ASX: DEG

Mallina Gold Project — Project Financing Update

Expressions of interest sought for traditional project debt funding from leading financial
institutions representing a key component of an overall project development financing package

Non-binding proposals have now been received from 14 leading financial institutions to support
development of the Mallina Gold Project

Majority of institutions have indicated the Project supports traditional debt funding capacity of
approximately $800 million based on the Company’s September 2022 Prefeasibility Study
(PFS)

The non-binding proposals contain commercial terms consistent with the Tier 1 quality and
jurisdiction of the Project

Strong response from lenders as De Grey progresses the Definitive Feasibility Study (DFS)
targeted for completion in mid-2023
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De Grey Mining Limited (ASX:DEG, “De Grey”, “Company”) is pleased to provide the following update in
relation to its project financing process for the Mallina Gold Project (“Mallina Gold Project”, “Project”).

The Company has received non-binding proposals from 14 leading banks and financial institutions for the
traditional project debt funding component of an overall Project development financing package. The
maijority of institutions have indicated the Project supports traditional debt funding capacity of approximately
$800 million based on De Grey’s September 2022 PFS. The Company will consider the optimal level of
debt funding within an overall financing package.

The indicative commercial terms were reflective of the high quality of the Project, detailed Project studies
completed to date and favourable jurisdiction in Western Australia. An independent technical consultant
has been appointed to support the project financing process which will continue in parallel with the DFS
targeted for completion in mid-2023.

The project financing process is expected to conclude in the second half of 2023. Azure Capital is acting
as corporate and debt financing advisor to De Grey and Wright Legal is acting as the Company’s debt legal
advisor.

Commenting on the project financing progress, Chief Financial Officer Peter Canterbury said:

“We’ve been heartened by the strong response to our request for traditional project financing proposals for
the Mallina Gold Project. A range of indicative proposals have been received from highly regarded financial
institutions which have significant experience in the mining sector. The Company feels confident that it can
deliver an attractive funding package for the development of the Project, subject to a Final Investment
Decision by the De Grey Board.

During 2023 we will further assess and progress various debt, equity and other strategic funding sources
available to determine the optimum financing structure to deliver the greatest long-term value for De Grey
shareholders from the Tier 1 discovery at Hemi.”
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This announcement has been authorised for release by the De Grey Board.
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Forward Looking Statements

These materials prepared by De Grey Mining Limited (or the “Company”) include forward looking statements.
Often, but not always, forward looking statements can generally be identified by the use of forward looking words
such as “may’, “will”, “expect’, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and “guidance”, or other similar
words and may include, without limitation, statements regarding plans, strategies and objectives of management,
anticipated production or construction commencement dates and expected costs or production

outputs.

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may
cause the Company’s actual results, performance and achievements to differ materially from any future results,
performance or achievements. Relevant factors may include, but are not limited to, changes in commodity prices,
foreign exchange fluctuations and general economic conditions, increased costs and demand for production
inputs, the speculative nature of exploration and project development, including the risks of obtaining necessary
licenses and permits and diminishing quantities or grades of reserves, political and social risks, changes to the
regulatory framework within which the Company operates or may in the future operate, environmental conditions
including extreme weather conditions, recruitment and retention of personnel, industrial relations issues and
litigation.

Forward looking statements are based on the Company and its management’s good faith assumptions relating to
the financial, market, requlatory and other relevant environments that will exist and affect the Company’s business
and operations in the future. The Company does not give any assurance that the assumptions on which forward
looking statements are based will prove to be correct, or that the Company’s business or operations will not be
affected in any material manner by these or other factors not foreseen or foreseeable by the Company or
management or beyond the Company’s control.

Although the Company attempts and has attempted to identify factors that would cause actual actions, events or
results to differ materially from those disclosed in forward looking statements, there may be other factors that could
cause actual results, performance, achievements or events not to be as anticipated, estimated or intended, and
many events are beyond the reasonable control of the Company. Accordingly, readers are cautioned not to place
undue reliance on forward looking statements. Forward looking statements in these materials speak only at the
date of issue. Subject to any continuing obligations under applicable law or any relevant securities exchange listing
rules, in providing this information the Company does not undertake any obligation to publicly update or revise any
of the forward looking statements or to advise of any change in events, conditions or circumstances on which any
such statement is based.
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