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CAPITAL RAISING TO COMPLETE THE PORT GREGORY PFS

Not for release to US wire services or distribution in the United States

Key highlights:
e Heavy Minerals is undertaking a capital raising via a non-underwritten share purchase plan (SPP) to
raise up to $750,000 (before costs).
e Proceeds from the SPP are intended to be applied towards:
Completion of the Port Gregory Pre-Feasibility Study whilst awaiting receipt of Royalty Funds;
Permitting activities for the Port Gregory Project;
Additional works at Red Hill and other priority exploration targets;
Costs of the SPP; and
General working capital.
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Heavy Minerals Limited (ASX: HVY) (Heavy Minerals, HVY or the Company) is pleased to advise that it is
undertaking a capital raising via an SPP to raise up to $750,000 (before costs) through the issue of up to 9,146,342
fully paid ordinary shares in the Company (Shares) at an issue price of $0.082 per Share (New Shares).

Under the SPP, eligible HVY shareholders, being shareholders recorded on the Company’s Share register as at
5:00pm (AWST) on Tuesday, 13 February 2024 (Record Date) with a registered address in Australia or New Zealand
(Eligible Shareholders), will each have the opportunity to apply for up to $30,000 worth of New Shares without
incurring brokerage or other transaction costs.

The SPP offer period will open on Wednesday, 21 February 2024 and is expected to close at 5:00pm (AWST) on
Wednesday, 6 March 2024. Asthe SPP is not underwritten, the Company may raise more or less than this amount.
If the sum of applications received under the SPP is greater than $750,000, the Directors in their absolute
discretion may decide to scale back or to accept applications (in whole or in part) that results in the SPP raising
more than the $750,000, subject to compliance with the ASX Listing Rules and the Corporations Act 2001 (Cth)
(Corporations Act).

The full terms and conditions of the SPP will be set out in the SPP Offer Booklet, which is expected to be released
to the ASX and dispatched to Eligible Shareholders via their preferred method of contact on Wednesday, 21
February 2024. New Shares to be issued under the SPP will rank equally in all respects with the Company’s existing
Shares, from their respective date of issue.

The Company has lodged an ASX Appendix 3B for the SPP, and will lodge a cleansing notice under ASIC
Corporations (Share and Interest Purchase Plans) Instrument 2019/547 on the SPP opening date and an ASX
Appendix 2A on completion of the SPP.

HEAVY MINERALS LIMITED | ABN: 26 647 831 883
Registered Address: Level 8, London House, 216 St George's Terrace, Perth, Western Australia 6000 | Phone: +61 8 9481 0389
Non-Executive Chairman: Adam Schofield | CEO: Andrew Taplin | Non-Executive Director: Greg Jones | Non-Executive Director: Aaron Williams
E-mail: info@heavyminerals.com | Website: www.heavyminerals.com
Company Secretary: Stephen Brockhurst

LI
}gi S )


mailto:info@heavyminerals.com
http://www.heavyminerals.com/

Heavy

Minerals
LIMITED

Key timeline of events

Event Date
Record Date (5:00pm AWST) Tuesday, 13 February 2024
Announcement of SPP and lodgement of Appendix 3B Wednesday, 14 February 2024

Despatch of SPP Offer Booklet to Eligible Shareholders and release of | Wednesday, 21 February 2024
Booklet on the ASX
SPP opening date

SPP closing date (5:00pm AWST) Wednesday, 6 March 2024
Announcement of SPP results Wednesday, 13 March 2024
Issue of New Shares Wednesday, 13 March 2024
Application for quotation of New Shares

Official quotation and commencement of trading of New Shares Thursday, 14 March 2024

Note: This timetable is indicative only and may be subject to change. The commencement of trading and quotation of New Shares under
the SPP is subject to confirmation from the ASX. Subject to the requirements of the Corporations Act, the ASX Listing Rules and other
applicable rules, HVY reserves the right to amend this timetable at any time, including extending the period for the SPP or accepting
applications generally or in particular cases, without notice. Accordingly, shareholders are encouraged to submit their application forms as
early as possible.

Use of funds

The proceeds from the SPP are intended to be applied towards completion of the Port Gregory Pre-Feasibility
Study whilst awaiting receipt of additional Royalty Funds, permitting activities for the Port Gregory Project,
additional works at Red Hill and other priority exploration targets, costs of the SPP and general working capital.

This announcement has been authorised by the Board of Directors of the Company.
Ends
For further information, please contact:

Heavy Minerals Limited
Andrew Taplin

Chief Executive Officer

Ph: +61 (08) 9481 0389

E: info@heavyminerals.com

Media & Investor Enquiries
Peter Taylor, NWR Communications Ph: +61 (0) 412 036 231
E: peter@nwrcommunications.com.au

About Heavy Minerals Limited

Heavy Minerals Limited (ASX: HVY) is an Australian ASX listed industrial mineral exploration company.

The Company’s projects are prospective for industrial minerals including but not limited to Garnet, Zircon, Rutile
and limenite. The Company’s initial focus is the Port Gregory and Red Hill Garnet Projects in Western Australia
with the Port Gregory project having a JORC (2012) Mineral Resource of 166 million tonnes @ 4.0% Total Heavy
Minerals. This comprises a Measured Mineral Resource of 126 Mt @ 3.8% THM; an Indicated Mineral Resource
of 20 Mt @ 6.5% THM; and an Inferred Mineral Resource of 20 Mt @ 2.9% THM. This includes 5.9 million tonnes
of contained Garnet and 260 thousand tonnes of iimenite .

HEAVY MINERALS LIMITED | ABN: 26 647 831 883 2


mailto:info@heavyminerals.com

Heavy

Minerals
LIMITED

An Exploration Target has been defined for Red Hill using cut-off grades for reporting of 3% THM and 1% THM and
ranging from 90 to 150 Mt of material @ 5.4% to 4.1% THM. The Exploration Target also contains between 5 and
6 Mt of THM and 3.8 and 4.5 Mt of garnet?. The potential quality and grade of the Exploration Target is conceptual
in nature and there has been insufficient exploration activity to determine a Mineral Resource estimate and it is
uncertain if further exploration will result in the estimation of a Mineral Resource.

The Company’s other project is the Inhambane Heavy Mineral Project in Mozambique which contains an ilmenite
dominated JORC (2012) Inferred Mineral Resource of 90 million tonnes @ 3.0% Total Heavy Mineral 3,

To learn more please visit: www.heavyminerals.com
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This announcement has been prepared for publication in Australia and may not be released to US wire services or distributed in the United
States. This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or any
other jurisdiction. Any securities described in this announcement have not been, and will not be, registered under the US Securities Act of
1933 and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration
requirements of the US Securities Act and applicable US state securities laws.
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