MotorCycle

Holdings

ASX Announcement
(ASX: MTO)

31 October 2022

Completion of the acquisition of Mojo Group

MotorCycle Holdings Limited (ASX:MTO), Australia’s largest motorcycle dealership operator, advises that the
acquisition of 100% of the shares in Mojo Motorcycles Pty Ltd and Mojo Electric Vehicles Pty Ltd (together Mojo
Group) has now completed.

Details of the acquisition were originally provided in the ASX announcement dated 23 September 2022.

MotorCycle Holdings believes the acquisition of the Mojo Group will present significant growth opportunities by
introducing the importation and distribution of motorcycles, ATVs, and scooters (including electric models) into our
existing product offering, increasing our warehouse capacity, and expanding our distribution network.

Managing Director, David Ahmet, said “The acquisition of Mojo Motorcycles is an important step in the
development and diversification of Motorcycle Holdings. It not only represents a prudent investment in its own
right for Motorcycle Holdings, but also opens the door to more growth opportunities in the future”.

Michael Poynton, one of the co-founders of the Mojo Group, will join the Board as an executive director upon
receipt of customary pre-employment screening documentation. Michael has successfully built one of Australia's
fastest growing motorcycle companies. He has 19 years' experience in the motorcycle industry and has
developed strong supplier relationships with major global brands.

This announcement was authorised for release by the Managing Director, David Ahmet.

For further information please contact:

MotorCycle Holdings

Mr. David Ahmet Mr. Bob Donovan

Managing Director Chief Financial Officer

Phone: 0403 333 048 Phone: 0414 801 533

Email: dave.ahmet@mcholdings.com.au Email: cfo@mcholdings.com.au

Important Information

This announcement contains certain ‘forward-looking statements’ within the meaning of the securities laws of applicable jurisdictions. Forward-
looking statements can generally be identified by the use of forward-looking words such as ‘may,’ ‘should,” ‘expect,” ‘anticipate,’ ‘estimate,’
‘scheduled’ or ‘continue’ or the negative version of them or comparable terminology. Any forecasts or other forward looking statements
contained in this announcement are subject to known and unknown risks and uncertainties and may involve significant elements of subjective
judgment and assumptions as to future events which may or may not be correct. There are usually differences between forecast and actual
results because events and actual circumstances frequently do not occur as forecast and these differences may be material. MTO does not
give any representation, assurance or guarantee that the occurrence of the events expressed or implied in any forward-looking statements in
this announcement will actually occur and you are cautioned not to place undue reliance on forward-looking statements.
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