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TNC announces institutional placement 
 

True North Copper Limited (ASX: TNC, “TNC” or “Company”) is pleased to advise that it has signed binding documentation 
with Millinium Capital Managers Limited as trustee for MP Materials and Mining Group Fund for a placement of A$5 million 
comprising the issue of 41,666,667 fully paid ordinary shares in the Company (Shares) at an issue price of A$0.12 per Share 
(Placement). 

The issue price of $0.12 per Share represents a 66.67% premium to the last closing price of $0.072 prior to the Placement, 
demonstrating strong investor confidence in the Company’s future prospects and growth potential. 

The Shares will be issued under existing placement capacity pursuant to Listing Rule 7.1A and will be subject to voluntary 
escrow for a period of 12 months from the date of issue. 

Settlement of the placement and the issue of the Shares is expected to occur in tranches within the next 7 business days. 

The Company intends to apply the funds towards working capital including exploration programs. 

MP Materials and Mining Group Fund is a specialist mining investment fund office backed by high net worth and family office 
investors.  
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DISCLAIMER 

Nothing contained in this announcement constitutes investment, legal, tax or other advice. Investors should seek 
appropriate professional advice before making any investment decision. All amounts are in Australian dollars 
unless otherwise indicated. 
This release has been prepared by True North Copper Limited ABN 28 119 421 868.  The information contained in this 
release is for information purposes only. This release may not be reproduced, disseminated, quoted or referred to, in whole 
or in part, without the express consent of TNC. 

The information contained in this release is not investment or financial product advice and is not intended to be used as the 
basis for making an investment decision. Please note that, in providing this release, TNC has not considered the objectives, 
financial position or needs of any particular recipient. The information contained in this release is not a substitute for 
detailed investigation or analysis of any particular issue and does not purport to be all of the information that a person would 
need to make an assessment of the Company or its assets. Current and potential investors should seek independent advice 
before making any investment decisions in regard to the Company or its activities. 

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the 
information, opinions and conclusions contained in this news release. To the maximum extent permitted by law, none of TNC, 
its related bodies corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other 
person accepts any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising 
from the use of information contained in this release. 

This release includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward 
looking statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”, 
“estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications 
of, and guidance on, future earning or dividends and financial position and performance are also forward-looking statements. 
Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties and other factors, many of which are beyond the control of TNC and its officers, employees, agents or 
associates, that may cause actual results to differ materially from those expressed or implied in such statement. Actual 
results, performance or achievements may vary materially from any projections and forward-looking statements and the 
assumptions on which those statements are based. Readers are cautioned not to place undue reliance on forward looking 
statements and TNC assumes no obligation to update such information. Specific regard (amongst other things) should be 
given to the risk factors outlined in this release. 

This release is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any 
securities and neither this release nor anything contained in it forms the basis of any contract or commitment. 

 

CONTACT DETAILS 

For further information please contact: 

True North Copper |Marty Costello, Managing Director |07 4031 0644 
 F

or
 p

er
so

na
l u

se
 o

nl
y


	TNC announces institutional placement
	DISCLAIMER

