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Drilling operations adjacent to the Cortadera core yard, Costa Fuego copper project, Chile, February 2023

Next Phase of Copper-Gold Growth Begins

e New assay results confirm afourth porphyry at Cortadera, returning a wide diamond drill intersection
of copper (Cu) and gold (Au) from shallow depth:

o 120m grading 0.5% CuEqQ* (0.4% Cu, 0.2g/t Au) from 22m depth down-hole to end of hole (LCD001)
including 38m grading 1.0% CuEqg* (0.8% Cu, 0.4g/t Au) from 22m depth;

¢ Wide intercept of mineralised porphyry intersected below Cortadera’s Cuerpo 1 porphyry confirming
significant resource expansion potential:

o 270m grading 0.5% CuEqg* (0.4% Copper (Cu), 0.1g/t Gold (Au)) from surface (CRP0202D)
including 114m grading 0.7% CuEq* (0.6% Cu, 0.1g/t Au) from 70m depth,
o 84m grading 0.4% CuEq* (0.4% Cu) from 336m depth downhole (CORMET001)
including 26m grading 0.6% CuEqg* (0.6% Cu, 0.1g/t Au) from 374m depth.
Costa Fuego Preliminary Economics Assessment (PEA) On-Track for Q2 2023

Unmarketable Parcel Share Sale Facility Opened

Strong Cash Balance of $7.4 million

*Copper Equivalent (CuEq) reported for the drillhole intersections were calculated using the following formula: CuEq% = ((Cu% x Cu price 1% per tonne x Cu_recovery) + (Mo ppm x Mo
price per g/t x Mo_recovery) + (Au ppm x Au price per g/t x Au_recovery) + (Ag ppm x Ag price per g/t x Ag_recovery)) / (Cu price 1% per tonne x Cu_recovery). The Metal Prices applied
in the calculation were: Cu=3.00 USD/Ib, Au=1,700 USD/oz, Mo=14 USD/Ib, and Ag=20 USD/oz. The entirety of the intersection is assumed as fresh. The recovery and copper equivalent
formula for Cortadera - Recoveries of 83% Cu, 56% Au, 83% Mo and 37% Ag. CuEq (%) = Cu(%) + 0.56 x Au(g/t) + 0.00046 x Mo(ppm) + 0.0043 x Ag(g/t)
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SUMMARY OF OPERATIONAL ACTIVITIES

Next Phase of Copper-Gold Growth Begins

in early January 2023, the Company commenced drilling across several extensional targets to the Cortadera
copper-gold Mineral Resource, the centrepiece of the Company’s coastal range, low-altitude, Costa Fuego
senior copper development in Chile.

First-pass drilling, which comprised 23 drill holes for 7,700m, was completed in late March and planning is
underway for a second phase of exploration drilling to commence in June.

Fourth Porphyry Confirmed at Cortadera

During the quarter, Hot Chili completed its first 3,000m drill commitment on the properties held under a two-
year option agreement (the "Option") with Antofagasta Minerals ("AMSA") over the potential western
extension of the Cortadera resource (see announcement dated 28th November 2022).

New assay results have recorded a significant drill intersection of shallow copper-gold porphyry
mineralisation, confirming the presence of a fourth porphyry (Cuerpo 4) at Cortadera.

Diamond drill hole LD0O001 was drilled as a confirmatory twin hole to historical AMSA drill hole COR-03 that
intersected 128m grading 0.5% CuEqg* (0.4% Cu & 0.1g/t Au) from 28m downhole depth, including 16m
grading 1.3% CuEqg* (1% Cu & 0.5g/t Au) from 28m depth (as announced on 28th November 2022).

LCDO0001 has successfully returned a similar result to AMSA’s hole, intersecting 120m grading 0.5% CuEQ*
(0.4% Cu, 0.2g/t Au from 22m depth down-hole to end of hole. Importantly, the wide intersection also
included 38m grading 1.0% CuEqg* (0.8% Cu, 0.4g/t Au) from 22m depth, or 18m grading 1.3% CuEg* (1.0%
Cu, 0.5g/t Au) from 32m depth.

Figure 1. LCDO0001 (56m depth) grading 1.0% Cu, 0.7g/t Au, 4.6g/t Ag. Tonalitic porphyry with sericite-
chlorite alteration and 2% A-B porphyry vein abundance. Confirmation drill hole across new fourth porphyry
at Cortadera
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Sulphide mineralisation (chalcopyrite-pyrite) is primarily hosted within an early and intra-mineral stage
tonalitic porphyry with sericite-chlorite-biotite alteration and 2 to 7% A-B porphyry vein abundance (typical
of higher-grade sulphide porphyry mineralisation at the Cortadera resource).

Final results from shallow Reverse Circulation (RC) and Diamond (DD) drilling across Cuerpo 4 have added
further definition, confirming a zone of near-surface, low-grade mineralisation measuring approximately
350m in strike extent.

Mineralisation across Cuerpo 4 is shallow and open along strike toward Cortadera North and to the SSW.
Sulphide mineralisation (chalcopyrite-pyrite) occurs both in the tonalitic porphyry and proximal skarn units,
with local zones of copper enrichment associated with logged chalcopyrite, chalcocite and minor covellite.

The Company plans to review the results of its first phase of drilling with AMSA prior to the design of the
remaining 3,000m drill commitment required to exercise the Option to acquire the mining leases. Advanced
3D modelling is also being completed to assist in the design of the deeper holes to test below Cuerpo 4.

Cuerpo 1 Resource Growth Potential Expanding

During the quarter, the Company also confirmed potential for a significant depth extension to the current
Mineral Resource below Cuerpo 1 at Cortadera.

Diamond drill hole CORMETO001 was completed to a depth of 350m in April 2022 and confirmed significant
mineralisation below the defined limits of the Cuerpo 1 Mineral Resource, with the hole ending in 6m grading
0.6% Cu in mineralised porphyry (as announced 29th April 2022).

The Company has also extended diamond drill hole CORMETO001, and completed a further five drill holes
below Cuerpo 1. Assay results received during quarter from this drilling confirm a significant extension to
mineralisation below the current Mineral Resource, intersecting mineralised porphyry (early- and intra-
mineral) up to 300m below the Indicated Mineral Resource for Cuerpo 1.

Significant intersections recorded to date include:
e 270m grading 0.5% CuEqg* (0.4% Cu, 0.1g/t Au) from surface (CRP0202D)
including 114m grading 0.7% CuEqQ* (0.6% Cu, 0.1g/t Au) from 70m depth,
or including 60m grading 0.9% CuEqg* (0.8% Cu, 0.1g/t Au) from 110m depth
e 54m grading 0.5% CuEqg* (0.4% Cu, 0.1g/t Au, 55ppm Mo) from surface (CRP0201D)
e 84m grading 0.4% CuEq* (0.4% Cu) from 336m (CORMETO001%)
including 26m grading 0.6% CuEqg* (0.6% Cu, 0.1g/t Au) from 374m depth.
e 256m grading 0.3% CuEqg* (0.3% Cu) from 192m depth (CRP0200D)
including 36m grading 0.5% CuEqg* (0.5% Cu, 0.1g/t Au) from 210m depth,
and including 74m grading 0.4% CuEqg* (0.4% Cu) from 374m depth

INote that this intersection includes an interval from 336m to 350m previously reported in April 2022.

3
[in] Hot Chili Limited ACN 130 955 725 Contact
First Floor, 768 Canning Highway, Applecross, Western Australia 6153 Mr Christian Easterday
m PO Box 1725, Applecross, Western Australia 6953 Managing Director
P: +61 8 93159009 F: +61 8 9315 5004 E: admin@hotchili.net.au
www.hotchili.net.au



http://www.hotchili.net.au/
mailto:admin@hotchili.net.au?subject=Hot%20Chili%20Limited%20ASX%20Announcement%20enquiry
https://www.asx.com.au/asx/share-price-research/company/HCH
https://www.facebook.com/pages/category/Mining-Company/Hot-Chili-Limited-102240301581797/
https://www.linkedin.com/company/hot-chili-limited/

hot
| chil

limited

Next Drill Phase Planned to Commence in June 2023

The Company is advanced with preparations for the commencement of a second phase of exploration
drilling across its Costa Fuego landholding in June this year.

Access and drill platform clearing is complete across the Company’s Cortadera North target and planning
is underway to commence clearing across the Corroteo target, located 5km southeast of Cortadera and
viewed as a potential Productora “look-alike” target.

The next drill phase will comprise approximately 6,000m to 8,000m of drilling.

Costa Fuego PEA On-Track for Q2 2023
The Costa Fuego PEA is in the final stages of completion and is expected to be released in June 2023.

The Company’s study team has added a low-grade sulphide leach option and fully optimised mine
scheduling and cost estimation ahead of financial modelling, final independent review, and sign-off by
leading independent consultant Wood.

The Company anticipates positive economics for Costa Fuego as a combined open pit and underground
mining hub with centralised processing for a conventional 20Mtpa throughput sulphide concentrator and
SX/EW plant, producing both copper-gold concentrate and copper cathode. The PEA study scale is
targeting potential annual metal production up to 100kt of copper and up to 50koz of gold, with additional
molybdenum and silver credits.

The operation would take advantage of proximity to existing infrastructure including power, roads, ports and
already-permitted sea water supply to deliver significantly reduced development timelines. The operation
also looks set to maintain a low carbon intensity by avoiding power intensive desalination plants and
accessing abundant renewable energy in the Chilean power market.

Hot Chili plans to release a Pre-feasibility Study (PFS) for Costa Fuego in 2024 following completion of its
current Mineral Resource growth drilling. This will assess the potential for expanding metal production.
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SUMMARY OF CORPORATE ACTIVITIES

Unmarketable Parcel Share Sale Facility

The Company established a share sale facility (Facility) for shareholders who hold fully paid ordinary shares
on the Australian register of the Company (Shares) valued at less than A$500. Unmarketable Parcels can
be difficult or expensive to sell, so the Company is offering the Facility to enable eligible shareholders at
record date who hold less than A$500 worth of shares at the closing date to sell their shares without having
to act through a broker or pay brokerage or handling fees. The Company will pay all costs associated with
the sale and transfer of shares through the Facility (excluding any tax consequences of the sales, which will
be the responsibility of the relevant shareholder)

The Facility, while benefitting small shareholders, will also benefit the Company as it is expected to reduce
the administration costs associated with maintaining a large number of shareholdings on the Company’s
share register.

The key dates in relation to the facility are set out below:

EVENT DATE

Record Date for establishing Unmarketable Parcel

nolders Wednesday, 5 April 2023, 5:00pm (AWST)

ASX Announcement Regarding Unmarketable Parcel

Sale Facility Thursday 6 April 2023

Shareholder Letter and Retention Form despatched to

Unmarketable Parcel Holders Friday 14 April 2023

Closing date for receipt of completed Retention Forms Thursday 25 May 2023 3:00pm (AWST)
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Figure 2 Location of Productora, Cortadera and San Antonio deposits in relation to the coastal range
infrastructure of Hot Chili’s combined Costa Fuego copper project, located 600km north of Santiago in Chile

Refer to ASX Announcement “Hot Chili Delivers Next Level of Growth” (31st March 2022) for JORC Code Table 1 information related to the Costa Fuego
JORC-compliant Mineral Resource Estimate (MRE) by Competent Person Elizabeth Haren, constituting the MREs of Cortadera, Productora and San Antonio
(which combine to form Costa Fuego).

* Copper Equivalent (CuEq) reported for the Mineral Resource were calculated using the following formula: CuEq% = ((Cu% x Cu price 1% per tonne x
Cu_recovery) + (Mo ppm x Mo price per g/t x Mo_recovery) + (Au ppm x Au price per g/t x Au_recovery) + (Ag ppm x Ag price per g/t x Ag_recovery)) / (Cu
price 1% per tonne x Cu_recovery).

The Metal Prices applied in the CuEq calculation were: Cu=3.00 USD/Ib, Au=1,700 USD/oz, Mo=14 USD/Ib, and Ag=20 USD/oz. Metallurgical recovery
averages for each deposit consider Indicated + Inferred material and are weighted to combine sulphide flotation and oxide leaching performance. The recovery
and copper equivalent formula for each deposit is:

Cortadera and San Antonio - Weighted recoveries of 82% Cu, 55% Au, 82% Mo and 37% Ag. CuEq(%) = Cu(%) + 0.56 x Au(g/t) + 0.00046 x Mo(ppm) + 0.0043
xAg(g/t)

Productora - Weighted recoveries of 84% Cu, 47% Au, 47% Mo and 0% Ag (not reported). CuEq(%) = Cu(%) + 0.46 x Au(g/t) + 0.00026 x Mo(ppm)

Costa Fuego - Weighted recoveries of 83% Cu, 53% Au, 69% Mo and 23% Ag. CuEq(%) = Cu(%) + 0.52 x Au(g/t) + 0.00039 x Mo(ppm) + 0.0027 x Ag(g/t)

** Reported on a 100% Basis - combining Mineral Resource Estimates for the Cortadera, Productora and San Antonio deposits. Figures are rounded, reported
to appropriate significant figures, and reported in accordance with the JORC Code, CIM and NI 43-101. Metal rounded to nearest thousand, or if less, to the
nearest hundred.

Total Mineral Resource reported at +0.21% CuEq for open pit and +0.30% CuEq for underground.

Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.

For disclosure of the Mineral Resources by category and individual metal, please see Table 5 below.
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Table 1 Significant Drill Results Reported for Costa Fuego in Q1 2023

Coordinates : _ Hole Intersection | Interval | Copper | Gold | Silver | Molybdenum | Cu Eq

Hole_ID Azim | Dip Depth . "
North East RL From To (m) (%) (a/t) (ppm) (ppm) (%)
CRP0200D 6814269 | 334736 | 979 60 | -75 624 192 448 256 0.3 0.0 0.5 20 0.3
210 246 36 0.5 0.1 0.6 5 0.5
374 448 74 0.4 0.0 0.6 19 0.4
CRP0201D 6814340 | 335204 | 960 272 | -57 | 5825 0 54 54 0.4 0.1 1.1 55 0.5
384 426 42 0.3 0.0 0.5 49 0.3
434 498 64 0.3 0.0 0.7 122 0.3
Incl 478 492 14 0.5 0.0 1.2 96 0.5
CRP0202D 6814249 | 334834 | 975 268 | -84 534 0 470 470 0.3 0.0 0.8 38 0.4
Incl 0 270 270 0.4 0.1 1.2 21 0.5
& Incl 70 184 114 0.6 0.1 1.9 5 0.7
& Incl 110 170 60 0.8 0.1 2.5 4 0.9
CORMET001 | 6814269 | 334736 | 976 74 | -60 611 222 611 389 0.2 0.0 0.5 21 0.2
Incl 336 420 84 0.4 0.0 0.7 15 0.4
Or Incl 374 400 26 0.6 0.1 1.0 15 0.6
& Incl 446 454 8 0.3 0.0 0.4 42 0.3
& Incl 470 550 80 0.3 0.0 0.5 35 0.3
LCD0001 6815719 | 334574 | 870 61 | -57 142 22 142 120 0.4 0.2 1.0 2 0.5
Incl 22 60 38 0.8 0.4 2.4 2 1.0
Or Incl 32 50 18 1.0 0.5 2.9 3 1.3
LCP0002D 6815565 | 334572 | 867 159 | -69 300 65 118 53 0.1 0.0 0.4 6 0.1
227 300 73 0.1 0.0 0.3 5 0.1
LCP0O003D 6815565 | 334599 | 875 92 -76 406.2 10 58 48 0.2 0.0 0.6 65 0.2
18 22 4 0.3 0.0 0.6 50 0.4
248 252 4 0.3 0.0 0.6 3 0.3
LCP0004 6815830 | 334609 | 870 89 -60 300 12 192 180 0.1 0.0 0.3 14 0.1
LCP0O005 6815713 | 334566 | 869 229 | -64 300 34 142 108 0.1 0.0 0.3 19 0.1
LCD0006 6815677 | 334540 | 872 135 -60 167.2 12 148 136 0.2 0.1 0.5 18 0.2
Incl 22 42 20 0.4 0.2 1.0 16 0.5
Or Incl 24 28 4 0.8 0.3 2.1 38 1.0
LCP0007 6815711 | 334575 | 870 120 | -69 300 108 288 180 0.1 0.0 0.4 3 0.1
Incl 108 120 12 0.2 0.0 0.5 1 0.2
Or Incl 108 114 6 0.3 0.1 0.8 2 0.3
LCP0008 6815473 | 334488 | 879 291 -59 300 12 266 254 0.1 0.0 0.3 13 0.1
Incl 12 46 34 0.2 0.0 0.8 16 0.2
LCP0009 6815560 | 334598 | 875 290 | -57 192 30 114 84 0.1 0.0 0.3 37 0.1
LCP0O011 6815560 | 334598 | 918 45 -60 257 6 40 34 0.2 0.0 0.4 64 0.3
Incl 10 12 2 0.5 0.1 1.4 57 0.5
& incl 18 22 4 0.4 0.2 0.4 183 0.5
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Coordinates Hole Intersection | Interval | Copper | Gold | Silver | Molybdenum | Cu Eq
Hole_ID Azim | Dip Depth
North East | RL ep From | To (m) (%) (g) | (ppm) (ppm) (%)

LCP0012 6815473 | 334493 | 918 45 -60 264 30 70 40 0.1 0.0 0.6 45 0.1
LCP0013 6814886 | 334488 | 918 45 | -60 132 226 238 12 0.2 0.0 0.4 2 0.2
LCP0014 6814436 | 334770 | 918 45 | -60 300 0 96 96 0.1 0.0 0.4 13 0.1
LCP0015 6814137 | 334484 | 931 255 -60 300 204 208 4 0.3 0.0 0.6 1 0.3
288 298 10 0.3 0.0 2.2 10 0.3

Notes to Table 1:

Significant intercepts are calculated above a nominal cut-off grade of 0.1% Cu. Where appropriate, significant intersections may contain up to 30m down-hole distance of internal
dilution (less than 0.1% Cu). Significant intersections are separated where internal dilution is greater than 30m down-hole distance. The selection of 0.1% Cu for intersection cut-
off grade above is selected on the basis of exploration significance and is not meant to represent potential marginal economic cut-off grade for bulk tonnage polymetallic copper
deposits of similar grade in Chile and elsewhere in the world.

Down-hole significant intercept widths are estimated to be at or around true-widths of mineralisation

* Copper Equivalent (CuEq) reported for the drillhole intersections were calculated using the following formula: CuEq% = ((Cu% x Cu price 1% per tonne x Cu_recovery) + (Mo
ppm x Mo price per g/t x Mo_recovery) + (Au ppm x Au price per g/t x Au_recovery) + (Ag ppm x Ag price per g/t x Ag_recovery)) / (Cu price 1% per tonne x Cu_recovery). The
Metal Prices applied in the calculation were: Cu=3.00 USD/Ib, Au=1,700 USD/oz, Mo=14 USD/Ib, and Ag=20 USD/oz. The entirety of the intersection is assumed as fresh. The
recovery and copper equivalent formula for each deposit is:

Cortadera - Recoveries of 83% Cu, 56% Au, 83% Mo and 37% Ag. CuEq(%) = Cu(%) + 0.56 x Au(g/t) + 0.00046 x Mo(ppm) + 0.0043 x Ag(g/t)
Productora - Recoveries of 84% Cu, 47% Au, 47% Mo and 0% Ag (not reported). CuEq(%) = Cu(%) + 0.48 x Au(g/t) + 0.00026 x Mo(ppm)
San Antonio and Valentina - Recoveries of 88% Cu, 72% Au, 88% Mo and 69% Ag. CuEq(%) = Cu(%) + 0.68 x Au(g/t) + 0.00047 x Mo(ppm) + 0.0076 x Ag(g/t)

* Drillhole previously reported up to 350m (see ‘Cortadera Delivers Another Strong Result’ dated 29th April 2022). Subsequent entire drillhole analysis then completed. For
disclosure of the detailed analytical and testing procedures, please refer to “Sampling, Analysis and Data Verification” later in this report.
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Table 2 Details of all Drillholes Completed at Costa Fuego in Q1 2023
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%‘:;::Zr Prospect Hole_ID North East RL Depth Azimuth Dip Results
Q12023 Cuerpo 1 CORMETO001 | 6814264 334738 | 970 611 74 -60 | Updated result returned Q2
Q12023 Cuerpo 1 CRP0198D 6814527 334871 | 957 553 74 156 | NSR
Cortadera
Q12023 North CRP0199 6815957 334838 | 911 318 57 68 | NSR
Q12023 Cuerpo 1 CRP0200D 6814269 334737 | 979 625 75 61 | Significant result returned Q2
Q12023 Cuerpo 1 CRP0201D 6814347 335033 | 958 583 57 272 | Updated result returned Q2
Q12023 Cuerpo 1 CRP0202D 6814249 334834 | 965 534 84 269 | Updated result returned Q2
Q12023 Cuerpo 1 CRP0203 6814233 334954 | 978 192 86 34 | NSR
012023 Cuerpo 4 LCD0001 6815718 334574 | 867 142 57 61 | Significant result returned Q1
Q12023 Cuerpo 4 LCDO006 6815681 334536 867 167 60 135 | Significant result returned Q2
012023 Cuerpo 4 LCP0002D 6815785 334571 | 865 300 69 159 | Significant result returned Q2
Q12023 Cuerpo 4 LCPO0O03D 6815568 334596 | 871 406 76 92 | Significant result returned Q2
Q12023 Cuerpo 4 LCP0004 6815833 334609 | 864 300 60 89 | Significant result returned Q2
Q12023 Cuerpo 4 LCPO005 6815719 334563 868 300 64 229 | Significant result returned Q2
Q12023 Cuerpo 4 LCP0007 6815717 334572 | 867 300 69 120 | Significant result returned Q2
Q12023 Cuerpo 4 LCP0O008 6815477 334488 872 300 59 291 | Significant result returned Q2
Q12023 Cuerpo 4 LCP0009 6815570 334591 | 871 192 57 291 | Significant result returned Q2
Q12023 Cuerpo 4 LCPO010 6815721 334571 | 870 156 57 270 | NSR
Q12023 Cuerpo 4 LCP0011 6815560 334598 | 875 257 57 130 | Significant result returned Q2
Q12023 Cuerpo 4 LCP0O012 6815472 334499 | 875 264 56 125 | Significant result returned Q2
Las Canas
Q12023 Target 2 LCPO013 6814883 334496 | 890 300 60 240 | Significant result returned Q2
Las Canas
Q12023 Target 3 LCP0014 6814436 334765 | 931 300 60 255 | Significant result returned Q2
Las Canas
012023 Target 3 LCP0015 6814137 334484 | 918 300 60 45 | Significant result returned Q2
Las Canas
Q12023 Target 3 LCP0016 6814548 334491 | 904 300 60 90 | Significant result returned Q2
Note 1: NSR — no significant intersection recorded.
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Figure 3. Plan view across the Cortadera West tenements (AMSA) displaying surface mapping and
the collar locations of drilling returned during the quarter.
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Potential upside to
+0.3% Copper Model
(MG Core)

+0.6% Copper
Model
(VHG Core)

+0.4% Copper
Model

350m
(HG Core)
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| CRP0202D I § | ]
J 7 +0.05% Copper Model
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+0.21% CuEq
Block Model

500m
——

Figure 4. Long section view showing location of Cortadera Resource Extension drillholes into Cuerpo 1 and the potential growth of the

+0.3% copper model (MG Core).
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Cross section at Cuerpo 1 Looking NNW (+ 40m)
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& Incl 60m @ 0.9% CuEq (0.8% Cu 0.1g/t Au) from 110m
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70m @ 0.6% CuEq (0.5% Cu, 0.1g/t Au) from 86m*,
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80m @ 0.3% CuEq (0.3% Cu) from 470m

/
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Downhole Cu %

0-0.1
B oo
B o:-o:

0.3-04

. 0.4-0.5
. >0.5

Lithology Model

Sediments

Volcanics

Skarn / hornfels - proximal
Skarn / hornfels - distal
Early-mineral Porphyry
Intra-mineral Porphyry
Late-mineral Porphyry

Post-mineral Porphyry

Updated porphyry interpretation
Significant extension confirmed

CRP0200D

256m @ 0.3% CuEq (0.3% Cu) from 192m

Incl 36m @ 0.5% CuEq (0.5% Cu, 0.1gt/t Au) from 210m
& Incl 74m @ 0.4% CuEq (0.4% Cu) from 374m

L \

| 200m

\ |

Figure 5. Cross-section looking NNW displaying new drillholes at Cuerpo 1 with an updated porphyry
interpretation relative to the 2022 Resource model (+0.21% CuEq blocks outlined). Lithology shown on the
trace, Cu% assays shown as histograms downhole.
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Costa Fuego Copper Prolect |
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Figure 6. Location of future growth pipeline exploration targets at Costa Fuego, relative to existing resources.
Note: For disclosure of the Mineral Resources by category and grade of each metal used to establish the copper equivalent grades, please see Qualifying Statements

below.
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Additional ASX Disclosure Information

ASX Listing Rule 5.3.2: There was no substantive mining production and development activities during the
quarter.

ASX Listing Rule 5.3.3 - Schedule of Mineral Tenements as at 31 March 2023
The schedule of Mineral Tenements and changes in interests is appended at the end of this activities report.

ASX Listing Rule 5.3.4: Reporting under a use of funds statement in a Prospectus does not apply to the
Company currently.

ASX Listing Rule 5.3.5: Payments to related parties of the Company and their associates during the quarter
per Section 6.1 of the Appendix 5B totaled $136,832. This is comprised of directors’ salaries and
superannuation.
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Health, Safety, Environment and Quality

Field operations during the period including geological reconnaissance activities, RC and diamond drilling,
core-testing and logging, field mapping, and sampling exercises across the Cortadera, EI Fuego and
Productora landholdings. El Fuego field activities are run from the Cortadera operations centre and safety
statistics are combined for reporting.

One safety incident was recorded during the quarter. A drilling contractor fractures his right thumb due to
incorrect tool handling.

Hot Chili's sustainability framework ensures an emphasis on business processes that target long-term
economic, environmental and social value. The Company is dedicated to continual monitoring and
improvement of health, safety and the environmental systems.

Importantly, the Company has implemented COVID safety measures and procedures to ensure the safety of
its staff, consultants and contractors during these challenging times. This has been critical in allowing for
continuation of drilling and other field activities during the quarter.

The Company has refined these protocols and ensured adequate manning of each operational shift to maintain
strong productivity at its operations. There is no greater importance than ensuring the safety of our people and
their families.

The Company’s HSEQ quarterly performance is summarised below:

Table 3 HSEQ Quarter 1 2023 Performance and Statistics

 Timeframe | ai202 | cum: |a1200] cum. |1 2023 o |0 203] com. |1 2028 com | caz023] com
0 6 0 0 0 0 1 1

LTI events 0 0 0 0
NLTI events 0 0 1 5 0 0 0 0 0 0 1 1
Dayslost 0 0 0 152 0 0 0 0 0 0 23 23
LTiFRindex 0 0 0 24 0 0 0 0 0 0 170 170
ISRindex 0 0 0 610 0 0 0 0 0 0 3899 3899
IFRIndex 0 40,7 70 44 0 0 0 0 0 0 339 339
ppusandsof 1.7 49.1 | 144 2493 | 0 0 0 0 0 0 5.9 5.9
Manhours’
Incidentson

. 0 0 0 0 0 0 0 0 0 0 0 0
materials and assets
EneronmentaI 0 0 0 0 0 0 0 0 0 0 0 0
Incidents
Headcount? 4 11 37 38 0 10 0 9 0 3 21 21

Notes: HSEQ is the acronym for Health, Safety, Environment and Quality. LTIFR per million-manhours. Safety performance is
reported on a monthly basis to the National Mine Safety Authority on a standard E-100 form; (1) manhours; (2) Average monthly
headcount (3) Cumulative statistics since April 2019.
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Tenement Changes During the Quarter

During the Quarter, the Company has requested the conversion of the mining exploration concessions Porfiada
A 1/40, Porfiada E 1/20, Porfiada F 1/60, Porfiada VIl 1/60, Porfiada VIl 1/60, Porfiada 1X 1/60 and Chili 10 (7
in total) into exploitation rights, so as to retain preference over third parties.
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Table 4. Current Tenement (Patente) Holdings in Chile as at 31 March 2023

Cortadera Project

License ID
MAGDALENITA 1/20
ATACAMITA 1/82
AMALIA 942 A 1/6
PAULINA 10B 1/16
PAULINA 11 B 1/30
PAULINA 12 B 1/30
PAULINA 13 B 1/30
PAULINA 14 B 1/30
PAULINA 15 B 1/30
PAULINA 22 A 1/30
PAULINA 24 1/24
PAULINA 25 A 1/19
PAULINA 26 A 1/30
PAULINA 27A 1/30
CORTADERA 1 1/200
CORTADERA 2 1/200
CORTADERA 41
CORTADERA 42

LAS CANAS 16

LAS CANAS 1/15
CORTADERA 1/40

LAS CANAS ESTE 2003 1/30

CORROTEO 1 1/260
CORROTEO 5 1/261
ROMERO 1 AL 31
PURISIMA

HCH % Held
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA
100% Frontera SpA

HCH % Earning
100
82
53
136
249
294
264
265
200
300
183
156
294
300
200
200

146
374
300
260
261
31
20

Note. Frontera SpA is a 100% owned subsidiary company of Hot Chili Limited

Productora Project

License ID
FRAN 1, 1-60
FRAN 2, 1-20
FRAN 3, 1-20
FRAN 4, 1-20
FRAN 5, 1-20
FRAN 6, 1-26
FRAN 7, 1-37
FRAN 8, 1-30
FRAN 12, 1-40
FRAN 13, 1-40
FRAN 14, 1-40
FRAN 15, 1-60
FRAN 18, 1-60
FRAN 21, 1-46
ALGA 7A, 1-32
ALGA VI, 5-24
MONTOSA 1-4
CHICA
ESPERANZA 1-5
LEONA 2A 1-4
CARMEN |, 1-50
CARMEN 11, 1-60
ZAPA 1, 1-10
ZAPA 3,1-23

HCH % Held

80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA

Hot Chili Limited ACN 130 955 725
First Floor, 768 Canning Highway, Applecross, Western Australia 6153
PO Box 1725, Applecross, Western Australia 6953

P: +61 8 93159009 F: +61 8 9315 5004
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HCH % Earning
220
100
100
100
100
130
176
120
200
200
200
300
273
226
89
66
35

1
11
10

222
274
100
92

Area (ha)

Area (ha)

Agreement Details

NSR 1.5%

Agreement Details

NSR 3%
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License ID

ZAPA 5A, 1-16

ZAPA 7,1-24
CABRITO, CABRITO 1-9
CUENCA A, 1-51
CUENCA B, 1-28
CUENCA C, 1-51
CUENCA D

CUENCA E

CHOAPA 1-10

ELQUI 1-14

LIMARI 1-15

LOA 1-6

MAIPO 1-10

TOLTEN 1-14
CACHIYUYITO 1, 1-20
CACHIYUYITO 2, 1-60
CACHIYUYITO 3, 1-60
LA PRODUCTORA 1-16
ORO INDIO 1A, 1-20
AURO HUASCO |, 1-8

URANIO, 1-70

JULI 9, 1-60

JULI 10, 1-60
JULI 11 1/60
JULI 12 1/42
JULI 13 1/20
JULI 14 1/50
JULI 15 1/55
JULI 16, 1-60
JULI'17, 1-20
JULI 19

JULI 20

JULI 21 1/60
JULI 22

JULI 23 1/60
JULI 24, 1-60
JULI 25

JULI 27 1/30
JULI 27 B 1/10
JULI 28 1/60
JULIETA 5
JULIETA 6
JULIETA 7
JULIETA 8
JULIETA 9
JULIETA 10 1/60
JULIETA 11
JULIETA 12
JULIETA 13, 1-60
JULIETA 14, 1-60
JULIETA 15, 1-40
JULIETA 16
JULIETA 17
JULIETA 18, 1-40
ARENA11-6
ARENA 2 1-17

HCH % Held

80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA

0%

80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
80% SMEA SpA
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HCH % Earning

0%
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Area (ha)

80
120
50
255
139
255

50
61
66
30
50
70
100
300
300
75
82
35

350

300
300
300
210
100
250
275
300
100
300
300
300
300
300
300
300
150
50
300
200
200
100
100
100
300
300
300
298
269
200
200
200
200
40
113
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