2HY turnaround and the expectation of continued profitability reflects our laser-sharp 

focus on our core markets and customers, a clear strategy with structural and operational 

efficiency and effectiveness to underpin continued growth and success. We look forward to 

updating the market as material pipeline deals convert.”  

This ASX announcement has been authorised for release by the Board of HighCom 

Limited.  

 

ENDS 

 

Learn more about HighCom:  www.highcom.group 

 

Email:  investors@highcom.group  
 
 

Disclaimer 

This announcement may contain certain "forward-looking statements" including statements regarding HighCom's intent, belief or 

current expectations with respect to HighCom's business and operations, market conditions, results of operations, financial 

condition, and risk management practices. The words "likely", "expect", "aim", "should", "could", "may", "anticipate", "predict", 

"believe", "plan" and other similar expressions are intended to identify forward-looking statements. Indications of, and guidance 

on, future earnings, financial position and performance, establishment costs and capital requirements are also forward-looking 

statements. Forward-looking statements including projections, guidance on future earnings and estimates are provided as a 

general guide only and should not be relied upon as an indication or guarantee of future performance. This announcement may 

contain such statements that are subject to risk factors associated with an investment in HighCom. Forward-looking statements 

involve known and unknown risks, uncertainties and assumptions and other important factors that could cause the actual results, 

performances or achievements of HighCom to be materially different from future results, performances or achievements 

expressed or implied by such statements. Readers are cautioned not to place undue reliance on these forward-looking 

statements, which speak only as of the date of this announcement. 
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