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ASX Announcement Damstra Technology 

16 April 2024  (ASX: DTC) 

Scheme of arrangement legally effective 
Further to its announcement earlier today, Damstra Holdings Limited (ASX: DTC) (Damstra) is 
pleased to announce that it has lodged with the Australian Securities and Investments Commission 
the orders made by the Supreme Court of New South Wales (Court) approving the scheme of 
arrangement between Damstra and Damstra shareholders pursuant to which Ideagen (Australia) 
Cerium BidCo Pty Limited (ACN 675 211 426) (an indirectly wholly owned subsidiary of Ideagen 
Limited)  (Ideagen) will acquire 100% of the shares in Damstra (Scheme). 

A copy of the Court order is set out in Annexure A to this announcement. As a result, the Scheme is 
now legally effective and it is expected that trading in Damstra shares on ASX will be suspended 
from close of trading today, 16 April 2024. 

Johannes Risseeuw, Executive Chair of Damstra said: “I would like to thank our shareholders for their 
support of Damstra since our listing in 2019. I would also like to thank my fellow Directors and all the 
staff of Damstra for their hard work and dedication to the business through many years, and for 
playing such a large part in the success of the company.”  

Ben Dorks, CEO of Ideagen said: "We are delighted shareholders have voted for Damstra to become 
part of Ideagen. We now have a great opportunity to combine the strengths of Ideagen and Damstra 
to create a world-leading solution for workforce management, asset protection and risk mitigation. 
It builds on our existing solutions for health and safety, quality and machinery safety to create a 
holistic end-to-end solution enabling highly regulated industries to turn risk into resilience."  

Next Steps  

The timetable for implementation of the Scheme remains as follows: 

• Damstra shareholders who are registered as such at 7:00pm (Sydney time) on 19 April 2024
(Scheme Record Date) will receive Scheme Consideration (as defined in the Scheme Booklet) of
$0.24 cash per Damstra share held by them on the Scheme Record Date; and

• the Scheme is expected to be implemented, and payment of the Scheme Consideration is
expected to be made, on Friday 26 April 2024.

Authorised for publication by the Executive Chair of Damstra Holdings. 

Ends 
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Enquiries 

Investors 
Paul Burrows 
+61 413 513 377
p.burrows@damstratechnology.com

About Damstra 

Damstra is a global leader in enterprise protection software. Its Enterprise Protection Platform (EPP) 
integrates an extensive range of modules and products that allows organisations to mitigate and 
reduce unforeseen and unnecessary business risks around people, workplaces, assets, and 
information. 

Integral to the Damstra EPP, Damstra's Workforce Management, Learning Management and 
Connected Worker solutions combine to ensure Protected People. In creating workplaces that are 
Safe, Damstra's Access Control, Digital Forms and Safety Solutions are utilised. Assets are connected 
into operations, through integrated Asset Management enabling Asset mobilisation and offerings in 
RFID and IOT. And lastly Accessible Information, Reporting BI tools and Predictive Analytics are critical 
to ensuring customers are making the right decisions with the right information. 

For more information, please visit https://www.damstratechnology.com or visit our LinkedIn page 
https://www.linkedin.com/company/damstra-technology 
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Attached: 

Annexure A – Orders of Black J, Supreme Court of New South Wales 
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Form 43
UCPR 36.11 D0001XN64Z

Issued: 16 April 2024 10:44 AM

JUDGMENT/ORDER

COURT DETAILS
Court Supreme Court of NSW
Division Equity
List Corporations List
Registry Supreme Court Sydney
Case number 2024/00067662

TITLE OF PROCEEDINGS
First Plaintiff DAMSTRA HOLDINGS LIMITED

ACN 610571607

First

DATE OF JUDGMENT/ORDER
Date made or given 16 April 2024
Date entered 16 April 2024

TERMS OF JUDGMENT/ORDER
VERDICT, ORDER OR DIRECTION:

Hearing of Originating Process filed 21 February 2024. Second Court hearing.

Black J makes orders in accordance with the Short Minutes of Order initialled by him and placed in
the file.

THE COURT ORDERS THAT:

1 Pursuant to sections 411(4)(b) and 411(6) of the Corporations Act 2001 (Cth) (the Act), the
scheme of arrangement between Damstra Holdings Limited ACN 610 571 607 (Damstra) and
holders of fully paid ordinary shares in Damstra who are Scheme Shareholders as defined in the
Scheme Booklet (a copy of which is Exhibit 1 in the proceeding), the terms of which are set out in
Annexure A to these orders, be approved (Scheme).

2 Pursuant to section 411(12) of the Act, Damstra be exempted from compliance with section
411(11) of the Act in relation to the Scheme.

3 These orders be entered forthwith.
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SEAL AND SIGNATURE

Signature Rebel Kenna
Capacity Principal Registrar
Date 16 April 2024
If this document was issued by means of the Electronic Case Management System (ECM), pursuant to Part 3 of the
Uniform Civil Procedure Rules (UCPR), this document is taken to have been signed if the person’s name is printed where
his or her signature would otherwise appear.

PERSON PROVIDING DOCUMENT FOR SEALING UNDER UCPR 36.12
Name DAMSTRA HOLDINGS LIMITED, Plaintiff 1

Legal representative Colleen Anne Platford
Legal representative reference
Telephone 02 9263 4372

FURTHER DETAILS ABOUT Plaintiff(s)
First Plaintiff
Name DAMSTRA HOLDINGS LIMITED

ACN 610571607
Address Tower Two, International Tower Sydney  Office 200 Level 35

Barangaroo Avenue
BARANGAROO NSW 2000

Telephone 0292634114
Fax
E-mail awhitby@gtlaw.com.au
Client reference

Legal representative
Name Colleen Anne Platford
Practicing certificate number 10936
Address Tower Two International Towers Sydney    Level 35

200 Barangaroo Avenue
BARANGAROO NSW 2000

DX address
Telephone 02 9263 4372
Fax 61 2 9263 4111
Email cplatford@gtlaw.com.au
Electronic service address cplatford@gtlaw.com.au

FURTHER DETAILS ABOUT (s)

ATTACHMENTS TO ORDERS

(Annexure A to Orders - 16.4.24.pdf)

[attach.]
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Outcome Date: 16 Apr 2024
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