
 

 

  
 
 
 

 

Debt Funding Update 

Highlights 

 QPM’s debt financing process is progressing well: 

• Ongoing discussions with other financiers providing QPM with greater clarity of the likely 
indicative debt syndicate for the TECH Project; 

• Independent Techncal Expert RPM Global has formally commenced technical due diligence; 
and 

• Independent Market Consultant CRU Group has commenced its review of the Nickel and Cobalt 
Sulfate markets to support the financing. 

 Non-binding letter of interest received from Export Development Canada (“EDC”), Canada’s export 
credit agency, for the potential provision of debt funding for the TECH Project for up to A$200m. EDC’s 
financing is subject to the successful completion of its due diligence process and underwriting 
conditions. 

Queensland Pacific Metals Ltd (ASX:QPM) (“QPM” or “the Company”) is pleased to provide an update on 
its debt financing initiatives for the TECH Project.  

QPM’s strategy is to work with international export credit agencies and other government backed lenders 
for the provision of debt financing for the TECH Project.  This process has included ongoing discussions with 
EDC.  Based on its initial analysis and discussions with Canadian companies, EDC has provided a non-binding 
letter of interest to QPM for support to the TECH Project by lending up to A$200m as a direct lender over 
an indicative tenor of 9 years.  EDC’s interest is in relation to potential equipment and services supply from 
Canadian companies for the construction of the TECH Project.  The provision of financing by EDC is subject 
to the successful completion of its due diligence process and typical project finance conditions such as 
security, debt servicability and equity financing. 

EDC is the official export credit agency of Canada and is dedicated to helping Canadian businesses make an 
impact at home and abroad.  EDC has the financial products and knowledge Canadian companies need to 
confidently enter new markets, reduce financial risk and grow their business as they go from local to 
global. .  

 

Debt Financing Update 

QPM’s debt financing strategy has been to target a debt syndicate largely consisting of government backed 
lenders led by Australian agencies, Export Finance Australia (“EFA”) and Northern Australian Infrastructure 
Facility (“NAIF”).  QPM remains in active discussions with these Australian and other international 
government agencies, as well as other commercial lenders. 
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The non-binding letter of interest received from EDC demonstrates continued progress by QPM on its debt 
financing initiatives which has already resulted in: 

• $250m indicative financing letter of interest received from EFA; 

• Completion of strategic assessment phase for NAIF; 

• Indicative letter of interest and support received from Korea Trade Insurance Corporation (K-Sure).  

QPM has recently appointed independent consultants who will be assisting the lenders in their due 
diligence on the TECH Project. RPM Global has been formally appointed as Independent Technical Expert 
for the debt syndicate and has commenced its technical due diligence on the TECH Project.    CRU Group 
has been appointed as the Independant Market Consultant and will be producing a detailed report on the 
Nickel and Cobalt Sulfate markets 

 

 

This announcement has been authorised for release by the Board. 

 

  
ASX: QPM | ACN:125 368 658 
For Further Info: P: +61 7 3517 5900 | E: info@qpmetals.com.au | W: www.qpmetals.com.au 
Contact: Dr Stephen Grocott, MD & CEO | Address: Level 17, 307 Queens St, Brisbane Q 4000 

 

 

FORWARD LOOKING STATEMENT Statements & material contained in this ASX Release, particularly those regarding possible or assumed 
future performance, production levels or rates, commodity prices, resources or potential growth of QPM, industry growth or other trend 
projections are, or may be, forward looking statements. Such statements relate to future events & expectations and, as such, involve known 
and unknown risks & uncertainties. Although reasonable care has been taken to ensure facts stated in this Release are accurate and/or 
that the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the information contained in 
this document or on its completeness. Actual results & developments may differ materially from those expressed or implied by these 
forward-looking statements depending on a variety of factors. Nothing in this Release should be construed as either an offer to sell or a 
solicitation of an offer to buy or sell shares in any jurisdiction. 
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