
VERTEX MINERALS LIMITED
Hill End Presentation

Aspiring High Grade Gold Miner
Aiming to have Green Credentials

O c t o b e r 2022 |  ASX: VTX
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Disclosure and forward looking statement's

2

Competent Persons Statement

The information in this report that relates to Mineral Resources is based on information compiled by Mr. Roger Jackson, a Director and Shareholder
of the Company, whois a 25+ year Fellow of the Australasian Instituteof Mining and Metallurgy (FAusIMM), Member of the Australasian Institute of 
Geoscientists and a Member of Australian Instituteof Company Directors. Mr. Jackson has sufficient experience which is relevant to the style of 
mineralisation and type of deposits under consideration and to the activity which he is undertaking to qualify as a Competent Personas definedin
the 2012 Edition of the “AustralasianCodefor Reporting of Exploration results, Mineral Resources and Ore Reserves”. Mr. Jackson consents to the 
inclusion of the data contained in relevant resource reports usedfor this announcement as well as the matters, formand context in which the
relevant data appears.

Disclaimer

This presentation contains forward-looking statements which are identified by words such as ‘anticipates’, ‘forecasts’, ‘may’, ‘will’, ‘could’, ‘believes’,
‘estimates’, ‘targets’, ‘expects’, ‘plan’ or ‘intends’ and other similar words thatinvolve risks and uncertainties. Indications of, andguidelines or outlook
on, future earnings, distributions or financial position or performance and targets, estimates and assumptions in respect of production, prices,
operating costs, results, capital expenditures, reserves and resources are also forward-looking statements. These statements are based on an
assessment of presenteconomic and operating conditions, and on a number of assumptions and estimates regardingfutureeventsand actions that,
while considered reasonable as at the date of this announcement and are expected to take place, are inherently subject to significant technical,
business, economic, competitive, political and social uncertainties and contingencies. Such forward-looking statements are not guarantees of future
performanceand involveknown and unknown risks, uncertainties, assumptions and other importantfactors, many of which are beyondthe control
of the Company, the directors and management. We cannot and do not give any assurance that the results , performanceor achievements expressed
or implied by the forward-looking statements contained in this announcement will actually occur and readers are cautioned not to place undue
reliance on these forward-lookingstatements. Theseforward-lookingstatements aresubjectto various risk factors thatcould cause actual events or
results to differ materially from the events or results estimated, expressed or anticipated in these statements.

There is no material changes to the Resources quoted in this presentation
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VTX Structure 

6 .6 %

6 .2%

Capital  Structure  & Cash Position
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Share  Price  

ASX Code VTX

Shares 48.7  m

Options and performance rights 8 .5  m

Market capital i sat ion ₁ $7.06  m

Share price ₁ $0.12

Cash ₂ $2.9  m

EV (undi luted) $4  m

Top 20  shareholders 58 .5%

₁  A s  a t  0 2 / 1 0 / 2 0 2 2   |   ₂  A s  a t  3 0  S e p  2 0 2 2   

Dire ctors

Executive Chairman Roger Jack son

Technical  Director Tul ly  Richards

Director Declan Franzmann
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VERTEX STRATEGY
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STRATEGIC FOCUS

• Clear Strategy set for Hill End
1. To explore and resource the high-grade, large scale gold system/s within the Hill End Corridor.
2. To take the existing resources and near surface mineralisation to production utilising gravity gold recovery methods.

• Capitalise on the highly prospective Taylors Rock and Pride Elvire – battery metals potential.
• Earn a robust Safety , Environmental, Social and Governance (ESG) reputation.

OPERATIONS
Vertex projects

• Hill End: Au - comprising 5 granted exploration tenements, one gold lease and ten mining leases.
• Hargraves: Au - comprising a granted exploration tenement.
• Taylors Rock: Au Fe Ni Li - comprising one granted exploration tenement, and
• Pride of Elvire: Au Fe - comprising one granted tenement.
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HILL END
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N S W Gold P r o j e c t s

Projects in focus are located in the highly
prospective Lachlan Fold Belt of Central  West  
N SW.

H i l l  E n d

• High grade gold under ML’s and EL’s 
• Historic  resources prove explorat ion upside.
• 1.8M oz produced
• Gold S trikes >34k ms 
• Uniquely  gravi ty  recoverable 
• Red Hi l l  resource of 80,000  oz Au @ 1.7  

g /t* (currently  to 150m depth)
• Red Hi l l  dri l l ing  ongoing
• Reward (Underground ) being resourced now

H a r g r a v e s

A Total of 2.3Mt @ 2.38g/t A u for 177koz A u * in
accordan c e with J O R C 2012 Code.

R e w a r d
Resource Est imate underway

*  R e f e r  t o  R e s o u r c e  T a b l e  i n  Ap p e n d i x

S i g n i f i c a n t e x p l o r a t i o n p o t e n t i a l e x i s t s a t  b o t h p r o j e c t s .
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Scratching the surface

6 .6 %

6 .2%
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Large  Te ne me nt Holding and Multiple  Targe ts

• 34k m of prospectiv e strike that was the source of the largest  
Gold specimen ever to be found g lobal ly  discovered at  Hi l l  
End

• Most lodes only  mined to the water table

• Modern exploration has not been completed and a program 
of mult i -element and al terat ion mapping i s planned to better 
map out the zones of high -grade mineral i sat ion

• Recent completion of a ful l  geological  review of the Hi l l  End 
Gold Project  and an updated geological  and structural  
model  to underpin a new exploration campaign

• L idar survey  completed

• Dri l l ing  ongoing
• Red Hi l l
• Mares N est
• Prince Al fred Hi l l
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Historic  Hil l  End Unde rground Workings

Hill End historical workings, outline of stopped areas (black) and face sample locations (purple)

High grade historical mineralisation at Hill End Mine

“from Paxton’s  2 tons of quartz crush for 4,200 oz.**”

* ** Historic production HILL END GOLD Malcolm Drinkwater 

“a ton of gold from crushing (Krohmann’s 1872, 436 tons for 
24,479 ozs*)” 
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O w n e rsh i p
100% o w n e d b y Ve rt e x Minera ls L i m i t e d.

L o c a t ion
L o c ate d w e ste rn s id e of H aw k in s H ill, ju st
so u t h of t h e t o w n of Hi l l E n d .

History
T h e  A m a l ga m a t e d  p ro c e ss i n g  plant w a s
orig in a lly d e s ig n e d an d c o n stru c te d in 20 0 8 as
a b a t c h p ro c e ss i n g gravi ty c o n c e n trator.

G o i n g F o rw a rd
Historica l  w o rk  d o n e  sh o w s a  h i gh  gravity
re c ove ry (90 + %) an d n e w b o ard w ill e xp lore th e
potentia l  to e xp a n d  c a p a c i ty  as t h e  Hi l l  E n d
a n d H a rgra v e deposi ts wi l l  require 
throughput of 300kt pa  +. Plant expansion i s a  
low cost.

8

Hill E n d – l o w cost gravity plant
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Targeting high grade extensions

6 .6 %

6 .2%
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A Mode l for formation of  high -grade  gold shoots

• H igh- gr ade miner al is ation  contr o l led  by  late s tage,  h igh-
ang le r ev er s e f au lts .  S imilar  to  model to  Bendigo -
Ballar at/F os ter v i l le.

• 5  unique miner alis ation ev ents  identif ied.

• H igh- gr ade r epetit ions  ar e l ikely  to  occur  w her e the 
h igh- ang le r ev er s e f au lts  contr o ll ing  miner alis ation  
inter s ect additional bedding  par al lel  lodes  on 
s tr atigr aphic  pos it ions  abov e and below  the def ined 
miner al is ation.  

• Multip le pos itions  a lr eady  def ined cons is tent w ith  th is  
model,  f or ming  a  nor ther ly  p lunge to  the miner alis ation.

I n d i c a t o r  F a u l t s  ( R e d )

O p e n  n o r t h  d o w n  
p l u n g e  ( g r e e n )

Bendigo- Ballarat

High angle reverse faults

Hill End historical workings and face sample locations

Hill End,
high angle 
“Indicator” 

reverse
faults
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Unlocking the bonanza grade potential 

6 .6 %

6 .2%

Multiple  Targe ts

• Multip le tar gets  near  exis ting  dev elopment inc luding:

• Bonanz a gr ades  beneath the Amalgamated Adit:  s ome examples

• 0 .2 4 m @ 4 8 9  g /t  A u f r om 4 3 . 9 1 m ( CZUG3 4 )

• 0 .8 8 m @ 2 0 8  g /t  A u* 

• 1 .4 4 m @ 1 0 6  g /t  A u** ( H HD 0 3 0 )

Th e Ama lg a ma ted  d r ive  is lo ca ted  a b o u t 1 0 0 m b elo w  th e 
h isto r ica l  Ha w k in s H il l  w o r k in g s .

• Nor ther n extens ions  to  the p lung ing  h igh  gr ade z one

• I nter s ections  of  I nd icator  f au lts  w ith  s tacked lodes  inc luding  
h igh- gr ade r es ults  up - d ip  of  the pr oj ected inter s ection of  
ind icator  f au lts  and s tacked bedding  par al lel  lodes .

• Recent dr i l l  cor e s how ing  v is ib le gold  at Red H il l***.

R e f e r e nc e :  J O R C  T a b l e  1  i n  A S X  A n n o u n c e m e n t  A S X : V T X  1 2 / 0 1 / 2 0 2 2 ,  P r o s p e c t u s *HEG Announcement 11 December 2006
**HEG Announcement 7 January 2007
***VTX Announcement 21 September 2022
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M o v e  t o  p ro d u c t i o n – N e a r  t e rm  su r fa c e  d e p o s i t s  – o p e n  p i t s
Red Hi l l ,  Mares Nest,  Hargraves, Prince Al fred Hi l l

D e v e l op a n d  E xp l o re t h e  H i gh -grade  p l u n ges
• H a w k i n s  H i l l
• A n d  t h e   r e s t  o f  t h e  g o l d  c o r r i d o r

E n v i ro n m e n t al  a n d  S u st a i n a b le  M i n i n g
• G r a v i t y  R e c o v e r a b l e  G o l d
• L o w  C a p e x  a n d  L o w  O p e r a t i n g  c o s t
• M i n i m a l  g r i n d   2 0 0  t o  5 0 0  m i c r o n
• P o t e n t i a l  r e n e w a b l e  e n e r g y  – W i n d  – p u m p  s t o r a g e
• B e n i g n  t a i l s  – p o t e n t i a l  c o m m e r c i a l  s a n d
• L o w  w a t e r  u s a g e
• N o  c h e m i c a l s  – n o  c y a n i d e
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E n v i r o n m e n t a l  a n d  S u s t a i n a b l e  M i n i n g  O b j e c t i v e s

Environmentally Responsible  and Sustainable Miner
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Confidential do not distribute

• The Taylor Rock Project is located 80km WSW of 
Norseman in the Southern Goldfields region of 
Western Australia 

• The project has both Gold and Nickel potential, 
interesting historical intercepts include:

Taylors Rock Project - WA

• 12NLJC0005: 2m @ 0.795% Ni from 202m 
• 12NLJC004: 2m @ 0.636% Ni from 250m
• 10NLJC0132: 37m @ 0.477% Ni from 205m 

• Including 1m @ 1.02% Ni from 212m 
• 1m @ 0.835%Ni from 206m 
• 1m @ 0.822% Ni from 209m 
• 1m @ 0.766% Ni from 205m 

• LJPR0084: 3m @ 0.649%Ni from 15m 
• LJPA0145: 

• 1m @45.4g/t Au from 44m 
• 3m @ 9.84g/t Au from 42m 

Refer to Vertex Prospectus Table 1

Nicke l and Gold pote ntial
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1 3

Pote ntial  for L ithium – Location Location

Taylors Rock – Pegmatites found in old RC holes

▪ Vertex has reviewed the drill logs, drilled by Norilsk at Taylors Rock
Nickel - Gold Project, Lake Johnson WA and found many holes to have
pegmatite intersections logged.

▪ The pegmatites are potential lithium bearing pegmatites given their
location and style.

▪ A total of 6 RC holes and one diamond tail were found to have up to 32
logged intersections of pegmatite.

▪ Logged pegmatite intersections range from 1m up to 11m downhole.

▪ The logged pegmatites swarms indicate a swarm corridor length of over
4km

▪ Pegmatites were logged close to surface and down to a few hundred meters.

▪ The Taylors rock pegmatites are only 6km from Chargers Metcalf Li project.

▪ Taylors Rock sits alongside Lake Johnston, which has attracted
considerable interest due to its proximity to the large Mount Holland
Lithium Project.

▪ No previous Lithium exploration has been undertaken at Taylors Rock
Nickel Gold Project.

▪ Taylors Rock is 100% owned by Vertex.

▪ Vertex directors will be undertaking a field trip this week to view and
sample the tenement.

▪ Vertex will then advance the project by drilling as soon as practicable.
Following granting of a PoW.

▪ Refer to Table 1 in Vertex announcement 04 October
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1 4

Pote ntial  for L ithium - Ge ology

Taylors Rock – The logged Pegmatite Swarms
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C O N T A C T U S

Bowen Street Hi l l  End

+61 8 6383 7828

www.vertexminerals.com.au

admin@vertexminerals .com. au

ACN - 650 116 153 

ACN – 650 116 153
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RESOURCE TABLE
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