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Micro-X Limited, ABN 21 153 273 735

2 September 2022

ASX Market Announcements Office
ASX Limited

Level 4, North Tower, Rialto

525 Collins Street

Melbourne VIC 3000

By electronic lodgement
Dear Ms Kostopoulos,

Amended Auditor’s Report

Subsequent to Micro-X lodging its Annual Report on 29 August 2022, it has now been made aware by its Auditor, Grant
Thornton, that the signed Audit Report supplied by Grant Thornton and included in that Annual Report, is missing a
paragraph as a result of an administrative error on Grant Thornton’s part. A copy of their correspondence is attached.

The replacement Auditor’s Report is included in the attached, amended Annual Report.

Yours sincerely

l[;k:\f\f_ﬁ:.l W\ ’ }_!’ lmL AN

B,

Kingsley Hall
Chief Financial Officer and Company Secretary
Micro-X Limited

This announcement is authorised by the Company Secretary.

- ENDS -
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About Micro-X

Micro-X Limited (the Company) is an ASX listed hi-tech company developing and commercialising a range of innovative products for global health
and security markets, based on proprietary cold cathode, carbon nanotube (CNT) emitter technology. The electronic control of emitters with this
technology enables x-ray products with significant reduction in size, weight and power requirements, enabling greater mobility and ease of use in
existing x-ray markets and a range of new and unique security and defence applications. Micro-X has a fully vertically integrated design and
production facility in Adelaide, Australia. A growing technical and commercial team based in Seattle is rapidly expanding Micro-X's US business.

Micro-X's product portfolio is built in four, high margin, product lines in health and security. The first commercial mobile digital radiology products are
currently sold for diagnostic imaging in global healthcare, military and veterinary applications. An X-ray Camera for security imaging of Improvised
Explosive Devices is in advanced development. The US Department of Homeland Security has selected Micro-X to design a next-generation Airport
Checkpoint Portal with self-service x-ray. A miniature brain CT imager for pre-hospital stroke diagnosis in ambulances, is being developed with
funding from the Australian Government's Medical Research Future Fund.

For more information visit: www.micro-x.com

CONTACTS
Micro-X Limited Investor Enquiries
Kingsley Hall David Allen / John Granger
Chief Financial Officer & Company Secretary Hawkesbury Partners
Tel: +61 8 7099 3966 Tel: +612 9103 9494
E: admin@micro-x.com E: dallen@hawkesburypartners.com
jaranger@hawkesburypartners.com
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o Grant Thornton

The Board of Directors

C/- Mr Kingsley Hall

Chief Financial Officer
Micro-X Limited

1284 South Road
COLVELLY PARK SA 5042

Grant Thornton Audit Pty Ltd
Grant Thornton House

Level 3

170 Frome Street

Adelaide SA 5000

GPO Box 1270

Adelaide SA 5001

T +61 8 8372 6666

2 September 2022

Dear Mr Hall

Micro-X Ltd Audit Report Correction

As discussed with you on 1 September 2022, the audit team identified through our administrative steps whilst
finalising the audit file that the audit report included in the Annual Report lodged with the ASX on 30 August 2022
omitted a critical paragraph entitled Material Uncertainty Related to Going Concern. It was always intended for
this paragraph to be included in the audit report to be issued, as referenced in the Micro-X Appendix 4E
disclosure document, however it has been established that during the process of preparing the final PDF
document for distribution to Micro-X on 29 August 2022, that this paragraph has been omitted.

As highlighted, we now believe that the Annual Report as lodged is misleading due to the Grant Thornton Audit
Pty Ltd Audit Report being incomplete. A copy of the Audit Report is attached to this letter.

We are of the view that there are no other changes required to the lodged Annual Report document other than
the inclusion of the Material Uncertainty Related to Going Concern on page 73.

Should you have any further queries regarding the above please let me know.

Yours faithfully
GRANT THORNTON AUDIT PTY LTD

Assurance

www.grantthornton.com.au
ACN-130 913 594

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389.
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or
refers to one or more member firms, as the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL).
GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member
firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and are not liable for one
another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127
556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a scheme approved under Professional Standards
Legislation.



APPENDIX &4E

Micro-X Limited
Appendix 4E
Preliminary final report

1. Company details

Name of entity: Micro-X Limited
ABN: 21153 273 735
Reporting period: For the year ended 30 June 2022
Previous period: For the year ended 30 June 2021

2. Results for announcement to the market

$'000
Revenues from ordinary activities up 138% to 8,970
Loss from ordinary activities after tax attributable to the owners of Micro-
X Limited up 16% to (17,089)
Loss for the year attributable to the owners of Micro-X Limited up 16% to (17,089)

Dividends
There were no dividends paid, recommended or declared during the current financial period.

Comments
The loss for Micro-X Limited and its controlled entities (the Group) after providing for income tax amounted to $17,089,000
(30 June 2021: $14,731,000).

Refer to the Director's report in the 2022 Annual Report for additional information in the results during the Financial Year.

3. Net tangible assets

Reporting Previous
period period
Cents Cents
Net tangible assets per ordinary security 4.15 7.38

The Group has treated the Right of Use asset as an intangible asset when calculating the Net tangible assets per ordinary
security.

4. Control gained over entities

Micro-X UK Operations Limited was incorporated in the United Kingdom on 2 September 2021 as a wholly owned subsidiary.

5. Loss of control over entities

Not applicable.

6. Dividends

Current period
There were no dividends paid, recommended or declared during the current financial period.

Previous period
There were no dividends paid, recommended or declared during the previous financial period.

MICRO-X Limited
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Micro-X Limited

Appendix 4E

Preliminary final report

7. Dividend reinvestment plans

Not applicable.

8. Details of associates and joint venture entities

Not applicable.

9. Foreign entities
Details of origin of accounting standards used in compiling the report:

All foreign entities are applying IFRS for reporting purposes.

10. Audit qualification or review
Details of audit/review dispute or qualification (if any):

The financial statements have been audited and an unqualified opinion inclusive of an emphasis of matter regarding Going
Concern has been issued.

11. Attachments
Details of attachments (if any):

The Annual Financial Report of Micro-X Limited for the year ended 30 June 2022 is attached.

12. Signed

Dood Voo

Signed Date: 29 August 2022

David Knox
Non-Executive Chair
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Over the past year, Micro-X has established
the key building blocks to position itself for
the next critical part of its journey.

We continue to be focused on building four
distinct businesses with multiple commercial
products, providing us with the confidence
to realise our potential — strong, sustainable

growth and profitability.
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WHO IS MICRO-X?

Micro-X Limited (ASX:MX1) is a hi-tech
company developing and commercialising
a range of innovative products for global
health and security markets, based on
proprietary cold cathode, carbon nanotube
(CNT) emitter technology.

PROVEN TECHNOLOGY PLATFORM

Our world-leading technology revolutionises
the potential uses and applications of

x-ray technology with its far smaller size,
reliability and quality digital images and is
the common platform for all our products.

With a vertically integrated design and
production facility in Adelaide, Australia
and a growing technical and commercial
team based in Seattle, we are rapidly
expanding our commercial operations.
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Our game-changing
x-ray technology
platform proyvides
key advantages

and has multiple
applications

03

Our technology

is internationally
recognised as
world-leading,
generating new
opportunities

for further
commercialisation

Annual Report 2022 01

02

We are focused on
four distinct product
lines, with total global
addressable markets
in excess of $US30b

04
Our commercialisation
of products will be
simultaneously in
healthcare and
security imaging
markets

05
Our technology

has now been proven
with over 3 years

in operation across

35 countries

MICRO-X Limited



MOBILE DR

)

Delivered sales of $3.8m
and a growing global
distribution network.

Growing brand recognition and
clinical support following global
radiology industry meetings -
RSNA, ECR and numerous
regional conferences.

Established high-quality sales
network - including top two
independent distributors in the
US - MXR and Medlink - with
a number of distributors for
EMEA and APAC.

Growing sales of core
technology to enable further
commercialisation.

[ED X-RAY CAMERA

>

Argus IED x-ray camera
development nearing completion.

Strong customer interest at
multiple security trade shows
- US State and Federal police
and military.

Building product awareness
and customer interest ahead
of global launch.

Tender submitted for Australian
Defence procurement Land 154.
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CHECKPOINTS

> CT baggage scanner and airport
security checkpoint funded under
two contracts by the US Department
of Homeland Security for US$4m.

> Key design milestones achieved
for both miniaturised CT baggage
scanner and passenger
self-screening checkpoint.

> Prototype scanner due for
delivery in early 2023 with
preliminary commercial activities
progressed across a range of
airport and security markets.

Annual Report 2022 03

BRAIN CT

>

Brain CT scanner programme
funded with $8m from the
Australian Stroke Alliance.

Technical progress on time and
on budget - met first milestones
in 2022.

Early work with Johns Hopkins
University indicates imaging
performance will exceed initial
diagnostic objectives.

Strong international interest
in airborne applications
with helicopter emergenc
medical services.
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MOBILE
DIGITAL
RADIOLOGY

Micro-X's suite of Mobile DR imaging ~ With the Rover’s key advantages =7 |
products addresses the medical, in field deployable health solutions, ~ :
veterinary and OEM customer mobile x-ray systems were delivered

segments. The Rover is Micro-X's to Ukrainian hospitals, allowing point - |

first fully integrated digital x-ray of care imaging of wounded civilians. [

system for bedside imaging in
hospitals, private practices, home
care and temporary medical facilities.
In 2021, the Rover was listed on the
Australian Register of Therapeutic
Goods and gained FDA clearance,
with approval being sought for

the device’s sale in Europe.

Micro-X has a multi-channel
commercial strategy with OEM
suppliers continuing to sell
first-generation Nano units for use

in hospitals around the world, while

a network of independent distributors
sell the proprietary Micro-X Rover
system. This includes agreements
with the two largest independent
radiology distributors in the US

- Medlink and MXR. Micro-X's team is
looking for new ways to commercialise
its imaging technology, such as selling
imaging chain components to DMS
Imaging for incorporation in new

In the US, Micro-X entered the elite
sports market with the delivery of
a Rover to Major League Baseball
team the Seattle Mariners.

Future product evolution for the
Micro-X Rover centres on the new
x-ray tube and in-house developed
generator, which extends the
Rover’'s imaging capability into more
demanding x-ray exams required

in emergency departments and
operating theatres. To be launched
as Rover Plus, this product is now

in the final stages of manufacturing
validation and preparations are
underway building stock to transition
production into the new model.

“Rovers will allow Ukrainian
doctors to run point of care
diagnostic procedures in a timely
manner, saving critical minutes
needed to treat wounded patients.”

imaging products.

Nova Ukraine’'s Dr Olena Stadnyuk
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“The Rover is ideally
suited for use in
the professional

sports environment.
Having the ability to
produce high-quality

images from such a
versatile and mobile
unit right in our
ballpark is a game
changer for our
medical team.”

Seattle Mariners Senior
Director of High Performance
Rob Scheidegger

MICRO-X Limited
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Our x-ray camera
provides for the first
time rapid assessment
of improvised explosive
devices. The Argus will
transform how bomb
disposal technicians
work, providing greater
safety by eliminating
the need to go down
range to place a
detector behind the
suspected bomb.

|IED X-RAY
CAMERA

Micro-X has named the IED camera
after Argus, a Greek mythological
character with 100 eyes who

was all-seeing. Micro-X's Argus
combines NEX Technology with
unique backscatter imaging enabling
bomb disposal experts to deploy the
Argus unit and identify the possible
threat from a remote location.

Its design substantially reduces

or eliminates the critical time

over target.

We were asked to solve this bomb
imaging problem in a contract with
the Australian Defence Force's
Counter-IED Task Force, where
we successfully developed and
demonstrated proof-of-concept,
high-resolution x-ray imaging using
a self-contained x-ray camera.

To enable Argus to be small and
able to be deployed on a robot,
Micro-X has pioneered the design
of smaller electronic x-ray tubes,
unique backscatter imaging and
miniature high voltage generators
manufactured in Adelaide.

Commercial launch and
first sales expected FY2023

US$1.8B

addressahle market
with no similar
competing technology
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Successful testing
and images from an
integrated Argus

unit achieved

Argus enables scanning, allowing With successful first imaging

a rapid bomb/no bomb assessment of an integrated Argus system

to be made quickly by identifying the now achieved, the final integration
presence of explosive material and of all the Argus sub-systems
providing high definition imagery down  and refinement of high-voltage

to component level. This technology components are underway.

opens the way for many more This will be followed by verification
applications, including contraband and validation testing ahead
detection, maritime interdiction of Argus’ launch.

and border protection operations.

Demonstrations to defence,
security and police agencies
In coming months

MICRO-X Limited
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Micro-Xis changing
the way passengers
experience airport
security, with our
revolutionary x-ray
technology forming
part of a solution to
make checkpoints
easier, faster

and safer.

CHECKPOINTS

MINIATURISED CT
BAGGAGE SCANNER

Micro-X's patented carbon nanotube
emitter technology is creating the
next generation of miniaturised CT
baggage scanners that will be able
to scan all of a passenger’s carry-on
luggage, with no need to remove

items such as liquids and electronics.

The US Department of Homeland
Security (DHS) has funded the
development of the baggage scanner
programme, with delivery of two

prototype scanners planned for 2023.

The US Transportation Security
Administration [TSA] is an agency
within DHS that currently manages
approximately 2,200 conventional
airport x-ray scanners for passenger
carry-on luggage, deployed in

440 US airports.

Micro-X's miniaturised CT baggage
scanner is a small modular
self-contained device, 15 times
shorter than a conventional x-ray
conveyor system. The scanner
performs a rapid 20-second scan
of all of a passenger’s luggage and
personal items (up to 3 roller bags
simultaneously] and produces

a high-resolution dual-energy CT
image that enables the application
of fully automated threat detection
algorithms. The combination of
automation and compact scanner
size enables multiple scanners to
replace a single conventional x-ray
scanner, increasing passenger
throughput and improving security,
while also reducing the burden on
the operators.

First sales planned 2024



The small modular design of the
system enables flexible and scalable
deployment. This broadens the
application of the scanner to range
from large international airports
through to small regional airports;
additionally, the scalable design
enables deployment beyond the
airport to other applications such
as secure buildings, stadiums,
prisons, and other transportation
infrastructure such as trains,
metros, and buses.

We are already building customer
awareness of our scanner’s
capabilities for standalone airport
checkpoint screening and in other
potential applications outside the
aviation industry.

US$248B

total addressable
market

INTEGRATED
SELF-SCREENING
AIRPORT CHECKPOINT

Micro-Xis also leading a
consortium of global experts to
design a passenger self-screening
airport checkpoint, funded by the
US Department of Homeland
Security. The checkpoint solution
will revolutionise the airport travel
experience, providing passengers
with the ability to be fully screened
for travel, with faster movement
through the carry-on scanning
checkpoint while increasing

threat detection due to
three-dimensional imaging.

Annual Report 2022 09

Development
to commercial
prototypes
funded

US$4M

The cornerstone of the checkpoint
portal is Micro-X's miniaturised

CT baggage scanner, which is then
combined with real-time body
screening, passport or ID checking,
and automated threat detection
technologies. This total package will
allow airports to replace each of their
current, traditional airport checkpoint
lanes, with up to seven new Micro-X
fully self-service portals in the

same footprint.

In 2022, the US Department of
Homeland Security accepted
Micro-X's initial concept design for
the self-service checkpoint solution.
Micro-X has been working with a wide
range of stakeholders to ensure the
design meets the needs of airlines,
passengers and security agencies,
while building interest beyond

the United States.

MICRO-X Limited
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Our ambition is for
every ambulance

on land or in the air,

to include a miniature
brain CT scanner
enabling point-of-care
stroke diagnosis to save
precious minutes for
stroke patients.

BRAIN CT

Using our proprietary NEX Technology,

Micro-Xis working with the Australian
Stroke Alliance to develop the world’s
first miniature brain CT scanner which
will deliver diagnostic quality images
in a unit that is small and light
enough to be mounted in any

road or air ambulance.

In stroke management, the goal
is to diagnose the type of stroke
and commence treatment within
the first hour of the event, known
as the Golden Hour. This faster
treatment significantly improves
patient outcomes, particularly

in remote or rural locations
where CT diagnosis is far away.

The CT scanner will use Micro-X's
core technology, downsizing it from
150mm in diameter to 40mm in
diameter. Unlike a large conventional
CT with a rotating x-ray tube,
Micro-X's scanner will provide
three-dimensional images courtesy
of a curved array of mini-tubes

that are electronically directed
to operate in quick succession.

Funded by Australian Stroke Alliance with
partners Fujifilm, Johns Hopkins University

and Monash Design Health Collab

The CT scanner contract was

signed this year at the Royal

Flying Doctor Service in Adelaide.
The first two project milestones

for the development of the Brain

CT have been delivered on time,

and on budget, with the commercial
product launch to follow clinical trials
and regulatory approval in 2024.

This year significant progress

has been made to reduce core
technology risk, including the testing
of a novel curved x-ray detector
supplied by partner Fujifilm, and
demonstrating the possibility of
achieving diagnostic quality images
from research conducted by partner
The Johns Hopkins University.
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* Early imaging results from
simulation and bench top
testing by Johns Hopkins
University demonstrate
the image quality of
Micro-X's Brain CT.

{

US$5B

addressable
market

For personal u

Development
funded with $8m
from the Australian
Medical Research
Future Fund

v MICRO-X Limited
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We have

achieved significant
developmental growth
this year, with advances
in our product portfolio
complemented by

our strengthened
commercial and

sales capability.

Looking back over the year, the
second in my role as Chair of the
board, Micro-X has made progress
over all four of our business units,
with much more to be achieved
over the coming 12 months.

Our team in Seattle has grown with
the inclusion of a high-quality sales
capability, driving engagement in the
target market, while collaborations
between the Tonsley and Seattle
engineering teams successfully
deliver milestones with our
Department of Homeland Security
contracts. Our strong presence in
Seattle is a strategic decision, led
by our manager of airport security,
to drive connections with US
customers and technology partners.

Our business has further matured
over the past 12 months, including
the formation of business units to
drive innovation and the delivery
of our world-leading technologies.
Our next product to be launched,
the Argus IED x-ray camera, is

in final integration testing, with
our compliant submission to an
Australian Department of Defence
Request for Tender providing
confirmation that Argus’ unique
capability meets the needs of

our target market.

The execution of our two development
contracts with DHS for airport
security is on time, and on budget,
with DHS approving Micro-X's
designs for the Baggage Scanner
and the Self-Screening Checkpoint.
Likewise, our brain CT scanner
milestones have been met on
schedule and on budget, with

the first clinical trials due to
commence in 2024.

Beyond these projects, a number
of parties have expressed interest
in a strategic relationship to leverage
Micro-X's proprietary technology.
Under the leadership of our Managing
Director Peter Rowland, relationships
with key industry players have
remained strong, cementing our
excellent reputation among the
healthcare and security industries.




“Micro-X has matured this year,
pivoting from a technology focus
to one of commercialisation.”

N\

It was a difficult year globally for
companies, with instability in the
stock market driven by supply
constraints from China and the war
in Ukraine, along with rising inflation
and interest rates. Like most of our
peers, this instability has affected us.
While we expect this to be short-term
pain, particularly with the delivery of
new products to the market over the
coming year, we have taken steps to
ensure we remain financially strong.
This year, management has cut
overhead costs by 20 per cent on a
like-for-like basis and will continue
tight cost management as new
products are developed and

brought to market.

The development of our innovative
technology continues, with new tube
designs in development for our four
business units and the successful
development of Micro-X's in-house
high-voltage technology, providing
generators for all our products.
This is a big achievement which
both underpins the next phase

of development of our technology
and reduces the costs of our
existing products.

Our board has continued to expand
its expertise and this year we were
pleased to have Ilona Meyer join

us as a non-executive director,
with her wealth of experience in
the areas of governance, healthcare
and emerging technologies.
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I'would like to thank shareholders for
their support as the company pivots
from a technology development focus
to one of commercialisation. | would
also like to thank the entire team at
Micro-X for continuing to innovate
our technology while focussing on
commercialisation and business
development. | expect the pace of
commercialisation to increase
markedly in the coming 12 months.

Daord Voo x

David Knox
Chair

MICRO-X Limited
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‘One company - four
businesses’ has been
the strategy driving our
focused execution this
year and we are thrilled
to be launching our
first security product

in the coming months.

2 )
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I am pleased to report on another
year in which Micro-X once again
achieved many technical and
commercial milestones which
have broadened and strengthened
the foundations of our business,
in turn positioning us for strong
future growth.

This has been the first full year

for the Micro-X team operating in
the four business units which have
enabled customer-centric focussed
development and growth in each.
Our core technology, which supports
all four business units, has also
advanced significantly with the
development of two new x-ray tubes,
one for quadrupling the imaging
capability of the Rover and a radically
new x-ray tube to power both the

ORT

Argus IED x-ray camera and the
Miniature Baggage CT Scanner.

But perhaps the biggest advancement
in our core technology was bringing
in-house the capability that led

us to successfully develop and

now manufacture, our own unique
high-voltage generators.

This has given us our own high-power
generator for the Micro-X Rover
which is world-leading in its small
size, efficiency and extended battery
life. This also enabled us to develop
an ultra-miniature power generator
for our Argus, using state-of-the-art
techniques to miniaturise a

160kV power supply into the small
form-factor we needed for the
Argus camera package.

“This year laid the foundations
for our future growth, delivering
developmental pathways for our
next three products, which will

MCROX.

drive the future value in Micro-X.”



A FOUNDATIONAL
YEAR FOR OUR NEW
PATH IN MOBILE
DIGITAL RADIOLOGY -
SUCCESSFUL GLOBAL
LAUNCH AT RSNA

The strategy of multiple, parallel
paths to market is critical to
achieving our targeted market
share in mobile digital radiology.
We see this as a mixture of
high-profile, independent distributors
selling the Micro-X branded entire
product, complemented by OEMs
selling Rover carts under their own
brand; imaging chain components
being incorporated into new OEM
products; and distribution partners
selling Rover with their own
software and detectors.

We carefully built a new, highly
experienced sales and management
team in the US and Europe, starting
with the key appointment of our new
Divisional Head, Charlie Hicks, in
late 2021. This team then built out
our own independent distribution
network which | am pleased to report
is almost complete. To achieve this,
the key turning point came with our
first corporate presence at the RSNA
industry conference last December
which provided the fillip in brand
recognition we needed with
customers and clinicians in global
radiology markets. Crucially, this
momentum enabled Micro-X to
attract and engage much larger and
more capable distributors for the
Rover than was previously possible.
This was particularly true in North
America where, prior to RSNA, we
were envisaging a large number of
state-by-state dealers would be
needed to attain a comprehensive
geographic coverage.
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Following RSNA and the radiology
industry’s new perception of Micro-X
and the product’s capabilities, we
were able to sign up the two largest
national distributors in the United
States and we now have a truly
nationwide US sales footprint

which is not only more cost-effective
to manage and support but much
more in keeping with the brand
positioning of the Rover.

Simultaneously in Europe, we
established local sales management
and now have five new distribution
channels for the EMEA region
signed up and waiting for, hopefully
imminent, EU regulatory clearance.
We initiated the process for

CE marking of the Rover in January
2021 but the new MDR application
process seems to be considerably
more demanding and protracted
than expected, as many medical
device manufacturers have reported.
Another seven European distributors
are ready to commence sales

of the Rover once CE marking is
granted and we have established

our first Asian distributors in
Vietnam and Thailand.

MICRO-X Limited



From a humanitarian and social
perspective, we were very proud
during the year to work with
non-government organisations to
deliver eleven Rover units to hospitals
in Ukraine, to assist with treating
civilian war casualties and to help
rebuild medical capabilities in

that country.

While we have been working hard
to develop a network of distributors
this year in what has been a volatile
period globally, we are of course
impatient for more rapid sales
growth. | really do believe that we
now have laid the proper foundations
with the right strategy and the right
partners in place to deliver the
long-term sales results for Rover.
We are confident in the success

of our new and still-growing
distribution network.

COUNTER-IED X-RAY
CAMERA "ARGUS" SOON
T0O BE LAUNCHED

Our Argus sales and business
development activities continue to
be led by two former bomb disposal
technicians in Australia and the US,
whose customer connections and
insights helped steer the development
of the Argus product invaluably

this year to increase features

and useability. When a senior
federal-level bomb technician is
heard commenting on how long
authorities have been waiting for a
product like Argus, we feel confident
it will be the sales success we have
long hoped and planned for.

The engineering of the Argus program
accelerated during the year to meet
the challenges in development of

our first 160kV x-ray system and

the ambitious small weight and size
targets for the product. At the time

of writing Argus units are in the final
stages of integration and refinement
of the high-voltage components
ahead of verification testing of the
product. Pre-production Argus

units will be made available for first
customer demonstrations with the
product sales to follow. A tender
submission prepared for the
Australian Department of Defence
during the year will, if successful,
provide a helpful launch customer for

international sales in the coming year.

DESIGNS APPROVED
FOR AIRPORT
CHECKPOINT
SOLUTIONS

This year, our strategy was to
exceed DHS' expectations of our
performance on the miniaturised
CT baggage scanner and passenger
self-screening checkpoint contracts.
All our milestones have been
achieved on time and on budget

and with the design reviews passed,
we are now focused on delivering

a working prototype of the
miniaturised CT baggage scanner
and the next stage of modelling of the
self-screening checkpoint design.

As a result, we are now seeing
greatly increased engagement

and commitment by the DHS to

this game-changing objective.

We have long believed, and it

has now become clear, that our
miniaturised CT baggage scanner
has many applications outside

the self-screening checkpoint at

US airports. There is interest in the
technology as a standalone security
CT scannerin airports and a growing
awareness in the broader aviation
community of how Micro-X's
technology can change the passenger
experience at airports, which bodes
well for planned future success.



INTERNATIONAL
INTEREST IN
AUSTRALIAN
STROKE IMAGER

The development of our revolutionary
Brain CT for pre-hospital stroke
diagnosis continues to be funded by
the Australian Stroke Alliance and
progressed well during the year,
meeting all milestones on-time and
on budget. Importantly, the major
Systems Imaging Architecture Review
was passed this year and research
work underta