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The markets that we operate in 

$20B addressable markets with favourable trends 

The markets in which Zoom2u Technologies operates are complex and evolving. Overall, key trends include 

the ongoing disruption of business models and the need for enhanced technology solutions in the last mile 

delivery sector, as well as changing online consumer behaviour. These trends have shaped our growth 

strategy and innovation efforts. 

Market size for Zoom2u 

Zoom2u operates in the Australian delivery service market which was valued at A$6.0 billion in 20222
. 

Key market drivers include an increase in both e-commerce and the outsourcing of delivery services by 

retailers, boosted by Covid-19 pandemic restrictions. 

In line with e-commerce growth, consumer delivery expectations have continued to evolve with delivery 

tracking and fast, reliable same day delivery becoming increasingly important - two factors that play to 

Zoom2u's strengths. 

2 IBIS World: Industry statistics, Courier Pick-up and Delivery Services in Australia - Market Size https:/jwww.ibisworld.com/au/indiustry/courier-pick-up­

deliveryservices/5034/ 

3 Verified Market Research, Last Mile Delivery Software Market Size And Forecast, accessed from https:/jwww.verifiedmarketresearch.com/product/last-mile-delivery­

software-market/. Market sizes converted from US$ at exchange rate as at 11 June 2021 

4 https://www.globenewswire.com/en/news-release/2022/05/04/2435817/0/en/GPS-Tracker-Market-Expected-to-Attain-USD-5-36-Billion-by-2030-with-a-CAGR-of-13-83-

Report-by-Market-Research-Future-MRFR.html#:-:text=Accordinq%20to%20a%20comprehensive%20research rate%20of%2013.83%25%20by%202030 

5 https:/jwww.globenewswire.com/en/news-release/2022/04/07/2418300/0/en/Field-Service-Management-Market-Size-2021-2028-Worth-USD-8-06-Billion-Exhibitinq-a­

CAGR-of-13-9.html 
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Level 11, 1 Margaret Street
Sydney NSW 2000
Australia

Tel: +61 2 9251 4100
Fax: +61 2 9240 9821
www.bdo.com.au

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO
Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members
of BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent
member firms. Liability limited by a scheme approved under Professional Standards Legislation.

DECLARATION OF INDEPENDENCE BY ELYSIA ROTHWELL TO THE DIRECTORS OF ZOOM2U
TECHNOLOGIES LIMITED

As lead auditor of Zoom2u Technologies Limited for the year ended 30 June 2022, I declare that, to the
best of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

This declaration is in respect of Zoom2u Technologies Limited and the entities it controlled during the
period.

Elysia Rothwell
Director

BDO Audit Pty Ltd

Sydney

24 August 2022
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Level 11, 1 Margaret Street
Sydney NSW 2000
Australia

Tel: +61 2 9251 4100
Fax: +61 2 9240 9821

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO
Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of
BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member
firms. Liability limited by a scheme approved under Professional Standards Legislation.

INDEPENDENT AUDITOR'S REPORT

To the members of Zoom2u Technologies Limited

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Zoom2u Technologies Limited (the Company) and its
subsidiaries (the Group), which comprises the consolidated statement of financial position as at 30
June 2022, the consolidated statement of profit or loss and other comprehensive income, the
consolidated statement of changes in equity and the consolidated statement of cash flows for the year
then ended, and notes to the financial report, including a summary of significant accounting policies
and the directors’ declaration.

In our opinion the accompanying financial report of the Group, is in accordance with the Corporations
Act 2001, including:

(i) Giving a true and fair view of the Group’s financial position as at 30 June 2022 and of its
financial performance for the year ended on that date; and

(ii) Complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the Financial
Report section of our report.  We are independent of the Group in accordance with the Corporations
Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
that are relevant to our audit of the financial report in Australia.  We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been
given to the directors of the Company, would be in the same terms if given to the directors as at the
time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in
our audit of the financial report of the current period.  These matters were addressed in the context of
our audit of the financial report as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters.

Revenue recognition

Key audit matter How the matter was addressed in our audit

Refer to note 6 of the financial report. For the
year ended 30 June 2022, the Group recognised
$4,633,184 of revenue (2021: $2,838,633).
Australian Accounting Standard AASB 15:
Revenue from Contracts with Customers (‘AASB
15’) uses a five-step model to recognise
revenue. A number of judgements are made by
management in order to determine the point at
which performance obligations are met and
revenue can be recognised.

Due to these factors and the overall
significance of revenue to the Group as a key
performance indicator, we considered this area
to be a key audit matter.

To determine whether revenue was appropriately accounted
for and disclosed within the financial statements, we
undertook, amongst others, the following audit procedures:

• Critically evaluated the revenue recognition policies for
all material sources of revenue and from our detailed
testing performed, ensured that revenue was being
recognised appropriately, in line with Australian
Accounting Standards and policies disclosed within the
financial statements; and

• Selecting a sample of revenue transactions, agreeing
revenue recognised to supporting documentation to
confirm the existence and accuracy of the revenue
recognised and to consider whether the transactions
were recorded in the correct period.

Accounting and valuation of share options

Key audit matter How the matter was addressed in our audit

As disclosed in Note 28 of the financial report,
the Group has issued share options which
resulted in share based payment expenditure of
$911,085 to be recognised during the year
(2021: $nil).

Share based payments is a key audit matter as
the accounting can be complex and requires
judgement and the use of assumptions
regarding their recognition and measurement.

Our audit procedures for addressing this key audit matter
included, but were not limited to the following:

• Obtaining and understanding the nature and terms and
conditions of the share options issued and considered the
appropriate accounting treatment of the transactions
with reference to AASB 2 Share based payment;

• In conjunction with internal experts, evaluating the
appropriateness of the valuation methodology applied
against the requirements of AASB 2 Share based

payment, including an assessment of the significant
inputs applied by management in the valuation models;
and

• Assessing the adequacy of the disclosures of the share
based payments during the year.
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Acquisition of Local Delivery Shopify App

Key audit matter How the matter was addressed in our audit

As disclosed in Note 22 of the financial report, the
Group acquired the Local Delivery Shopify App
(‘Local Delivery’) for consideration of $800,000
during the year.

Given the complexities involved in acquisition
accounting in accordance with AASB 3 Business
Combinations and the degree of judgement
involved, the acquisition was considered a key
audit matter.

Our audit procedures for addressing this key audit matter
included, but were not limited to the following:

• Obtaining an understanding of the Local Delivery
transaction with reference to the business sale
agreement and performing an assessment of whether
the transaction constituted a business or an asset
acquisition;

• Assessing the treatment of the acquisition with
consideration to the requirements set out in AASB 3
Business Combinations; and

• Reviewing the valuation of assets acquired with
reference to reports from management’s external
experts and assessing the key assumptions applied.

Other information

The directors are responsible for the other information.  The other information comprises the
information in the Group’s annual report for the year ended 30 June 2022 but does not include the
financial report and the auditor’s report thereon.

Our opinion on the financial report does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact.  We have nothing to report in this regard.

Responsibilities of the directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.
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Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:

https://www.auasb.gov.au/admin/file/content102/c3/ar1_2020.pdf

This description forms part of our auditor’s report.

Report on the Remuneration Report

Opinion on the Remuneration Report

We have audited the Remuneration Report included in the directors’ report for the year ended 30 June
2022.

In our opinion, the Remuneration Report of Zoom2u Technologies Limited for the year ended 30 June
2022, complies with section 300A of the Corporations Act 2001.

Responsibilities

The directors of the Company are responsible for the preparation and presentation of the
Remuneration Report in accordance with section 300A of the Corporations Act 2001.  Our responsibility
is to express an opinion on the Remuneration Report, based on our audit conducted in accordance with
Australian Auditing Standards.

BDO Audit Pty Ltd

Elysia Rothwell
Director

Sydney, 24 August 2022
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Shareholder Information 

The shareholder information set out below was applicable as at 3 August 2022. 

At 3 August 2022, there was a total of 173,332,932 Ordinary shares of the Company on 

issue. 

Substantial holders in the company 

Holder of equity 

securities 

Perennial Value Management Limited 

JM Future Holdings Pty Ltd 

Zoom2u Technologies Limited 

Paul Orenstein and Mary Orenstein 

Steve Orenstein and his controlled entities 

Distribution of quoted ordinary shares 

Holding ranges 

1-1000

1,001 -5,000 

5,001 -10,000 

10,001 -100,000 

>100,000

Total 

Number of holders and shares held 

Class of equity securities 

Fully Paid Ordinary shares 

Class of equity 

securities 

Ordinary Shares 

Ordinary Shares 

Ordinary Shares 

Ordinary Shares 

Ordinary Shares 

Holders 

210 

910 

358 

483 

91 

2,052 

Fully Paid Ordinary shares restricted 24 months from Quotation 

ESOP@ $0.20 Expiry 5 years from Issue 

Number of equity % of total issued 

securities held securities in relevant class 

17,127,015 9.88% 

11,571,423 6.68% 

53,796,257 31.04% 

11,549,280 6.66% 

44,917,973 25.91% 

Total ordinary 

Shares % 

160,053 0.13% 

2,383,367 1.99% 

2,901,656 2.43% 

15,500,761 12.97% 

98,590,338 82.48% 

119,536,675 100.00% 

Number of holders Shares held 

2,052 119,536,675 

10 53,796,257 

3 7,408,434 

ESOP@ $0.20 Expiry 5 years from Issue (escrowed for 24 months) 

Options@ $0.30 Expiry 3 years from Listing (escrowed for 24 months) 

4 13,829,076 

2,000,000 

Total 196,570,442 
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Escrow Shares 

Class of restricted securities Type of restriction Number of securities 

Ordinary shares Compulsory Escrowed 53,796,257 

Less than marketable parcels (UMP) of ordinary shares 

Total ordinary shares UMP ordinary shares UMP holders 

173,332,932 1,409,335 

Top 20 shareholders 

Holder name 

SMO FUNDS PTY LIMITED<THE SMO FUNDS A/C> 

JM FUTURE HOLDINGS PTY LTD <THE JONO FUTURE FUND A/C> 

PAUL AND MARY ORENSTEIN <ORENSTEIN SUPER FUND> 

BNP PARIBAS NOMS PTY LTD <DRP> 

SANDHURST TRUSTEES LTD <CYAN C3G FUND A/C> 

BNP PARIBAS NOMINEES PTY LTD <IB AU NOMS RETAILCLIENT DRP> 

NATIONAL NOMINEES LIMITED 

MR ANTHONY KLOK & MRS KERRY RYAN KLOK RYAN FAMILY S/F A/C 

HSBC CUSTODY NOMINEES (AUSTRALIA) LIMITED - A/C 2 

MANHOL PTY LTD <NEABERGE SUPER FUND> 

APOLLO HOLDINGS LIMITED 

MISTARET PTY LIMITED <WOODFORDE FAMILY S/F A/C> 

EBM CAPITAL PTY LTD <EBM CAPITAL INVESTMENT A/C> 

STRIBLEY CAPITAL PTY LTD 

MR STEPHEN DISCO HEMPTON 

ECHO LINKS HOLDINGS PTY LTD <THE HALLY A/C > 

NORTHCLIFF INVESTMENTS PTY LTD <G A BROWNE DISCRETIONARY A/C> 

BRENTON HEDLEY KEY & MICHELLE JEANNE KEY <KEY FAMILY S/F A/C> 

FOSTER CAPITAL NZ LIMITED <COLT EMERGING COMPANIES A/C> 

855 

GREGORY PETER BEILBY & MONIQUE LOPES <THE BEILBY LOPES SUPER FUND> 

Total 

Balance 

Total ordinary shares 

2022 Annual Report 

End date of escrow period 

10 September 2023 

% of issued ordinary shares 

held by UMP holders 

0.81% 

Holding % Issued capital 

44,471,770 25.66% 

11,676,835 6.74% 

11,549,280 6.66% 

10,460,349 6.03% 

7,233,333 4.17% 

6,051,811 3.49% 

5,804,875 3.35% 

5,086,486 2.93% 

4,215,788 2.43% 

3,077,088 1.78% 

2,533,333 1.46% 

2,337,192 1.35% 

2,158,061 1.25% 

1,876,446 1.08% 

1,683,333 0.97% 

1,506,098 0.87% 

1,494,206 0.86% 

1,413,383 0.82% 

1,274,739 0.74% 

1,235,906 0.71% 

127,140,312 73.35% 

46,192,620 26.65% 

173,332,932 100.00% 
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