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A$'000s H1 FY23 H1 FY22 Change

Revenue 46,741 43,499 7.5%

Gross margin 30,187 32,026 -5.7%

Net foreign exchange gain 120 548 -78.1%

Interest revenue 3 -  n/m
 

Expenses

Employee benefits expense -34,010 -21,279 59.8%

Professional fees -4,077 -3,232 26.1%

Administration expenses -3,395 -1,778 90.9%

IT expenses -2,701 -1,313 105.7%

Occupancy expenses -877 -1,742 -49.7%

Other expenses -682 -918 -25.7%

Adjusted EBITDA -15,432 2,312 -767.5%

Depreciation and amortisation expense -4,819 -6,076 -20.7%

Share-based payments expense -5,291 -25,224 -79.0%

Finance costs -367 -254 44.5%

Loss before income tax benefit -25,908 -29,242 -11.4%

Income tax benefit 5,964 1,425 318.5%
 

Loss after income tax benefit for the half-year -19,945 -27,817 -28.3%

Other comprehensive income

Items that may be reclassified subsequently to profit or loss

Foreign currency translation 2,306 605 281.2%

Total comprehensive income for the half-year -17,639 -27,212 -35.2%
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A$'000s H1 FY23 H1 FY22 Change

Cash flows from operating activities

Receipts from customers 51,673 45,530 13.5%

Payments to suppliers and employees -61,485 -44,380 38.5%

Government grants -  895 n/m

Interest and other finance costs paid -  -135 n/m

Income taxes refunded/(paid) 102 -78 -230.8%

Net cash (used in)/from operating activities -9,710 1,832 -630.0%

Cash flows from investing activities

Payment for purchase of business, net of cash acquired -4,460 -6,235 -28.5%

Payments for property, plant and equipment -4,461 -10,338 -56.8%

Payments for intangibles and rights -6,608 -  n/m

Movement in customer operational funds held 8,887 -3,089 -387.7%

Net cash used in investing activities -6,642 -19,662 -66.2%

Cash flows from financing activities

Proceeds from issue of shares 2,670 576 363.5%

Proceeds from shares to be issued -  8,161 n/m

Payments for share buy-back -12,096 -  n/m

Repayment of lease liabilities -1,125 -826 36.2%

Net cash (used in)/from financing activities -10,551 7,911 -233.4%

Net decrease in cash and cash equivalents -26,903 -9,919 171.2%

Cash and cash equivalents at the beginning of the half-year 87,550 120,608 -27.4%

Effects of exchange rate changes on cash / cash equivalents 305 191 59.7%

Cash and cash equivalents at the end of the half-year 60,952 110,880 -45.0%
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