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Not for release to US wire services or distribution in the United States

ASX: CXO Announcement

22 September 2023

Completion of Share Purchase Plan

Australian lithium miner Core Lithium Limited (ASX: CXO) has raised approximately $11.4m through its
share purchase plan offer (“SPP”) announced on Wednesday, 16 August 2023. The SPP, which opened on
Monday 28 August, followed the Company’s recent fully-underwritten placement to institutional
investors which raised A$100m and completed on 17 August 2023 (the “Placement”).

Core Lithium will issue 28,418,750 new fully paid ordinary shares in respect of the SPP, which will rank
equally with existing fully paid ordinary shares in Core Lithium. The new shares will be issued at $0.40 per
share, in line with the issue price of shares under the Placement.

The proceeds of the SPP and Placement will allow Core to deliver on its near-term growth projects during
Finniss ramp-up whilst preserving balance sheet flexibility. Importantly, the SPP and Placement will
provide Core the ability to progress BP33 early works, perform several plant optimisation initiatives aimed
at increasing recoveries, pursue a targeted exploration program and complete study works to better
understand key growth projects.

Issue of the new shares under the SPP will occur on 22 September 2023 and are expected to trade from
25 September 2023.

Holding statements will be dispatched to shareholders on 25 September 2023.
The Board thanks shareholders for their participation in this share purchase plan.
Shareholders who have any questions regarding the SPP can call Core's SPP Information Line on 1300 103

392 (within Australia) or +61 2 9068 1925 (outside Australia) at any time from 8:30am to 7:00pm (Sydney
time), Monday to Friday — the line will remain open until Friday 29 September 2023.

This announcement was approved for release by the Board of Core Lithium Ltd
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About Core Lithium

Core Lithium Ltd (ASX: CXO) (Core or Company) is an Australian hard-rock lithium mining company that
owns and operates the Finniss Lithium Operation on the Cox Peninsula, south-west and 88km by sealed
road from the Darwin Port, Northern Territory. Core’s vision is to generate sustained value for
shareholders from critical minerals exploration and mining projects underpinned by strong
environmental, safety and social standards. For further information about Core and its projects, visit
www.corelithium.com.au.

Disclaimer

This announcement contains statements which may be in the nature of forward-looking statements. No
representation or warranty is given, and nothing in this announcement or any other information made
available by the Company or any other party should be relied upon as a promise or representation, as to
the future condition of the respective businesses and operations of the Company. Generally, this forward-
looking information can be identified by the use of forward-looking terminology such as ‘outlook’,
‘anticipate’, ‘project’, ‘target’, ‘likely’,” believe’, ‘estimate’, ‘expect’, ‘intend’, ‘'may’, ‘would’, ‘could’,
’should’, "scheduled’, ‘will’, ‘plan’, ‘forecast’, ‘evolve’ and similar expressions. Persons reading this release
are cautioned that such statements are only predictions, and that the Company’s actual future results or
performance may be materially different. Forward-looking information is subject to known and unknown
risks, uncertainties and other factors that may cause the Company’s actual results, level of activity,
performance or achievements to be materially different from those expressed or implied by such
forward-looking information. Forward-looking information is developed based on assumptions about such
risks, uncertainties and other factors set out herein, including but not limited to general business,
economic, competitive, political and social uncertainties; the actual results of current exploration,
development and construction activities; conclusions of economic evaluations; changes in project
parameters as plans continue to be refined; future prices of lithium; possible variations of ore grade or
recovery rates; failure of plant, equipment or processes to operate as anticipated; accident, labour
disputes and other risks of the mining industry; and delays in obtaining governmental approvals or
financing or in the completion of development or construction activities. This list is not exhaustive of the
factors that may affect forward-looking information. These and other factors should be considered
carefully, and readers should not place undue reliance on such forward-looking information. The
Company disclaims any intent or obligations to or revise any forward-looking statements whether as a
result of new information, estimates, or options, future events or results or otherwise, unless required to
do so by law. Statements regarding plans with respect to the Company’s mineral properties may contain
forward-looking statements in relation to future matters that can be only made where the Company has a
reasonable basis for making those statements.

Not an offer in the United States

This announcement has been prepared for publication in Australia and may not be released to US wire
services or distributed in the United States. This announcement does not constitute an offer to sell, or a
solicitation of an offer to buy, securities in the United States or any other jurisdiction. Any securities
described in this announcement have not been, and will not be, registered under the US Securities Act of
1933 and may not be offered or sold in the United States except in transactions exempt from, or not
subject to, the registration requirements of the US Securities Act and applicable US state securities laws.
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