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Resignation of CEO

Mighty Kingdom Limited (“MKL" or the “Company”) announces that
Mr Shane Yeend has tendered his resignation as the Company's Chief
Executive Officer.

Post market closure on the 31t August the Board received and
accepted this resignation with Mr Yeend stepping down from his
responsibilities in this role with immediate effect.

Mr Yeend's responsibilities will be absorbed in the short term by the
Company's executive team who have been directly responsible for the
positive turnaround of the business over the past six months.

MKL will continue to work with Mr Yeend in his role as Chairman and
CEO of Gamestar+ to resolve issues around outstanding obligations
with respect to their remaining c¢.$21m Tranche 2 Placement
commitment and will advise investors of any material developments
with respect to this process.

The Company's Chair, Ms Michelle Guthrie, said:

“We wish Mr Yeend well in his future endeavours. Thanks to our
executive team, Mighty Kingdom is in its best ever position and the
outlook for the Company is strong. With our financials now showing
there is real sustainability around our core studio business, we are
looking forward to successful FY24"

This release has been approved by the Board of Mighty Kingdom
Limited.
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ABOUT MIGHTY KINGDOM LIMITED

Since its formation in 2010, Mighty Kingdom has released over 50 games that
have been downloaded more than 50 million times. These games include the
popular Shopkins, LEGO Friends: Heartlake Rush, Gabby's Dollhouse, Wild Life
and Ava’'s Manor. Mighty Kingdom is one of the largest independent game
developers in Australia, working with top tier entertainment and gaming
companies including Disney, LEGO, Sony, Funcom, Rogue, and Snapchat. A
team of experienced developers with significant experience across mobile
and console platforms supports its clients to develop high-quality, successful
games whilst driving Mighty Kingdom's internal IP development.
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