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Revenue 

Discussion on the operating revenue is detailed below. 
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Consolidated summary 
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Directors meeting 

Meetings of Audit & Risk Committee 

Meetings of Remuneration and Nomination Committee F
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Remuneration Practices 

Short-Term Incentive Plan 

Long-Term Incentive Plan 
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Environmental commitment 

Corporate Governance  
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On behalf of the Directors 
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Corporations Act 2001 

Corporations Act 2001

Corporations Act 2001

 

PKF(NS) Audit & Assurance Limited Partnership is a member firm of the PKF International Limited family of legally independent firms and does not 
accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm or firms.
For office locations visit www.pkf.com.au

Sydney

Level 8, 1 O’Connell Street
Sydney NSW 2000 Australia   
GPO Box 5446 Sydney NSW 2001 

p +61 2 8346 6000   
f +61 2 8346 6099

PKF(NS) Audit & Assurance Limited 
Partnership
ABN 91 850 861 839

Liability limited by a scheme 
approved under Professional 
Standards Legislation

Newcastle

755 Hunter Street   
Newcastle West NSW 2302 Australia   
PO Box 2368 Dangar NSW 2309

p +61 2 4962 2688 
f +61 2 4962 3245
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Corporate Governance Statement 
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The above statement of profit or loss and other comprehensive income should be read in conjunction with 
the accompanying notes  
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The above statement of financial position should be read in conjunction with the accompanying notes 
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The above statement of changes in equity should be read in conjunction with the accompanying notes 
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The above statement of cash flows should be read in conjunction with the accompanying notes
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New or amended Accounting Standards and Interpretations adopted 

Going concern 
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Historical cost convention 

Critical accounting estimates 

Parent entity information 

Principles of consolidation 

Operating segments 
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Revenue recognition 

Government grants 
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Income tax 

Current and non-current classification F
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Cash and cash equivalents 

Trade and other receivables 

Joint ventures 

Investments and other financial assets 
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Property, plant and equipment 
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Right-of-use assets 

Intangible assets 
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Trade Acceptance Service ('TAS') Project

Impairment of non-financial assets 

Trade and other payables 

Lease liabilities 
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Employee benefits 

Share-based payments 
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Fair value measurement 

Issued capital 

Earnings per share 
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Goods and Services Tax ('GST') and other similar taxes 

New Accounting Standards and Interpretations not yet mandatory or early 
adopted 

Revenue recognition 

Share-based payment transactions 
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Allowance for expected credit losses 

Fair value measurement hierarchy 

Estimation of useful lives of assets 

Impairment of non-financial assets other than goodwill and other indefinite life 
intangible assets 

Impairment of investment in Joint Venture 

Recovery of deferred tax assets 
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Lease term 

Employee benefits provision 

Control of ClearPay Pty Ltd 

Primary reporting - Business segments 
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Other items 
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Other items 
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Accounting Policies 

Intersegment Transfers 

Business and Geographic Segments 

Disaggregation of revenue from contracts with customers 
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Unsatisfied performance obligations 
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Loss before income tax includes the following specific 
expenses: 

Depreciation 

Amortisation 

Impairment 

Administrative Costs 

Finance costs 

Superannuation expense 

Share-based payments expense 

Employee benefits expense excluding superannuation 
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Numerical reconciliation of income tax expense and tax at the 
statutory rate 

Tax losses not recognised 
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Current assets 

Collateral held as security 

Impairment of receivables 

Non-current assets 
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Sydney office lease 

Technology leases 

Technology equipment lease 

Non-current assets 

Reconciliation 
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Non-current assets 

 

Reconciliations 
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Non-current assets 

 

Reconciliations 
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Current liabilities 

Current liabilities 

Non-current liabilities 
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Current liabilities 

Non-current liabilities 

Current liabilities 

Non-current liabilities 
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Current liabilities 

Non-current liabilities 
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Movements in ordinary share capital 

Ordinary shares F
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Share buy-back 
 

Capital risk management 

Options reserve 

Performance rights reserve 
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Movements in reserves 

 Options 
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Performance rights 

Vesting condition: 
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Financial risk management objectives 
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Finance assets 

Financial liabilities 

Credit Standby Arrangement and Loan Facilities 

Interest rate risk 

Interest rate sensitivity analysis 
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Credit risk 
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Net Fair Value 

Liquidity risk 

Directors 
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Compensation options 

Shares issued on Exercise of Remuneration Options 

Shareholdings 

  Notes  Balance 
1/07/2022 

No. 

 Received as 
remuneration 

No. 

 Options 
exercised 

No. 

 Net 
change 
other 
No. 

 Balance 
30/06/2023 

No. 

2023             

Tony Shen (Weiguo)*  -  14,585,000  -  -  (585,000)  14,000,000 

Timothy Hart **  -  937,500  -  -  -  937,500 

Kelly Humphreys ***  -  300,000  -  -  200,000  500,000 

  -  15,822,500  -  -  (385,000)  15,437,500 F
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  Notes  Balance 
1/07/2021 

No. 

 Received as 
remuneration 

No. 

 Options 
exercised 

No. 

 Net change 
other 

No. 

 Balance 
30/06/2022 

No. 

2022             

Tony Shen (Weiguo) *  -  24,285,000  -  -  (9,700,000)  14,585,000 

Timothy Hart **  -  49,449,033  -  -  (49,449,033)  - 

Timothy Hart ***  -  -  -  -  937,500  937,500 

Kelly Humphreys ****  -  100,000  -  -  200,000  300,000 

  -  73,834,033  -  -  (58,011,533)  15,822,500 
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Audit services - PKF 

Other services - PKF 
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Compensation Arrangements 

National Stock Exchange of Australia Limited Compensation Arrangements 
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Parent entity 

Subsidiaries 

Joint ventures 

Key management personnel 

Beneficial Holdings 

Transactions with related parties 

Receivable from and payable to related parties 

Loans to/from related parties 
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Statement of profit or loss and other comprehensive income 

Statement of profit or loss and other comprehensive income 

Statement of financial position 
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Subsidiaries of National Stock Exchange of 
Australia Limited 
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Summarised financial information 

Summarised statement of financial position 

Summarised statement of profit or loss and other 
comprehensive income 
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Adjustments for: 
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Reconciliation of cash 

Non-cash Financing and Investing Activities 
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2023               

Grant date  Expiry date  Exercise 
price 

 Balance at 
the start 

of the 
year 

Granted  Exercised  Expired/ 
forfeited
/ other 

 Balance at 
the end of 
the year 

16/07/2021  01/07/2025  $0.00  362,868  -  (181,434)  -  181,434 

24/11/2021  24/11/2025  $0.00  916,668  -  (83,334)  -  833,334 

07/04/2022  15/04/2026  $0.00  664,918  -  (369,970)  -  294,948 

08/04/2022  15/04/2026  $0.00  1,109,910  -  (332,459)  -  777,451 

25/11/2022  25/07/2023  $0.00  -  222,222  -  -  222,222 

28/04/2023  27/03/2026  $0.00  -  1,231,892  -  -  1,231,892 

      3,054,364  1,454,114  (967,197)  -  3,541,281 

2022               

Grant date  Expiry date  Exercise 
price 

 Balance 
at the 

start of 
the year 

Granted  Exercised  Expired/ 
forfeited/ 

other 

 Balance at 
the end of 
the year 

16/07/2021  01/07/2025  $0.00  -  429,536  -  (66,668)  362,868 

24/11/2021  24/11/2025  $0.00  -  916,668  -  -  916,668 

07/04/2022  15/04/2026  $0.00  -  664,918  -  -  664,918 

08/04/2022  15/04/2026  $0.00  -  1,109,910  -  -  1,109,910 

      -  3,121,032  -  (66,668)  3,054,364 F
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Grant date  Expiry 
date 

 Share 
price 

at grant 
date 

 Exercise 

price 

 Expected 

volatility 

 Dividend 

yield 

 Risk-free 

interest 
rate 

 Fair 
value 

at grant 
date 

16/07/2021  01/07/2025  $0.12   $0.00  214.14%   -  0.01%   $0.120  

24/11/2021  24/11/2025  $0.08   $0.00  214.14%   -  0.40%   $0.080  

07/04/2022  15/04/2026  $0.05   $0.00  206.55%   -  2.11%   $0.050  

08/04/2022  15/04/2026  $0.05   $0.00  206.55%   -  2.11%   $0.050  

20/12/2022  24/11/2027  $0.04  $0.00  216.80%  -  1.40%  $0.050 

05/4/2023  05/04/2025  $0.04  $0.00  217.20%  -  1.02%  $0.047 
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PKF(NS) Audit & Assurance Limited Partnership is a member firm of the PKF International Limited family of legally independent firms and does not 
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Distribution of equitable securities 

Twenty largest quoted equity security holders 
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Unquoted equity securities 

Substantial holders 
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Performance Rights 

Voting rights 
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