o PVW
Jayim) Resources

ASX ANNOUNCEMENT
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Latest assays reinforce high-grade gold
potential at Tanami Gold Project, WA

Tm resamples upgrade gold potential at Watts Rise;
Air-core results identify a regional gold trend over 4km at Monte Cristo

Highlights
e Im resampling of previously reported significant 4m composite gold intercepts from
Reverse Circulation drilling at the Watts Rise Prospect returns high grades, including:
- 22TARCIO4 -13m @ 3.72 g/t Au from 79m
o including 2m @ 12.97 g/t Au from 79m
o and including Tm @ T11.55 g/t Au from 83m

- 22TARCIO2 -14m @ 1.08 g/t Au from 64m
o including Im @ 6.81 g/t Au from 76m

- 22TARCIOl - 1m @ 5.48 g/t Au from 59m

e Air-core drilling at the Monte Cristo prospect highlights 4km of gold anomalous Killi Killi
Formation on wide spaced drilling, including an end-of-hole assay result from the centre
of the anomaly of:

- 22TAACO0279 - 2m @ 0.31g/t Au (308ppb Au), from 68m.
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Tanami

PVW Resources (‘PVW/, “the Company”) is pleased to advise that final assay results from the 2022
drilling program at the 100%-owned Tanami Heavy Rare Earth and Gold Project in Western
Australia have further upgraded the project’s gold potential, with one-metre resampling of 4m
composite assays from the Watts Rise prospect returning high-grade results, and air-core drilling
defining an extensive gold anomalous zone at Monte Cristo.

The one-metre resampling was undertaken on significant 4m composite results from Reverse
Circulation (RC) drilling initially announced in October 2022 (ASX:PVW 24 October 2022 — Latest
assays confirm rare earths and gold potential at Tanami REE Project, WA).

The gold results reported in this announcement add to the exciting Rare Earth Element (REE)
results reported from air-core drilling (ASX:PVW 09 February 2023, Multiple new Heavy Rare Earth
targets identified following exciting air-core results), reinforcing the Tanami Project’s exceptional
discovery potential.

Executive Director Mr George Bauk said: “These results illustrate the outstanding gold potential
in the Tanami region, with one-metre resamples of the 4m composites reported from our 2022
RC drilling campaign delivering a number of plus 10 gram-per-tonne gold results.

“These results are located less than 20km from Black Cat Syndicate’s Coyote Gold Deposit, which
represents one of the highest-grade gold deposits in Australia with a recently updated
underground Resource of 365,000 ounces grading an exceptional 14.6g/t Au'.

“PVW'’s exploration programs at the Tanami Project have now delivered exciting results in both
Rare Earths and gold, which represent a match made in heaven as a combination of minerals
in one deposit.

“The PVW team is now finalising an interpretation of both the gold and REE results, with this
analysis to underpin our 2023 exploration programs for both REE and gold.”

' See Black Cat Syndicate (ASX:BC8) announcement of 16 January 2023, “Coyote Underground Resource increases to
365koz @ 14.6g/t Au — One of the highest-grade deposits in Australia”
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Overview

All assay results have now been returned from the 2022 drilling program at the Tanami Project,
with a total of 132 RC holes for 10,727m and 357 air-core holes for 16,206m completed in the
campaign.

The RC drilling tested highly elevated surface rare earth mineralisation at both the Castella and
Watts Rise prospects and further evaluated the area around historical gold results at Watts Rise.
The occurrence of REE mineralisation and high-grade gold mineralisation at the same location is
unique.

The air-core drilling provided a first-pass test of the broader Watts Rise — Castella regional targets,
defined by PVW exploration activities in 2021 and 2022. Historical drilling to the south of the
Castella area by previous explorers (reported in ASX:PVW, Thred Prospectus Appendix A -
Independent Geologists Report, Appendix 1), including anomalous air-core results, highlighted
the Monte Cristo prospect as a target for PVW.

The regional air-core drilling program was primarily exploring for indications of REE, however, the
drill lines and targets were also designed to test for gold mineralisation undercover, including
extensions to the Monte Cristo prospect. The results reported demonstrate a 4km long gold
anomaly, over multiple 400-600m wide spaced drill lines with drill holes spaced from 40-80m
along the lines.
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Figure 2: Summary of gold results, including Watts Rise resample highlights and regional air-core drilling highlights.
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RC Drilling - Watts Rise

Resampling of the significant 4m composite assays reported in October 2022 (ASX:PVW 24
October 2022, Latest assays confirm rare earths and gold potential at Tanami REE Project, WA)
has shown high grade gold improving in grade and width at depth.

Resamples are collected to provide a larger and better-quality sample, hence the increase in
grade of some samples within anomalous intervals is expected in typical gold mineralised
systems. At Watts Rise, the grade has been significantly improved, with some samples indicating
a high-grade component to the mineralisation. Significant results reported in Table 1 show the
comparison between the 4m composite samples and the Tm resamples.

Results returned from the Tm resamples continue to indicate significant widths, with a best result
of 13m @ 3.72 g/t Au from 79m including a high-grade component of 2m @ 12.97 g/t Au from
79m. The 4m composite assays validated previous explorers’ drill results and resamples provide
an improvement in grade that supports further exploration both down plunge and along strike.

The mineralisation is open at depth to the north-east and there is a likely structural offset along
strike to the east which will be investigated by upcoming drilling in 2023. Structural mapping
identified a large breccia zone at surface that has been identified as an REE exploration target
(ASX:PVW 29 November 2022, New Heavy Rare Earth Breccia target identified at Tanami Project,
WA). What influence this structure has on gold mineralisation is unknown and will be tested by
2023 exploration drilling.
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Figure 3 : Watts Rise prospect showing Im resample gold result highlights in RC drilling projected to surface.
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Figure 4: Watts Rise RC drilling section with significant gold intervals and simplified geology with mineralisation open
at depth.

Air-core Drilling

The extension of air-core drilling, which had been predominantly focused on REE, to test areas
for anomalous gold has identified an anomalous trend with a strike length of approximately 4km.
The anomaly represents a significant exploration target.

PVW air-core drilling intersected the anomalous Killi Killi Formation schists and intrusive mafic
units over 2km south of the Castella Project. The anomaly broadly coincides with the location of
previous explorers’ drilling at Monte Cristo.

The wide-spaced air-core drilling provides the first-pass geological and geochemical coverage of
the newly recognised prospective stratigraphy. Gold anomalous results in the drilling over
multiple sections, confirm a saprolite / saprock hosted gold anomaly with a peak of 0.31 g/t Au
(308ppb Au) from 68m at the end of the hole.

During the course of the drilling, significant geological changes have been observed coinciding
with elevated pXRF yttrium values, elevated TREO results and now elevated gold results. Follow-
up infill and deeper drilling in 2023 will aim to locate the fresh rock source of the anomaly while
extending the supergene anomaly.
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Figure 5: Regional air-core with maximum downhole gold results, historical gold results and geological observations in
air-core drilling. For detail of all historical Tanami Project exploration data refer to ASX:PVW, Thred Prospectus
Appendix A - Independent Geologists Report, Appendix 1.
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Key Next Steps
Task:

Interpretation of results from
4m composites samples and
Tm resamples

Status

All assays are returned, and
final interpretation is complete.

PVW
Resources

Tanami

(4

Description

Ongoing review of all multielement geochemical
results

Cravity data and interpretation

The gravity interpretation is
complete, pending 2D section
interpretation.

The plan view interpretation and 3D modelling is
complete and 2D Sections are under review. The
2D sections with validation from geological models
will ensure the 3D modelling and interpretations
are well informed.

Exploration drill programme
planning

Ongoing prior to field
component in 2023.

Air-core results, geochem data, pXRF data,
mapping, and geophysics will be utilised to target
prospective stratigraphy and structures, including
the new target styles discovered in 2022.

Programme of Works (POWs)

Following final results and new targets the

and other regulatory In progress submission and approval of new POW's will be
requirements required prior to drilling.

New targets and follow-up drilling require further
Heritage Survey Planning In progress Heritage Impact Assessments and Heritage Surveys

to be undertaken prior to drilling.

Follow-up air-core, RC drilling
and diamond drilling

Planning in progress for 2023
commencement

Following the required approvals, the follow-up
drilling will commence as soon as possible.
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Competent Person’s Statement

The information in this document relating to Exploration Results is based on information
compiled by Mr Karl Weber, a professional geologist with over 25 years' experience in minerals
geology including senior management, consulting, exploration, resource estimation, and
development. Mr Weber completed a Bachelor of Science with Honours at Curtin University in
1994, is a member of the Australasian Institute of Mining and Metallurgy (Member No. 306422)
and thus holds the relevant qualifications as Competent Person as defined in the JORC Code. Mr
Weber is a full-time employee of PVW Resources. Mr Weber has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration results, Mineral Resources and Ore Reserves' (the
JORC Code). Mr Weber consents to the inclusion of this information in the form and context in
which it appears.

Authorisation
This announcement has been authorised for release by the Board of PVW Resources Limited.

For further information, please contact:

George Bauk Joe Graziano Media enquiries:
Executive Director Company Secretary Nicholas Read

+61 408 931 746 +61 411 649 551 Read Corporate
george@totode.com.au +61 419 929 046
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Table 1: RC drilling gold assay resample results >0.20 g/t Au (grid system — GDA 94 / MGA Zone 52,), some 4m Composite samples above 0.1 g/t Au are listed for air-core samples shown on figures Assay
results have been received for all RC and air-core drill holes. Drill holes not listed below have no significant gold results, they may contain results considered regionally anomalous, but not significant
intersection. Results are reported as down hole length of the sample interval, true width not known.

Northing

(m)

Easting

(m)

Max
Depth (m)

Azimuth

To

Width
(m)

Au (g/t)

Significant Intersection

4m Composite Intersection

(for comparison)

22TARCO34 7813378 498475 ol 420 -58 181 0] 2 2 0.48 2m @ 0.48 g/t Au from Om 4m @ 0.38 g/t Au from Om
22TARCO38 7813463 498564 70 419 -60 181 9 12 3 327 3m @ 2.27 g/t Au from 9m 4m @ 0.81 g/t Au from 8m
Inc. 10 1 1 6.08 Tm @ 6.08g/t Au from 10m
22TARCO50 7813540 498560 61 421 -79 178 20 24 4 0.25 4m @ 0.25 g/t Au from 20m 4m @ 0.25 g/t Au from 20m
22TARCIO1 7818920 487842 100 420 -70 173 59 60 1 548 Tm @ 5.48 g/t Au from 59m 4m @ 1.00 g/t Au from 56m
22TARCI102 7818964 487881 100 420 -72 181 64 78 14 1.08 14m @ 1.08 g/t Au from 64m 16m @ 0.72 g/t Au from 64m
Inc. 76 77 1 6.81 Tm @ 6.81 g/t Au from 76m 4m @ 1.66 g/t Au from 76m
22TARCI03 7818918 487881 100 420 -67 173 52 53 1 0.65 Tm @ 0.65 g/t from 52m
65 67 2 1.84 2m @ 1.84 g/t Au from 65m 4m @ 1.17 g/t Au from 64m
22TARCI04 7818962 487841 n8 420 -63 180 79 92 13 372 13m @ 3.72g/t Au from 79m 16m @ 1.64 g/t Au from 76m
79 81 2 12.97 2m @ 12.97 g/t Au from 79m
Inc. 8m @ 2.58 g/t Au from 80m
83 84 1 11.55 Tm @ 11.55 g/t Au from 83m
22TARCI08 7818882 487921 n8 420 -67 181 24 27 3 0.74 3m @ 0.74 g/t Au from 24m 4m @ 0.6 g/t Au from 24m
22TARCI09 7818916 487920 124 420 -68 181 17 18 1 0.51 Tm @ 0.51 g/t Au from v 17m 4m @ 0.26 g/t Au from 16m
29 34 5 0.42 5m @ 0.42 g/t Au from 29m 4m @ 0.34g/t Au from 32m
22TARCI10 7818964 487922 n8 420 -64 176 41 44 3 0.23 3m @ 0.23 g/t Au from 41m 4m @ 0.22 g/t Au from 40m
22TARCI15 7818878 487839 100 420 -66 167 32 36 4 1.07 4m @ 1.07 g/t Au from 32m 4m @ 1.07 g/t Au from 32m
22TARCI19 7818920 487718 103 420 -66 175 5 6 1 1.63 1m @ 1.63 g/t Au from 5m na
27 28 1 1.87 Tm @ 1.87 g/t Au from 27m na
54 60 6 0.86 6m @ 0.86 g/tAu from 54m
Inc. 55 56 1 2.48 Tm @ 2.48 g/t Au from 55m 8m @ 0.62 g/t Au from 52m
22TARCI24 7818962 488003 N8 420 -65 180 101 103 2 0.28 2m @ 0.28 g/t Au from 10Tm na
22TARCI125 7818823 488080 24 420 -65 180 ol 64 3 0.28 3m @ 0.28 g/t Au from 61m na
22TAACO279 | 7812790 495778 70 420 -60 030 68 70 2 031 2m 80%3;35{ itt:gafﬁggefsm
22TAACO243 | 7813446 | 494954 59 420 60 210 52 56 4 016 4m ((?oronjﬁogs/ﬁ ?:a?gre)szm
22TAAC0308 7812115 496859 53 420 -60 030 44 48 4 016 4m r(%r?%foi{i eA:a';oprlne)‘* 4m
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Appendix 2
Drill hole collar details for all 2022 drill holes.

Hole

22TAACOO0Q1 Watts Rise 488163 7818882 180
22TAACO0002 AC 13 Watts Rise 488242 7818884 383 -60 180
22TAACO003 AC 12 Watts Rise 488242 7818944 383 -60 180
22TAACOO04 AC 18 Watts Rise 488242 7819000 383 -60 180
22TAACO005 AC 22 Watts Rise 488240 7818704 383 -60 180
22TAACO006 AC 23 Watts Rise 488240 7818763 383 -60 180
22TAACO007 AC 29 Watts Rise 488322 7818706 383 -60 180
22TAACO008 AC 27 Watts Rise 488319 7818762 383 -60 180
22TAACO009 AC 16 Watts Rise 488320 7818822 383 -60 180
22TAACOO010 AC 10 Watts Rise 488320 7818881 383 -60 180
22TAACOOTI AC 10 Watts Rise 488320 7818943 383 -60 180
22TAACO012 AC 10 Watts Rise 488319 7819002 383 -60 180
22TAACO013 AC 16 Watts Rise 488481 7818699 383 -60 180
22TAACOO14 AC 27 Watts Rise 488482 7818737 383 -60 180
22TAACOO15 AC 55 Watts Rise 488479 7818819 383 -60 180
22TAACOOQ16 AC 56 Watts Rise 488481 7818881 383 -60 180
22TAACOO17 AC 51 Watts Rise 488481 7818946 383 -60 180
22TAACOQ18 AC 52 Watts Rise 488481 7819002 383 -60 180
22TAACO019 AC 33 Watts Rise 488481 7819062 383 -60 180
22TAAC0020 AC 19 Watts Rise 487721 7818762 383 -60 180
22TAACO021 AC 22 Watts Rise 487721 7818800 383 -60 180
22TAAC0022 AC 22 Watts Rise 487759 7818681 383 -60 180
22TAACO023 AC 16 Watts Rise 487761 7818764 383 -60 180
22TAACO0024 AC 10 Watts Rise 487761 7818802 383 -60 180
22TAACO0025 AC 10 Watts Rise 487799 7818761 383 -60 180
22TAAC0026 AC 10 Watts Rise 487801 7818800 383 -60 180
22TAACO027 AC 15 Watts Rise 487842 7818681 383 -60 180
22TAACO028 AC 9 Watts Rise 487841 7818759 383 -60 180
22TAACO0029 AC 10 Watts Rise 487841 7818800 383 -60 180
22TAACO0030 AC 13 Watts Rise 487881 7818763 383 -60 180
22TAACOO031 AC 12 Watts Rise 487882 7818802 383 -60 180
22TAACO032 AC 26 Watts Rise 487923 7818682 383 -60 180
22TAACO033 AC 16 Watts Rise 487923 7818763 383 -60 180
22TAACO034 AC 33 Watts Rise 488003 7818684 383 -60 180
22TAACO035 AC 16 Watts Rise 488004 7818762 383 -60 180
22TAACO036 AC 12 Watts Rise 488082 7818704 383 -60 180
22TAACO037 AC 22 Watts Rise 487639 7818939 383 -60 180
22TAACO038 AC 16 Watts Rise 487556 7818945 383 -60 180
22TAACO039 AC 19 Watts Rise 487560 7819001 383 -60 180
22TAACO040 AC 43 Watts Rise 487642 7818559 383 -60 180
22TAACO0041 AC 41 Watts Rise 487641 7818622 383 -60 180
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Hole Id Prospect Northing Easting Azimuth
(m) (m)
22TAACO042 AC 28 Watts Rise 487642 7818681 383 -60 180
22TAAC0043 AC 17 Watts Rise 487642 7818744 383 -60 180
22TAACO044 AC 25 Watts Rise 487642 7818801 383 -60 180
22TAACO045 AC 26 Watts Rise 487562 7818702 383 -60 180
22TAACO046 AC 19 Watts Rise 487562 7818765 383 -60 180
22TAAC0047 AC 13 Watts Rise 487563 7818811 383 -60 180
22TAAC0048 AC 13 Watts Rise 487560 7818882 383 -60 180
22TAAC0049 AC 52 Watts Rise 487480 7818623 383 -60 180
22TAACO050 AC 23 Watts Rise 487479 7818684 383 -60 180
22TAACOO5] AC 17 Watts Rise 487480 7818741 383 -60 180
22TAACO052 AC 12 Watts Rise 487482 7818802 383 -60 180
22TAACO053 AC 19 Watts Rise 487480 7818861 383 -60 180
22TAACO054 AC 16 Watts Rise 487482 7818921 383 -60 180
22TAACO055 AC 14 Watts Rise 487480 7818980 383 -60 180
22TAACO056 AC 93 Watts Rise 484442 7819878 383 -60 210
22TAACO057 AC 82 Watts Rise 484502 7819986 383 -60 210
22TAACO058 AC 66 Watts Rise 484563 7820092 383 -60 210
22TAACO059 AC 51 Watts Rise 484623 7820194 383 -60 210
22TAACO060 AC 35 Watts Rise 484683 7820288 383 -60 210
22TAACO0061 AC 29 Watts Rise 484739 7820394 383 -60 210
22TAAC0062 AC 47 Watts Rise 484782 7820465 383 -60 210
22TAAC0063 AC 12 Watts Rise 484821 7820544 383 -60 210
22TAACO064 AC 3 Watts Rise 484859 7820601 383 -60 210
22TAACO0065 AC 4 Watts Rise 484899 7820673 383 -60 210
22TAAC0066 AC 89 Watts Rise 484895 7819380 383 -60 210
22TAAC0067 AC 90 Watts Rise 484958 7819485 383 -60 210
22TAACO068 AC 69 Watts Rise 485015 7819591 383 -60 210
22TAAC0069 AC 79 Watts Rise 485075 7819698 383 -60 210
22TAACO070 AC 77 Watts Rise 485133 7819803 383 -60 210
22TAACO071 AC 79 Watts Rise 485195 7819903 383 -60 210
22TAACO0072 AC 28 Watts Rise 485255 7820005 383 -60 210
22TAACO0073 AC 65 Watts Rise 485316 7820115 383 -60 210
22TAACO074 AC 13 Watts Rise 485353 7820187 383 -60 210
22TAACO075 AC 34 Watts Rise 485395 7820251 383 -60 210
22TAACO076 AC 33 Watts Rise 485432 7820316 383 -60 210
22TAACO077 AC 3 Watts Rise 485478 7820382 383 -60 210
22TAAC0078 AC 49 Watts Rise 485432 7819029 383 -60 210
22TAACO079 AC 39 Watts Rise 485489 7819138 383 -60 210
22TAAC0080 AC 20 Watts Rise 485552 7819235 383 -60 210
22TAACO0081 AC 48 Watts Rise 485625 7819360 383 -60 210
22TAAC0082 AC 97 Watts Rise 485668 7819450 383 -60 210
22TAAC0083 AC 64 Watts Rise 485730 7819553 383 -60 210
22TAACO084 AC 23 Watts Rise 485789 7819656 383 -60 210
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Hole Id Prospect Northing Easting Azimuth
(m) (m)

22TAAC0085 AC 74 Watts Rise 485851 7819765 383 -60 210
22TAACO086 AC 42 Watts Rise 485906 7819861 383 -60 210
22TAACO087 AC 36 Watts Rise 485952 7819937 383 -60 210
22TAAC0088 AC Watts Rise 485995 7819998 383 -60 210
22TAACO089 AC Watts Rise 486034 7820070 383 -60 210
22TAAC0090 AC Watts Rise 486066 7820138 383 -60 210
22TAACO0091 AC 26 Watts Rise 486852 7817975 383 -60 210
22TAAC0092 AC 58 Watts Rise 486914 7818078 393 -60 210
22TAAC0093 AC 42 Watts Rise 486983 7818208 390 -60 210
22TAACO094 AC 45 Watts Rise 487037 7818284 386 -60 210
22TAACO095 AC 7 Watts Rise 487096 7818392 391 -60 210
22TAAC0096 AC 17 Watts Rise 487154 7818499 380 -60 210
22TAACO0097 AC 3 Watts Rise 487190 7817601 395 -60 210
22TAAC0098 AC 3 Watts Rise 487255 7817707 403 -60 210
22TAACO099 AC 4 Watts Rise 487305 7817809 398 -60 210
22TAACO100 AC 3 Watts Rise 487366 7817913 402 -60 210
22TAACO101 AC 24 Watts Rise 487435 7818021 399 -60 210
22TAACO0102 AC 10 Watts Rise 487550 7818225 393 -60 210
22TAACO103 AC 25 Watts Rise 487494 7818124 398 -60 210
22TAACO104 AC 13 Watts Rise 487602 7818319 393 -60 210
22TAACO105 AC 19 Watts Rise 487649 7818400 402 -60 210
22TAACO106 AC 14 Watts Rise 487695 7818466 390 -60 210
22TAACO0107 AC 10 Watts Rise 487732 7818534 394 -60 210
22TAACO0108 AC 8 Watts Rise 487777 7818615 392 -60 210
22TAACO109 AC 12 Watts Rise 487709 7817531 394 -60 210
22TAACO110 AC 9 Watts Rise 487769 7817639 393 -60 210
22TAACOM AC 5 Watts Rise 487825 7817738 395 -60 210
22TAACO112 AC 25 Watts Rise 487886 7817840 390 -60 210
22TAACOT3 AC 7 Watts Rise 487949 7817951 395 -60 210
22TAACO114 AC 13 Watts Rise 488016 7818053 368 -60 210
22TAACOT115 AC 13 Watts Rise 488046 7818118 389 -60 210
22TAACO116 AC 4 Watts Rise 488086 7818191 395 -60 210
22TAACON7 AC 3 Watts Rise 488123 7818259 390 -60 210
22TAACOT8 AC 4 Watts Rise 488163 7818324 388 -60 210
22TAACOT19 AC 17 Watts Rise 488203 7818393 391 -60 210
22TAACO0120 AC 7 Watts Rise 488252 7818466 396 -60 210
22TAACO121 AC 13 Watts Rise 488283 7818534 392 -60 210
22TAACO122 AC 7 Watts Rise 488325 7818604 393 -60 210
22TAACO123 AC 7 Watts Rise 488128 7817468 392 -60 210
22TAACO124 AC 22 Watts Rise 488190 7817573 391 -60 210
22TAACO125 AC 18 Watts Rise 488251 7817683 400 -60 210
22TAACO126 AC 13 Watts Rise 488305 7817783 398 -60 210
22TAACO127 AC 5 Watts Rise 488353 7817853 397 -60 210
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Hole Id Prospect Northing Easting Azimuth
(m) (m)
22TAACO0128 AC 7 Watts Rise 488397 7817918 401 -60 210
22TAACO129 AC 3 Watts Rise 488436 7817986 399 -60 210
22TAACO0130 AC 9 Watts Rise 488476 7818056 409 -60 210
22TAACO131 AC 6 Watts Rise 488510 7818128 389 -60 210
22TAACO0132 AC 4 Watts Rise 488550 7818197 395 -60 210
22TAACO0133 AC 13 Watts Rise 488593 7818273 396 -60 210
22TAACO134 AC 10 Watts East 488621 7818332 393 -60 210
22TAACO135 AC 8 Watts Rise 488671 7818410 392 -60 210
22TAACO136 AC 8 Watts Rise 488710 7818478 392 -60 210
22TAACO137 AC 33 Watts Rise 488750 7818540 398 -60 210
22TAACO138 AC 14 Watts Rise 488794 7818618 392 -60 210
22TAACO0139 AC 7 Watts Rise 488834 7818686 392 -60 210
22TAACO140 AC 3 Watts Rise 488872 7818757 393 -60 210
22TAACO14] AC 2 Watts Rise 488913 7818828 392 -60 210
22TAACO142 AC 4 Watts Rise 488956 7818894 391 -60 210
22TAACO143 AC 13 Watts Rise 488993 7818962 385 -60 210
22TAACO144 AC 7 Watts Rise 489033 7819031 388 -60 210
22TAACO145 AC 13 Watts Rise 489086 7819104 381 -60 210
22TAACO146 AC 13 Watts Rise 489113 7819167 380 -60 210
22TAACO147 AC 13 Watts Rise 489148 7819239 385 -60 210
22TAACO148 AC 33 Watts Rise 488850 7817423 390 -60 210
22TAACO149 AC Watts Rise 488885 7817498 392 -60 210
22TAACO150 AC 3 Watts Rise 488928 7817566 388 -60 210
22TAACO15] AC 10 Watts Rise 488970 7817637 381 -60 210
22TAACO0152 AC 4 Watts Rise 489008 7817707 382 -60 210
22TAACO153 AC 12 Watts Rise 489047 7817775 386 -60 210
22TAACO154 AC 6 Watts Rise 489088 7817850 385 -60 210
22TAACO155 AC 13 Watts Rise 489131 7817920 385 -60 210
22TAACO156 AC 8 Watts Rise 489166 7817985 380 -60 210
22TAACO157 AC 7 Watts Rise 489208 7818055 386 -60 210
22TAACO0158 AC 13 Watts Rise 489250 7818128 386 -60 210
22TAACO0159 AC 13 Watts Rise 489291 7818195 384 -60 210
22TAACO160 AC 19 Watts Rise 489333 7818264 385 -60 210
22TAACO16] AC 13 Watts Rise 489364 7818332 380 -60 210
22TAACO162 AC 19 Watts Rise 489409 7818400 391 -60 210
22TAACO163 AC 10 Watts Rise 489446 7818468 384 -60 210
22TAACO164 AC 13 Serpa 495986 7811874 388 -60 210
22TAACO165 AC 6 Serpa 496046 7811979 391 -60 210
22TAACO166 AC 16 Serpa 496107 7812092 396 -60 210
22TAACO167 AC 46 Serpa 496641 7813105 396 -60 180
22TAACO168 AC 56 Serpa 496635 7813170 402 -60 180
22TAACO169 AC 20 Serpa 496641 7813214 403 -60 180
22TAACO0170 AC 10 Serpa 496638 7813273 403 -60 180
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Hole Id Prospect Northing Easting Azimuth
(m) (m)
22TAACOT71 AC 28 Serpa 496641 7813340 407 -60 180
22TAACO172 AC 25 Serpa 496649 7813401 398 -60 180
22TAACO173 AC 88 Serpa 493129 7814128 377 -60 210
22TAACO174 AC 72 Serpa 493182 7814229 406 -60 210
22TAACO175 AC 29 Serpa 493246 7814334 392 -60 210
22TAACO176 AC 72 Serpa 493305 7814436 377 -60 210
22TAACO177 AC 90 Serpa 493363 7814545 376 -60 210
22TAACO0178 AC 76 Serpa 493422 7814642 378 -60 210
22TAACO179 AC 91 Serpa 493482 7814739 390 -60 210
22TAACO0180 AC 69 Serpa 493567 7814893 377 -60 210
22TAACO181 AC 84 Serpa 493647 7815030 381 -60 210
22TAACO0182 AC 81 Serpa 493728 7815171 376 -60 210
22TAACO0183 AC 84 Serpa 493801 7815303 375 -60 210
22TAACO184 AC 87 Serpa 493883 7815434 393 -60 210
22TAACO0185 AC 39 Serpa 493967 7815581 383 -60 210
22TAACO186 AC 36 Serpa 494049 7815709 387 -60 210
22TAACO0187 AC 19 Serpa 494126 7815857 384 -60 210
22TAACO0188 AC 81 Serpa 493536 7813557 388 -60 210
22TAACO0189 AC 87 Serpa 493603 7813668 381 -60 210
22TAACO190 AC 81 Serpa 493661 7813770 420 -60 210
22TAACO191 AC 75 Serpa 493720 7813874 420 -60 210
22TAACO192 AC 66 Serpa 493784 7813980 420 -60 210
22TAACO0193 AC 93 Serpa 493842 7814083 420 -60 210
22TAACO194 AC 52 Serpa 493903 7814188 420 -60 210
22TAACO195 AC 74 Serpa 493962 7814292 420 -60 210
22TAACO196 AC 93 Serpa 494023 7814369 420 -60 210
22TAACO197 AC 78 Serpa 494052 7814460 420 -60 210
22TAACO0198 AC 74 Serpa 494100 7814534 420 -60 210
22TAACO199 AC 72 Serpa 494141 7814603 420 -60 210
22TAAC0200 AC 87 Serpa 494181 7814676 420 -60 210
22TAAC0201 AC 102 Serpa 494223 7814743 420 -60 210
22TAAC0202 AC 117 Serpa 494262 7814811 420 -60 210
22TAAC0203 AC 127 Serpa 494301 7814883 420 -60 210
22TAAC0204 AC 129 Serpa 494339 7814954 420 -60 210
22TAAC0205 AC 71 Serpa 493842 7813438 420 -60 210
22TAAC0206 AC 69 Serpa 493900 7813545 420 -60 210
22TAAC0207 AC 64 Serpa 493962 7813651 420 -60 210
22TAAC0208 AC 84 Serpa 494021 7813752 420 -60 210
22TAAC0209 AC 61 Serpa 494088 7813854 420 -60 210
22TAACO0210 AC 75 Serpa 494138 7813958 420 -60 210
22TAACO21 AC 78 Serpa 494202 7814062 420 -60 210
22TAACO0212 AC 88 Serpa 494259 7814167 420 -60 210
22TAACO0213 AC 117 Serpa 494320 7814270 420 -60 210
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Hole Id Prospect Northing Easting Azimuth
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22TAACO214 AC 85 Serpa 494361 7814342 420 -60 210
22TAACO0215 AC 54 Serpa 494402 7814413 420 -60 210
22TAACO216 AC 90 Serpa 494440 7814478 420 -60 210
22TAACO217 AC 117 Serpa 494480 7814547 420 -60 210
22TAAC0218 AC 102 Serpa 494520 7814618 420 -60 210
22TAACO0219 AC 99 Serpa 494551 7814697 420 -60 210
22TAAC0220 AC 114 Serpa 494598 7814760 420 -60 210
22TAAC0221 AC 108 Serpa 494641 7814821 420 -60 210
22TAAC0222 AC 93 Serpa 494680 7814897 420 -60 210
22TAAC0223 AC 51 Serpa 494724 7814970 420 -60 210
22TAACO0224 AC 71 Serpa 494178 7813386 420 -60 210
22TAAC0225 AC 42 Serpa 494238 7813490 420 -60 210
22TAAC0226 AC 64 Serpa 494298 7813594 420 -60 210
22TAAC0227 AC 54 Serpa 494357 7813697 420 -60 210
22TAAC0228 AC 97 Serpa 494418 7813799 420 -60 210
22TAAC0229 AC 81 Serpa 494478 7813903 420 -60 210
22TAAC0230 AC 94 Serpa 494536 7814009 420 -60 210
22TAACO231 AC 82 Serpa 494594 7814109 420 -60 210
22TAAC0232 AC 78 Serpa 494659 7814213 420 -60 210
22TAAC0233 AC 92 Serpa 494696 7814280 420 -60 210
22TAAC0234 AC 78 Serpa 494733 7814353 420 -60 210
22TAACO0235 AC 72 Serpa 494773 7814418 420 -60 210
22TAAC0236 AC 37 Serpa 494812 7814488 420 -60 210
22TAAC0237 AC 29 Serpa 494852 7814558 420 -60 210
22TAAC0238 AC 35 Serpa 494896 7814630 420 -60 210
22TAAC0239 AC 26 Serpa 494929 7814689 420 -60 210
22TAAC0240 AC 33 Serpa 494973 7814767 420 -60 210
22TAACO241 AC 22 Serpa 494835 7813236 420 -60 210
22TAACO0242 AC 16 Serpa 494892 7813340 420 -60 210
22TAAC0243 AC 59 Serpa 494954 7813446 420 -60 210
22TAACO244 AC 49 Serpa 495005 7813552 384 -60 210
22TAAC0245 AC 70 Serpa 495065 7813650 388 -60 210
22TAACO0246 AC 105 Serpa 495128 7813755 396 -60 210
22TAACO0247 AC 104 Serpa 495191 7813861 391 -60 210
22TAAC0248 AC 121 Serpa 495223 7813925 394 -60 210
22TAAC0249 AC 109 Serpa 495268 7814000 388 -60 210
22TAAC0250 AC 95 Serpa 495306 7814067 387 -60 210
22TAACO251 AC 120 Serpa 495346 7814135 395 -60 210
22TAAC0252 AC 43 Serpa 495387 7814203 392 -60 210
22TAACO0253 AC 25 Serpa 495430 7814269 398 -60 210
22TAAC0254 AC 34 Serpa 495466 7814346 395 -60 210
22TAACO255 AC 27 Serpa 495769 7814076 394 -60 210
22TAACO0256 AC 29 Serpa 495811 7814139 395 -60 210
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22TAAC0257 AC 24 Serpa 495855 7814213 399 -60 210
22TAAC0258 AC 93 Serpa 495237 7813142 391 -60 210
22TAAC0259 AC 51 Serpa 495299 7813243 389 -60 210
22TAAC0260 AC 87 Serpa 495357 7813346 393 -60 210
22TAACO0261 AC 93 Serpa 495416 7813449 392 -60 210
22TAAC0262 AC 90 Serpa 495480 7813553 392 -60 210
22TAAC0263 AC 94 Serpa 495532 7813652 396 -60 210
22TAACO264 AC 130 Serpa 495576 7813730 397 -60 210
22TAAC0265 AC 100 Serpa 495608 7813792 382 -60 210
22TAACO266 AC 123 Serpa 495655 7813864 394 -60 210
22TAAC0267 AC 111 Serpa 495683 7813921 392 -60 210
22TAAC0268 AC 123 Serpa 495835 7813536 396 -60 210
22TAAC0269 AC 110 Serpa 495872 7813599 396 -60 210
22TAACO270 AC 88 Serpa 495907 7813668 403 -60 210
22TAACO0271 AC 29 Serpa 495951 7813740 396 -60 210
22TAAC0272 AC 19 Serpa 496004 7813835 405 -60 210
22TAAC0273 AC 28 Serpa 496030 7813878 396 -60 210
22TAACO274 AC 16 Serpa 496065 7813948 403 -60 210
22TAACO0275 AC 29 Serpa 496107 7814019 396 -60 210
22TAACO0276 AC 28 Serpa 496148 7814086 393 -60 210
22TAAC0277 AC 102 Serpa 495654 7812581 390 -60 210
22TAACO0278 AC 99 Serpa 495715 7812683 397 -60 210
22TAAC0279 AC 70 Serpa 495778 7812790 393 -60 210
22TAAC0280 AC 97 Serpa 495834 7812890 402 -60 210
22TAACO0281 AC 90 Serpa 495898 7812995 395 -60 210
22TAAC0282 AC 90 Serpa 495954 7813101 420 -60 210
22TAAC0283 AC 114 Serpa 496011 7813203 420 -60 210
22TAAC0284 AC 87 Serpa 496053 7813274 420 -60 210
22TAAC0285 AC 87 Serpa 496093 7813340 420 -60 210
22TAACO0286 AC 77 Serpa 496134 7813410 420 -60 210
22TAAC0287 AC 44 Serpa 496174 7813484 420 -60 210
22TAAC0288 AC 29 Serpa 496216 7813553 420 -60 210
22TAAC0289 AC 26 Serpa 496257 7813622 420 -60 210
22TAAC0290 AC 25 Serpa 496293 7813688 420 -60 210
22TAACO0291 AC 22 Serpa 496335 7813758 420 -60 210
22TAAC0292 AC 16 Serpa 496376 7813826 420 -60 210
22TAAC0293 AC 40 Monte Cristo 496645 7813015 420 -60 30
22TAAC0294 AC 41 Monte Cristo 496587 7812921 420 -60 30
22TAAC0295 AC 81 Monte Cristo 496529 7812816 420 -60 30
22TAAC0296 AC 60 Monte Cristo 496468 7812710 420 -60 30
22TAAC0297 AC 51 Monte Cristo 496402 7812613 420 -60 30
22TAAC0298 AC 74 Monte Cristo 496349 7812511 420 -60 30
22TAAC0299 AC 67 Monte Cristo 496285 7812397 420 -60 30
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22TAAC0300 AC 53 Monte Cristo 496230 7812295 420 -60 30
22TAACO301 AC 31 Monte Cristo 496166 7812189 420 -60 30
22TAACO0302 AC 49 Monte Cristo 497220 7812732 420 -60 30
22TAAC0303 AC 45 Monte Cristo 497158 7812631 420 -60 30
22TAACO0304 AC 59 Monte Cristo 497102 7812527 420 -60 30
22TAACO0305 AC 44 Monte Cristo 497037 7812422 420 -60 30
22TAAC0306 AC 41 Monte Cristo 496976 7812321 420 -60 30
22TAACO0307 AC 19 Monte Cristo 496917 7812216 420 -60 30
22TAACO0308 AC 54 Monte Cristo 496859 7812115 420 -60 30
22TAACO0309 AC 64 Monte Cristo 496797 7812010 420 -60 30
22TAACO310 AC 73 Monte Cristo 496733 7811897 420 -60 30
22TAACO311 AC 80 Monte Cristo 496688 7811801 420 -60 30
22TAACO312 AC 74 Monte Cristo 496623 7811702 420 -60 30
22TAACO313 AC 71 Monte Cristo 496557 7811596 420 -60 30
22TAACO314 AC 25 Monte Cristo 497912 7812653 420 -60 30
22TAACO315 AC 25 Monte Cristo 497853 7812560 420 -60 30
22TAACO316 AC 44 Monte Cristo 497790 7812456 420 -60 30
22TAACO317 AC 46 Monte Cristo 497730 7812347 420 -60 30
22TAACO318 AC 26 Monte Cristo 497674 7812248 420 -60 30
22TAACO319 AC 51 Monte Cristo 497615 7812144 420 -60 30
22TAACO0320 AC 34 Monte Cristo 497554 7812037 420 -60 30
22TAACO321 AC 41 Monte Cristo 497495 7811937 420 -60 30
22TAAC0322 AC 38 Monte Cristo 497430 7811833 420 -60 30
22TAAC0323 AC 60 Monte Cristo 497375 7811728 420 -60 30
22TAACO0324 AC 32 Monte Cristo 497312 7811621 420 -60 30
22TAACO0325 AC 45 Monte Cristo 497254 7811515 420 -60 30
22TAAC0326 AC 78 Monte Cristo 497192 7811415 420 -60 30
22TAACO0327 AC 92 Monte Cristo 497159 7811363 420 -60 30
22TAACO0328 AC 100 Monte Cristo 497131 7811311 420 -60 30
22TAAC0329 AC 91 Monte Cristo 497102 7811261 420 -60 30
22TAACO0330 AC 79 Monte Cristo 497076 7811209 420 -60 30
22TAACO331 AC 79 Monte Cristo 497048 7811160 420 -60 30
22TAACO0332 AC 73 Monte Cristo 497013 7811102 420 -60 30
22TAAC0333 AC 70 Monte Cristo 496983 7811050 420 -60 30
22TAACO334 AC 87 Monte Cristo 496959 7810997 420 -60 30
22TAACO335 AC 27 Monte Cristo 498461 7812340 420 -60 30
22TAACO0336 AC 28 Monte Cristo 498407 7812242 420 -60 30
22TAACO337 AC 23 Monte Cristo 498350 7812138 420 -60 30
22TAACO338 AC 25 Monte Cristo 498287 7812029 420 -60 30
22TAAC0339 AC 27 Monte Cristo 498226 7811926 420 -60 30
22TAAC0340 AC 34 Monte Cristo 498165 7811821 420 -60 30
22TAACO341 AC 51 Monte Cristo 498105 7811715 420 -60 30
22TAACO0342 AC 73 Monte Cristo 498045 7811609 420 -60 30
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22TAACO0343 AC 72 Monte Cristo 497983 7811506 420 -60 30
22TAACO344 AC 55 Monte Cristo 497923 7811404 420 -60 30
22TAACO345 AC 47 Monte Cristo 497863 7811295 420 -60 30
22TAACO346 AC 71 Monte Cristo 497806 7811196 420 -60 30
22TAACO347 AC 78 Monte Cristo 497782 7811146 420 -60 30
22TAACO0348 AC 96 Monte Cristo 497747 7811091 420 -60 30
22TAACO0349 AC 96 Monte Cristo 497714 7811040 420 -60 30
22TAACO0350 AC 99 Monte Cristo 497683 7810991 420 -60 30
22TAACO351 AC 68 Monte Cristo 497653 7810938 420 -60 30
22TAACO0352 AC 39 Monte Cristo 497623 7810886 420 -60 30
22TAACO0353 AC 25 Monte Cristo 497591 7810836 420 -60 30
22TAACO354 AC 18 Monte Cristo 497564 7810778 420 -60 30
22TAACO355 AC 32 Monte Cristo 496110 7812103 420 -60 30
22TAACO0356 AC 19 Monte Cristo 496048 7811982 420 -60 30
22TAACO357 AC 31 Monte Cristo 495984 7811879 420 -60 30
22TARCOO1 RC 61 Castella 7813534 497147 401 -57 178
22TARC002 RC 58 Castella 7813560 497143 401 -60 180
22TARCO03 RC 58 Castella 7813495 497200 400 -59 166
22TARCO04 RC 58 Castella 7813520 497199 401 -59 177
22TARCO05 RC 58 Castella 7813558 497193 402 -60 180
22TARCO06 RC 58 Castella 7813519 497279 403 -61 177
22TARCO07 RC 58 Castella 7813558 497280 402 -59 178
22TARC008 RC 58 Castella 7813599 497279 402 -60 180
22TARCO09 RC 79 Castella 7813478 497139 396 -60 180
22TARCO10 RC 100 Castella 7813442 497205 399 -60 162
22TARCOT RC 100 Castella 7813437 497279 401 -58 179
22TARCO12 RC 79 Castella 7813470 497283 397 -59 180
22TARCO13 RC 97 Castella 7813424 497353 398 -60 180
22TARCO14 RC 91 Castella 7813455 497359 399 -60 192
22TARCO15 RC 91 Castella 7813476 497362 399 -60 179
22TARCO16 RC 91 Castella 7813503 497361 398 -60 172
22TARCO17 RC 91 Castella 7813527 497362 397 -58 147
22TARCO18 RC 91 Castella 7813559 497365 397 -61 181
22TARCO19 RC 91 Castella 7813615 497361 399 -60 180
22TARC020 RC 91 Castella 7813399 497415 396 -60 180
22TARCO21 RC 91 Castella 7813481 497435 398 -60 180
22TARC022 RC 91 Castella 7813524 497445 398 -60 180
22TARC023 RC 91 Castella 7813593 497441 399 -60 180
22TARCO24 RC 91 Castella 7813651 497442 403 -60 180
22TARCO25 RC 79 Castella 7813495 496963 396 -60 180
22TARCO26 RC 70 Castella 7813525 497040 394 -60 180
22TARCO027 RC 61 Castella 7813558 497041 396 -61 178
22TARC028 RC 61 Castella 7813437 498079 416 -58 174

Page 18 of 30



Hole Id Prospect Northing Easting Azimuth
(m) (m)
22TARC029 RC 60 Castella 7813432 498244 419 -57 179
22TARCO030 RC 58 Castella 7813455 498239 419 -60 181
22TARCO31 RC 67 Castella 7813433 498319 421 -58 179
22TARC032 RC 61 Castella 7813417 498355 421 -59 179
22TARCO033 RC 61 Castella 7813401 498410 418 -62 180
22TARCO034 RC 61 Castella 7813378 498475 420 -58 181
22TARCO035 RC 61 Castella 7813418 498397 422 -57 189
22TARCO036 RC 61 Castella 7813424 498478 421 -57 176
22TARCO037 RC 70 Castella 7813438 498560 417 -59 187
22TARCO038 RC 70 Castella 7813463 498564 416 -60 181
22TARCO039 RC 70 Castella 7813359 498563 412 -61 182
22TARC040 RC 70 Castella 7813393 498568 414 -60 186
22TARCO41 RC 70 Castella 7813403 498641 410 -59 178
22TARCO042 RC 70 Castella 7813439 498643 413 -62 180
22TARC043 RC 97 Castella 7813320 498640 407 -60 187
22TARCO44 RC 76 Castella 7813068 498796 412 -59 177
22TARCO045 RC 85 Castella 7813142 498803 411 -59 175
22TARCO46 RC 76 Castella 7813200 498799 412 -59 171
22TARCO047 RC 79 Castella 7813260 498799 414 -59 181
22TARC048 RC 82 Castella 7813218 498574 408 -62 177
22TARC049 RC 61 Castella 7813523 498640 416 -60 180
22TARCO50 RC 61 Castella 7813540 498560 414 -79 178
22TARCO51 RC 79 Castella 7813502 498438 417 -81 170
22TARCO052 RC 67 Castella 7813498 498398 416 -80 178
22TARCO053 RC 61 Castella 7813523 498319 417 -80 171
22TARCO54 RC 67 Castella 7813570 498321 415 -78 175
22TARCO55 RC 61 Castella 7813549 498241 417 -78 183
22TARCO56 RC 79 Castella 7813508 498070 413 -81 158
22TARCO57 RC 79 Castella 7813505 497903 402 -79 153
22TARCO58 RC 79 Castella 7813544 497761 411 -80 168
22TARCO59 RC 61 Castella 7813615 497600 412 -80 186
22TARCO60 RC 61 Castella 7813688 497415 406 -80 176
22TARCOG] RC 73 Castella 7813714 497278 403 -79 179
22TARCO62 RC 55 Castella 7813643 497041 399 -79 173
22TARCO063 RC 43 Castella 7813700 497040 399 -80 167
22TARCO64 RC 49 Castella 7813603 496960 399 -78 172
22TARCO65 RC 70 Castella 7813577 498398 415 -81 185
22TARCO66 RC 58 Castella 7813614 498480 415 -81 179
22TARCO67 RC 61 Castella 7813620 498560 414 -80 178
22TARCO68 RC 61 Castella 7813500 498800 413 -83 196
22TARCO069 RC 61 Castella 7813540 498800 414 -81 179
22TARCO70 RC 61 Castella 7813600 498800 413 -80 196
22TARCO71 RC 70 Castella 7813340 497920 400 -60 180
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22TARCO72 RC 79 Castella 7813160 496320 387 -60 182
22TARCO73 RC 79 Castella 7813220 496320 385 -61 165
22TARCO74 RC 79 Castella 7813220 497920 399 -62 188
22TARCO75 RC 79 Castella 7813260 497920 399 -60 182
22TARCO76 RC 79 Castella 7813239 498241 400 -60 178
22TARCO77 RC 79 Castella 7813296 498239 393 -60 181
22TARCO78 RC 70 Castella 7813349 498241 408 -63 171
22TARCO79 RC 79 Castella 7813244 498341 408 -60 176
22TARC080 RC 70 Castella 7813334 498396 414 -59 170
22TARCO81 RC 70 Castella 7813357 498341 409 -60 207
22TARC082 RC 79 Castella 7813245 498398 409 -58 174
22TARCO083 RC 79 Castella 7813291 498482 417 -59 179
22TARCO084 RC 70 Castella 7813622 498641 408 -81 181
22TARCO085 RC 70 Castella 7813579 498082 409 -80 169
22TARCO086 RC 70 Castella 7813549 498321 417 -79 176
22TARC087 RC 106 Castella 7813278 496322 393 -61 173
22TARC088 RC 106 Castella 7813335 496320 420 -60 185
22TARCO089 RC 70 Castella 7813398 496320 420 -61 181
22TARC090 RC 79 Castella 7813459 496322 420 -61 182
22TARCO091 RC 61 Castella 7813515 496319 420 -61 183
22TARC092 RC 79 Castella 7813152 496482 420 -61 183
22TARC093 RC 79 Castella 7813216 496479 420 -61 176
22TARC094 RC 79 Castella 7813278 496478 420 -62 186
22TARC095 RC 79 Castella 7813662 497273 420 -59 190
22TARC096 RC 79 Castella 7813651 497200 420 -62 179
22TARC097 RC 79 Castella 7813672 497147 420 -57 179
22TARC098 RC 100 Castella 7813467 498803 420 -60 179
22TARC099 RC 100 Watts Rise 7818963 487722 420 =71 185
22TARCI00 RC 106 Watts Rise 7818956 487762 420 -71 180
22TARCIO1 RC 100 Watts Rise 7818920 487842 420 -70 173
22TARCI102 RC 100 Watts Rise 7818964 487881 420 =72 181
22TARCI103 RC 100 Watts Rise 7818918 487881 420 -67 173
22TARCI04 RC 118 Watts Rise 7818962 487841 395 -63 180
22TARCI105 RC 118 Watts Rise 7818962 487798 397 -66 191
22TARCI106 RC 108 Watts Rise 7818922 487801 400 -67 180
22TARCI107 RC 118 Watts Rise 7818843 487923 389 -65 180
22TARCI08 RC 118 Watts Rise 7818882 487921 384 -67 181
22TARCI109 RC 124 Watts Rise 7818916 487920 394 -68 181
22TARCII0 RC 118 Watts Rise 7818964 487922 401 -64 176

22TARCIN RC 80 Watts Rise 7818805 487923 364 -67 178
22TARCTI2 RC 88 Watts Rise 7818841 487880 393 -67 177
22TARCN3 RC 109 Watts Rise 7818883 487880 404 -65 178
22TARCI14 RC 79 Watts Rise 7818841 487840 400 -65 180
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22TARCTS RC 100 Watts Rise 7818878 487839 395 -66 167
22TARCI116 RC 100 Watts Rise 7818881 487802 396 -64 169
22TARCI7 RC 91 Watts Rise 7818877 487759 404 -67 180
22TARCT118 RC 106 Watts Rise 7818919 487759 424 -66 178
22TARCT19 RC 103 Watts Rise 7818920 487718 399 -66 175
22TARCI120 RC 85 Watts Rise 7818802 488004 392 -68 177
22TARCI21 RC 112 Watts Rise 7818842 488004 392 -66 179
22TARCI122 RC 118 Watts Rise 7818883 488003 393 -66 180
22TARCI123 RC 118 Watts Rise 7818922 488003 377 -68 178
22TARCI24 RC 118 Watts Rise 7818962 488003 383 -65 179
22TARCI125 RC 124 Watts Rise 7818823 488080 383 -68 180
22TARCI126 RC 100 Watts Rise 7818878 488080 383 -67 182
22TARCI127 RC 46 Watts Rise 7818760 488081 383 -66 178
22TARCI28 RC 124 Watts Rise 7818935 488083 383 -63 182
22TARCI29 RC 100 Watts Rise 7818823 488242 383 -68 174
22TARC130 RC 100 Watts Rise 7818765 488160 383 -67 178
22TARCI31 RC 100 Watts Rise 7818822 488162 383 -65 183
22TARC132 RC 94 Watts Rise 7818792 488083 383 -66 184
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About PVW Resources:

PVW Resources (ASX: PVW) is a diversified exploration company established by a group of highly
experienced mining executives including key founding members of mining company, Northern Minerals,
who oversaw the development of the Browns Range Heavy Rare Earths Project.

With a project portfolio spanning Tier-1 mining jurisdictions in the Tanami region of WA, Kalgoorlie and
Leonora, PVW has embarked on a potentially game-changing exploration campaign at its flagship Tanami
Heavy Rare Earths and Gold Project in WA.

Located in the heart of the world-class Tanami mineral province, the Tanami Project offers exceptional
potential for significant heavy rare earths and gold discoveries. At a time when demand and pricing for
critical minerals such as rare earths has never been more favourable, incentive for discovery and
development of new supply sources for a diversified global supply chain is strong.

Tanami Region
100% ~1,270km?
g Significant historical REE and gold results
Kununurra ¢! L. . .
i Limited previous exploration
Multiple significant REE anomalies with drilling
assays of up to 21,865ppm TREO

2022 drilling gold results up to 13m at 3.72g/t and
14m at 1.08g/t

Broome o W&eek
[ ]

TANAMI REGION

Port Hedland | \ :
: i : For recent REE results refer to ASX:PVW, 9 Feb 2023, Multiple new
R ..'- E Heavy Rare Earth targets identified following exciting air-core results.
- All historical Tanami Project exploration drilling results refer to
- b ASX:PVW, Thred Prospectus Appendix A - Independent Geologists
'i;lewman : Report, Appendix 1.
Carfapror’; 5 Kalgoorlie Region
L 100% 150km?

"
"
"
"
1
=
"
'

Numerous near-term drill targets with historic
results of 6m at 2.61g/t and 4m at 2.39g/t

All historical Kalgoorlie Project exploration drilling results refer to
ASX:PVW, Thred Prospectus Appendix A - Independent Geologists

° Meekatharra

L Leinster .9 LEONORA REGION

WEST YILGARN REGION |

®Laverton '
Geraldton Leonora® : Report, Appendix 1.
Menzies ® ; .
| KALGOORLIEREGION | ! Leonora Region
Kalgoorlie® ; 100% 195km?
Perth @ : Jungle Well & Brilliant Well Projects
Small gold resource at Jungle Well with
N
A numerous follow-up targets
500 kllometres Refer to the Thred Ltd website Prospectus — Appendix A - Independent

Geologists Report, 2.4 Mineral Resource Estimation - Jungle Well
Deposit. The Company confirms that all material assumptions and
technical parameters underpinning the estimates continue to apply

EXCiting new heavy rare earths and have not materially changed at the time of publication.

discovery in WA
° )

West Yilgarn Region
100% 950km?
Ballinue Project is located in the West Yilgarn Ni-

Cu-PGE province that hosts Chalice’s Julimar
Project
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JORC CODE, 2012 Edition Table 1

Section 1 Sampling Techniques and Data

(1
Resources

Tanami

Criteria JORC Code explanation Commentary
Sampling Nature and quality of sampling (eg cut channels, random chips, | ¢ At the Castella and Watts Rise prospects drill samples were
techniques or specific specialised industry standard measurement tools taken from Slim Line Reverse Circulation (RC) drilling.

appropriate to the minerals under investigation, such as down
hole gamma sondes, or handheld XRF instruments, etc). These
examples should not be taken as limiting the broad meaning
of sampling.

Include reference to measures taken to ensure sample
representivity and the appropriate calibration of any
measurement tools or systems used.

Aspects of the determination of mineralisation that are
Material to the Public Report. In cases where ‘industry standard’
work has been done this would be relatively simple (eg ‘reverse
circulation drilling was used to obtain 1 m samples from which
3 kg was pulverised to produce a 30 g charge for fire assay’). In
other cases more explanation may be required, such as where
there is coarse gold that has inherent sampling problems.
Unusual commodities or mineralisation types (eg submarine
nodules) may warrant disclosure of detailed information.

° As perindustry standards for RC drilling,the 1m rig samples are
split at the cyclone to obtain a 2-3 kg Tm split sample.

° 4m composite samples weighing 2-3kg were also collected
routinely from the reject rig samples, pulverised and sampled
at the laboratory for a 25 g charge and Aqua Regia assay.

° Tm split samples were collected for RC drilling where 4m
composite results were returned as >0.2 g/t Au. In some cases
alower threshold of 0.1 g/t Au was used.

° Tm split samples collected for assay are selected using an
Olympus Vanta M-Series pXRF analyser. Samples were
selected if the pXRF readings indicated anomalous yttrium,
strontium and/or phosphorus.

° The pXRF instrument is calibrated and serviced regularly, with
daily instrument calibration completed. In addition, standards
were analysed daily. PXRF of drill samples is a preliminary
technique which will be superseded by laboratory analysis
when available. Reported pXRF Yttrium values are only an

indication of the expected order of magnitude for final Yttrium
laboratory assays. The pXRF Yttrium values reported herein
will be submitted for laboratory assay, and some variation
from the results presented should be expected.
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diameter, triple or standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is oriented and if so, by
what method, etc).

Tanami
Criteria JORC Code explanation Commentary
Drilling Drill type (eg core, reverse circulation, open-hole hammer, | ® siim Line Reverse Circulation ham mer drilling. Air-core drilling
techniques rotary air blast, auger, Bangka, sonic, etc) and details (eg core undertaken with same rig, with rig air only and using a cyclone

without splitter assembly on the cyclone.

Drill sample

Method of recording and assessing core and chip sample

° Visual estimates indicated very good sample recovery. O0-Tm of

recovery recoveries and results assessed. transported sandy material at surface often returned <50% ,10%
Measures taken to maximise sample recovery and ensure of samples were 50%-90% recovery while all other recoveries
representative nature of the samples. were in excess of 90%.
Whether a relationship exists between sample recovery and | © Insignificant to minor water was intersected, and all samples
grade and whether sample bias may have occurred due to were dry.
preferentia/ /OSS/gOfﬂ Ofﬁﬂe/COOI’SG material. ° No recovery/sample biasis present. Dust loss was minimal and
fine/coarse material was recovered and sampled equally.
Logging Whether core and chip samples have been geologically and | e Geological logging of 100% of all holes was completed at the

geotechnically logged to a level of detail to support appropriate
Mineral Resource estimation, mining studies and metallurgical
studies.

Whether logging is qualitative or quantitative in nature. Core
(or costean, channel, etc) photography.

The total length and percentage of the relevant intersections
logged.

rig. This is qualitative and undertaken to a level that supports
the exploration drilling results.

° The pXRF readings were collected for all RC holes and is an
additional quantitative dataset that has been used to validate
qualitative geological logging.

° The pXRF readings for air-core were collected below the
transported cover and for every second meter until >50ppm Y
results were encountered, at which point Tm readings were
taken.

Sub-sampling
techniques and
sample
preparation

If core, whether cut or sawn and whether quarter, halfor all core
taken.

If non-core, whether riffled, tube sampled, rotary split, etc and
whether sampled wet or dry.

For all sample types, the nature, quality and appropriateness of
the sample preparation technique.

Quality control procedures adopted for all sub-sampling stages
to maximise representivity of samples.

Measures taken to ensure that the sampling is representative
ofthe in situ material collected, including for instance results for

° RC drilling utilised a cyclone mounted static cone splitter to
split the Tm rig sample into 2-3kg sample collected in pre
numbered calico bags, and a reject sample which was
collected in Biodegradable Green Enviro Bags. 4m composite
samples of 2-3kg (minimum 0.5kg from each Tm sample) were
speared from the Green Enviro bags and collected in pre
numbered calico bags.

. Air-core drilling utilised a cyclone to collect rig samples into
buckets that were then placed directly onto a cleared sample
pad.

° Quality control at the rig sampling procedure was limited to
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Criteria

JORC Code explanation

Commentary

field duplicate/second-half sampling.
Whether sample sizes are appropriate to the grain size of the
material being sampled.

inclusion of blanks and standards in the 4m Composite
samples. Blanks were used in the Tm splits however there are
currently no suitable Certified Standards for this style of
mineralisation with HREE dominant mineralisation. Suitable
Certified Standards will be developed using current program
drill samples following return of all results of this drilling
campaign. Standard or Blank QAQC samples were included at
every 50th sample for the air-core samples.

° Field duplicates are collected following return of assays results
to ensure duplicates are of suitably mineralised material to
enable duplicate comparison.

° The pXRF is a spot reading and has diminished precision due
to grain size effect when used on raw (unprepared) RC
samples. The competent person considers this diminished
precision acceptable within the context of reporting
exploration results.

Quality of assay
data and
laboratory tests

The nature, quality and appropriateness of the assaying and
laboratory procedures used and whether the technique is
considered partial or total.

For geophysical tools, spectrometers, handheld XRF
instruments, etc, the parameters used in determining the
analysis including instrument make and model, reading times,
calibrations factors applied and their derivation, etc.

Nature of quality control procedures adopted (eg standards,
blanks, duplicates, external laboratory checks) and whether
acceptable levels of accuracy (ie lack of bias) and precision
have been established.

° 4m composite samples and Tm resamples were analysed at
ALS in Canning Vale, bythe method AR25_Path for gold which
isa 25 g Aqua Regia digest (partial digest) with ICP -= MS finish.
The method analyses for13 elements (Au, Ag, As, Bi, Co, Cu, Mo,
Ni, Pb, Sb, Te, W, Zn). Results for the 4m composite air-core
samples have not been returned in full and are notreported in
this report.

° An Olympus Vanta M-Series pXRF analyser was used to
provide a preliminary quantitative measure of anomalism to
constrain the collection of Tm splitsamples. Two readings were
taken, 3 beams at 15 seconds each, on RC rig1m splitsamples.
Two readings were taken every second metre, anomalous
intervals would receive two readings every metre to account
for variability. A 2m buffer was applied taking samples 2m
either side of pXRF determined sample intervals.

. The pXRF was calibrated daily, with results compared against
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Criteria

JORC Code explanation

Commentary

a Yttrium standard.

° Laboratory QAQC involves the wuse of internal laboratory
standards using certified reference material, blanks, splits and
replicates as part of the in-house procedures.

Verification of
sampling and
assaying

e The verification of significant intersections by either
independent or alternative company personnel.

e The use of twinned holes.

e Documentation of primary data, data entry procedures, data
verification, data storage (physical and electronic) protocols.

e Discuss any adjustment to assay data.

° Verification of results is by more than one company geologist,
Consultant geologist and a Database administrator.

° Primary data was collected into various excel spreadsheets,
which have internal validation protocols and then they are
visually (using suitable software, Micromine, Leapfrog and
QGIS) checked by the company and / or consultant geologist
and the loaded by the database administrator tothe company
database.

° Significant intercepts reported here are generated from the
company database after the complete validation process.

Location of data
points

e Accuracy and quality of surveys used to locate drill holes (collar
and down-hole surveys), trenches, mine workings and other
locations used in Mineral Resource estimation.

e Specification of the grid system used.

e Quality and adequacy of topographic control.

° Drill Hole collars were located with a handheld GPS with an

accuracy of +/- 2 metres.
° The grid system used by PVW is GDA94 /MGA Zone 52

° Topographic control is very good with the detailed DTM used
in conjunction with the GPS measurements.

Data spacing and
distribution

e Data spacing for reporting of Exploration Results.

e Whether the data spacing and distribution is sufficient to
establish the degree of geological and grade continuity
appropriate for the Mineral Resource and Ore Reserve
estimation procedure(s) and classifications applied.

o Whether sample compositing has been applied.

° The dataspacingisappropriate forthereporting of exploration
drilling results.

Orientation of
data in relation to

e Whether the orientation of sampling achieves unbiased
sampling of possible structures and the extent to which this is

. Drilling orientation is appropriate for early-stage exploration

Page 26 of 30



AR
Jm vim?

t‘ ( PVW
Resources

orientation of key mineralised structures is considered to have
introduced a sampling bias, this should be assessed and
reported if material.

Tanami
Criteria JORC Code explanation Commentary
geological known, considering the deposit type. and as anindicator of mineralisation only.
structure If the relationship between the drilling orientation and the

° Key mineralised structures are poorly understood, the drill
direction towards 180° or 210° and the southerly dip of -60° to -
80° allows intersection of all interpreted structures and the
stratigraphic sequence.

° For gold target atthe Monte Cristo prospectthe interpretation
is of a southerly dipping sequence which may represent
regional thrusting, the drilling at Monti Cristo was angled -60°
towards 030° (NE) to allow for thisinterpretation,

L] At Watts Rise thereis an east-west oriented structural corridor
and north-northeast dipping west - northwest oriented
stratigraphy, hence the drill direction to the south was
considered acompromise to allow both main trends and other
possible northeast structures to be intersected.

° Where the unconformity at Castella was the main target there
were holes drilled with a -80° dip to efficiently intersect the
shallow north dipping unconformity.

Sample security

The measures taken to ensure sample security.

° Samples are collected daily, stored in a secure mine site
laydown area until transport to the laboratory. They are
transported in a closed Bulka bag.

Audits or reviews

The results of any audits or reviews of sampling techniques and
data.

° The consultant geologist as a specialist in the style of
mineralisation has reviewed and contributed to the sampling
methodologies used.
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Section 2 Reporting of Exploration Results

Criteria

JORC Code explanation

Commentary

Mineral
tenement and
land tenure
status

Type, reference name/number, location and ownership
including agreements or material issues with third parties such
as joint ventures, partnerships, overriding royalties, native title
interests, historical sites, wilderness or national park and
environmental settings.

The security of the tenure held at the time of reporting along
with any known impediments to obtaining a license to operate
in the area.

Fieldwork was completed on the exploration licences E80/4029,
E80/4197, E80/5188, E80/5189, E80/5249, EB0/4921, E80/4869 and
E80/5920 within PVW's Tanami
located approximately 220km southeast of Halls Creek in the

Project. The tenements are
Tanami Desert. PYW Resources owns 100% of all mineral rights
on the granted tenements. The tenements are located within
the fully determined Tjurabalan native title claim.

The
impediments to the current drill programs.

tenements are in good standing with no known

Exploration done
by other parties

Acknowledgment and appraisal of exploration by other parties.

Orion Metals Limited completed the original gold and REE

exploration prior to PVW Resources.

Geology

Deposit type, geological setting and style of mineralisation.

At the Castella and Watts Rise prospectthe REE mineralisation
the Pargee Sandstone which
older Killi Killi This

geological setting is analogous to that of the heavy rare earth

is predominantly hosted in

unconformably overlies the Formation.

(xenotime) deposits at Northern Minerals Browns Range

Project. The potential style of mineralisation is hydrothermal

unconformity-related REE mineralisation.

Drill hole
information

A summary of all information material to the under-standing of
the exploration results including a tabulation of the following
information for all Material drill holes:

e easting and northing of the drill hole collar

e elevation or RL (Reduced Level — elevation above sea level in

metres) of the drill hole collar

e dip and azimuth of the hole

e down hole length and interception depth

e hole length

If the exclusion of this information is justified on the basis that
the information is not Material and this exclusion does not
detract from the understanding of the report, the Competent
Person should clearly explain why this is the case.

All drill
results is tabulated
data is

hole information relevant to understanding material
in the report. All drill
included the

reported on figure and in representative sections if applicable.

hole locations and

orientation and relevant results are
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widths and
intercept lengths

angle is known, its nature should be reported.

If it is not known and only the down hole lengths are reported,
there should be a clear statement to this effect (e.g. ‘down hole
length, true width not known’).

Jvim) Resources
Tanami

Criteria JORC Code explanation Commentary
Data e In reporting Exploration Results, weighting averaging ® All gold resamples and 1m samples averaged over an
aggregation techniques, maximum and/or minimum grade truncations (e.g. intersection of >0.2 g/t Au, with a maximum of 4m iinternal
methods cutting of high grades) and cut-off grades are usually Material waste.

and should be stated. e No metal equivalents reported.

Where aggregate intercepts incorporate short lengths of high

grade results and longer lengths of low grade results, the

procedure used for such aggregation should be stated and

some typical examples of such aggregations should be shown

in detail.

The assumptions used for any reporting of metal equivalent

values should be clearly stated.
Relationship These relationships are particularly important in the reporting of |  Maximum in holes values of gold have been reported on plans
between Exploration Results. and a representative section. Where values are below
mineralisation Ifthe geometry of the mineralisation with respect to the drill hole detection or below values considered anomalous, they have

not been reported on figures and should be considered not
significant. All significant gold intersections are reported in
relevant tables.

True widths are not known for gold mineralisation.

Diagrams Appropriate maps and sections (with scales) and tabulations of |® Relevant diagrams have been included within the text of the
intercepts should be included for any significant discovery being report. Plan views and sections are included to demonstrate
reported. These should include, but not be limited to a plan view the geologicalinterpretation and location of the results.
of drill hole collar locations and appropriate sectional views.

Balanced Where comprehensive reporting of all Exploration Results is not |e All anomalous gold, assay results are tabulated and shown on

Reporting practicable, representative reporting of both low and high figures.
grades and/or widths should be practiced to avoid misleading |e Hole collars details are listed for all RC holes and AC holes that
reporting of Exploration Results. have been referred to on the Figures in the report

Other Other exploration data, if meaningful and material, should be | e

substantive reported including (but not limited to): geological observations;

exploration data

geophysical survey results; geochemical survey results; bulk
samples - size and method of treatment;, metallurgical test
results; bulk density, groundwater, geotechnical and rock
characteristics; potential deleterious or contaminating
substances.
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Criteria

JORC Code explanation

Commentary

Further work

The nature and scale of planned further work (e.g. tests for
lateral extensions or depth extensions or large- scale step-out
drilling).

Diagrams clearly highlighting the areas of possible extensions,
including the main geological interpretations and future
drilling areas, provided this information is not commercially
sensitive.

Follow up and extensional drilling will be undertaken in 2023.

Holes will be planned taking into account the full datasets,

including Gravity, magnetics, geochemistry (assay and pXRF)
and structural mapping. The data and knowledge collected to
data will inform exploration in 2023.

The completion of interpretation and assessment of results is
ongoing and once complete will allow finalisation of further
work.

Section 3 Estimation and Reporting of Mineral

Not applicable

Section 4 Estimation and Reporting of Ore Reserves

Not applicable

Resources
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