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TNC meets all conditions precedent for Tranche 1 funding with Nebari

True North Copper Limited (ASX:TNC) (True North, TNC or the Company) is pleased to announce it has now met all Tranche 1
conditions precedent of the senior secured loan facility (Loan Facility) with Nebari Natural Resources Credit Fund Il LP
(Nebari)?.

Key details of the Tranche 1 funding include?:

= Drawdown of Tranche 1 of the Loan Facility, which is USD18 million, is scheduled for this Friday, 9 February 2024.

= As a part of the Tranche 1 facility the following will be replaced and repaid, with settlement agreed between all relevant
parties for Friday, 9 February 2024:

—  Cloncurry Rehabilitation Bond: approximately A$13.47 million to be held on term deposit paying approximately 5%
per annum interest, with bank guarantees to be issued to satisfy the Company’s obligations with respect to
rehabilitation bonding requirements; and

—  Dyda Property Management short term working capital loan: approximately A$5.32 million repaid in full.

= Settlement is managed by TNC’s legal representation across this matter, which includes law firms Holding Redlich &
Steinepreis Paganin.

Please refer to TNC ASX Announcement, 31 January 2024 TNC secures A$42million funding for full details of the Loan
Facility and its terms.

COMMENT

[rue North Copper’s Managing Director, Marty Costello said:

We have now met all conditions precedent associated with Tranche 1 of our loan facility with Nebari. This achievement
clears the way for the first drawdown of USD18 million, which is scheduled for this Friday, 9 February 2024.

We are looking forward to partnering with Nebari as we bring our Cloncurry Copper Project into production.

We are incredibly proud to be working alongside international top-tier funding partners like Nebari and Tembo Capital and
our toll processing and offtake partner Glencore International AG, who are all global leaders in their field. Their expertise and
support have been crucial in our development and demonstrate what | believe is a strong vote of confidence in our Cloncurry
Copper Project and its potential.

We're excited about restarting mining at the Cloncurry Copper Project, at a juncture when the global market is facing a
looming copper supply gap.

True North Copper Limited
Level 9, Citi Central Tower, 46-48 Sheridan Street, Cairns truenorthcopper.com.au
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AUTHORISATION

This announcement has been approved for issue by Marty Costello, Managing Director and the True North Copper Limited
Board.

DISCLAIMER

This release has been prepared by True North Copper Limited ABN 28 119 421 868 (“TNC” “True North” or the “Company”).
The information contained in this release is for information purposes only. This release may not be reproduced,
disseminated, quoted or referred to, in whole or in part, without the express consent of TNC.

The information contained in this release is not investment or financial product advice and is not intended to be used as the
basis for making an investment decision. Please note that, in providing this release, TNC has not considered the objectives,
financial position or needs of any particular recipient. The information contained in this release is not a substitute for
detailed investigation or analysis of any particular issue and does not purport to be all of the information that a person would
need to make an assessment of the Company or its assets. Current and potential investors should seek independent advice
before making any investment decisions in regard to the Company or its activities.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this news release. To the maximum extent permitted by law, none of TNC,
its related bodies corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other
person accepts any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising
from the use of information contained in this release.

This release includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward

looking statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”,

“estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications
of, and guidance on, future earning or dividends and financial position and performance are also forward-looking statements.
Such forward-looking statements are not guarantees of future performance and involve known and unknown risks,
uncertainties and other factors, many of which are beyond the control of TNC and its officers, employees, agents or
associates, that may cause actual results to differ materially from those expressed or implied in such statement. Actual
results, performance or achievements may vary materially from any projections and forward looking statements and the
assumptions on which those statements are based. Readers are cautioned not to place undue reliance on forward looking
statements and TNC assumes no obligation to update such information. Specific regard (amongst other things) should be
given to the risk factors outlined in this release.

This release is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any
securities and neither this release nor anything contained in it forms the basis of any contract or commitment.
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mailto:nathan.ryan@nwrcommunications.com.au

