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APPENDIX 4E  
Under ASX Listing Rule 4.3A 
 
Rubicon Water Limited 
ACN 651 852 470 
 
Current reporting period (‘FY22’) 1 July 2021 to 30 June 2022 
Previous corresponding period (‘FY21’) 1 July 2020 to 30 June 2021 

Basis of preparation: 

The financial and other information included in this Appendix 4E is that of Rubicon Water Limited (the Company) and its controlled entities (the 
Group) as at 30 June 2022.  

RESULTS FOR ANNOUNCEMENT TO THE MARKET 

 
FY22 
$’000 

 

  
FY21 
$’000 

Revenue from ordinary activities $65,291 down 19.9%  from $81,529 
Earnings before interest, tax, depreciation and amortisation (Underlying 
EBITDA1) $1,322 down 90.6%  from $14,125 

Earnings before interest, tax, depreciation and amortisation (Statutory 
EBITDA) $2,283 down 83.1%  from $13,515 

Profit / (Loss) from ordinary activities after tax attributable to members ($731) down 108.9%  from $8,224 
Profit / (Loss) after tax attributable to members ($438) down 105.3%  from $8,322 

1 Underlying EBITDA is before transaction costs and unrealised foreign exchange gains/losses.  

DIVIDENDS 

Dividend Information CENTS PER SECURITY FRANKED AMOUNT PER SECURITY 

Pre IPO dividend – Ordinary paid 27 August 2021 10.0 100% 
Final 2022 dividend – no dividend declared   
 
The Company does not currently offer a dividend reinvestment plan.   

NET TANGIBLE ASSETS PER SHARE 

 30 JUNE 2022 30 JUNE 2021 

Net tangible assets per ordinary security ($)1,2 0.45 0.37 

1 Net tangible assets are calculated by deducting intangible assets from the net assets of the Group. Net assets include right-of-use assets and corresponding lease liabilities recognised 
under AASB 16.  
2 The number of ordinary securities used in determining Net Tangible Assets Per Ordinary Security as at 30 June 2021 has been adjusted to reflect a (in substance) 1:1.31123 share split 
that occurred on 27 August 2021.
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APPENDIX 4E (CONTINUED) 
 
 
DETAILS OF EQUITY ACCOUNTED INVESTMENTS 

 NAME TYPE 

OWNERSHIP INTEREST 

30 JUNE 2022 30 JUNE 2021 

Medha Rubicon Water Technologies Pvt Ltd Joint Venture 50% 50% 

 
DETAILS OF ENTITIES OVER WHICH CONTROL HAS BEEN GAINED OR LOST DURING THE PERIOD 
 
On 27 August 2021 Rubicon Water Limited became the ultimate parent entity of the Group by way of Deed of Implementation between Rubicon 
Water Limited and Rubicon Systems (Holdings) Pty Ltd (the Reorganisation). Under the Deed of Implementation, the existing shareholders of 
Rubicon Systems (Holdings) Pty Ltd received 1.31123 ordinary shares in Rubicon Water Limited for every 1 share owned prior to the 
Reorganisation. The underlying substance of the consolidated group was unchanged by the Reorganisation. 
 
COMMENTARY ON RESULTS FOR THE PERIOD 
 
For further explanation of the statutory figures included in this report refer to the accompanying financial report for the year ended 30 June 
2022, which includes the Directors’ Report.  The Full Year Results Presentation released in conjunction with this Results Announcement provides 
further analysis of these results. 
 
OTHER INFORMATION 
 
This report is based on the consolidated financial statements which have been audited by Deloitte Touche Tohmatsu. 
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The variable/at-risk component of total remuneration is 29% for the Chief Executive Officer and 17% for the 
Chief Financial Officer.

Fixed remuneration

Short - term incentive
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Note 27 - Financial Risk Management 

The Group’s financial instruments consist mainly of accounts receivable and payable, loans from external 
parties and leases.  

NOTE 2022 
$’000 

2021 
$’000 

8 11,227 9,026 
FINANCIAL ASSETS 
CASH AND CASH EQUIVALENTS 
TRADE AND OTHER RECEIVABLES 9 69,850 64,484 

81,077 73,510 

17 11,805 14,585 
18 27,269 29,761 

FINANCIAL LIABILITIES 
TRADE AND OTHER PAYABALES 
BORROWINGS 
LEASE LIABILITY 18 2,232 2,931 

41,306 47,277 

Treasury Risk Management 
Management, consisting of senior executives of the Group, discusses and monitors financial risk exposure 
and evaluates treasury management strategies in the context of current economic conditions and forecasts. 
Management’s overall risk management strategy seeks to assist the Group in meeting its financial targets, 
while minimising potential adverse effects on financial performance. Management operates under the 
supervision of members of the Board of Directors. Risk management transactions are approved by senior 
management personnel.  

Financial Risk Exposures and Management 
The main risks the Group is exposed to through its financial instruments are interest rate risk, currency risk, 
liquidity risk and credit risk. The Company’s Audit and Risk Committee has overall responsibility for the 
establishment and oversight of the Group’s risk management framework, and is responsible for developing 
and monitoring the Group’s risk management policies. The Group’s risk management policies are established 
to identify and analyse the risks faced by the Group, to set appropriate risk limits and controls and to monitor 
risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect 
changes in market conditions and the Group’s activities. The Group, through its training and management 
standards and procedures, aims to maintain a disciplined and constructive control environment in which all 
employees understand their roles and obligations. The Audit and Risk Committee oversees how management 
monitors compliance with the Group’s risk management policies and procedures, and reviews the adequacy 
of the risk management framework in relation to the risks faced by the Group. 
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