
 

 

 
 
 
 

 

 K-SURE issues Expression of Interest Letter for support of the TECH Project 

Highlights 

 Conditional finance support received from Korea Trade Insurance Corporation (“K-SURE”) for the 
provision of debt funding for the TECH Project. 

 The support from K-SURE follows on from the Memorandum of Understanding (“MOU”) on 
Cooperation in Critical Minerals Supply Chains signed between Republic of Korea and Australia in 
December 2021 and the MOU to undertake joint financings signed between K-SURE and Export Finance 
Australia (“EFA”) in February 2022. 

 The support from K-SURE represents ongoing development of the potential lending syndicate for the 
TECH Project, with QPM having completed the Strategic Assessment phase of the Northern Australian 
Infrastructure Facility (“NAIF”) application process and having previously received a commitment letter 
for conditional debt funding for A$250m from EFA. 

 Formal appointment of ANZ as Export Credit Agency (“ECA”) Co-ordinator, supporting KPMG in their 
role as Debt advisor. 

Queensland Pacific Metals Ltd (ASX:QPM) (“QPM” or “the Company”) is pleased to announce conditional 
finance support from K-SURE for the provision of debt funding for QPM’s wholly owned TECH Project.  

 
(L-R) Steve Kang, K-SURE Director Project Finance Department; Baek Seung Dal, K-SURE Deputy President; Stephen 

Grocott, QPM Managing Director; Duane Woodbury QPM CFO. 
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In December 2021, a MOU was entered into between the governments of the Republic of Korea and 
Australia regarding cooperation in Critical Minerals Supply Chains.  Following this, the reciprocal Export 
Credit Agencies of both countries (K-SURE and EFA) entered into an MOU to strengthen their capacity to 
work together and undertake joint financings. 

With Korean offtakers and shareholders, LG Energy Solution and POSCO,  K-SURE is a logical target for QPM 
as part of its debt financing syndicate for the TECH Project.  The formal receipt of an Expression of Interest 
Letter from K-SURE demonstrates their strong interest in providing debt funding for the TECH Project. 

K-SURE has indicated that its partication in the debt funding of the TECH Project will be in line with the 
terms and conditions of EFA’s participation.  The letter received from K-SURE does not constitute a 
commitment or an offer and any provision of debt funding will be subject to due diligence and typical terms 
and conditions. 

QPM has also appointed ANZ as ECA Co-ordinator, working closely with existing debt advisor KPMG.  ANZ 
has an excellent relationship with K-SURE and other ECAs around the world, in particular those which QPM 
are targeting and have received eligibility letters from.  ANZ has also previously provided QPM with a letter 
of interest for the provision of debt funding. 

QPM Managing Director Dr Stephen Grocott commented, 

“The increasing recognition from governments around the world, in particular the Korean and Australian 
governments, regarding the importance of critical minerals supply chains will be an important factor in QPM 
achieving its goal of becoming a sustainable producer of battery metals.  The support we have received from 
government backed lenders to date has been tremendous. 

I would like to express my sincere gratitude to Mr Baek Seung Dal and Mr Steve Kang for their formal 
expression of interest in the TECH Project and look forward to strengthening our relationship with K-SURE.” 

About K-SURE 

K-SURE is the official export credit agency of South Korea under the Ministry of Trade, Industry and Energy.  
K-SURE provides debt financing to international projects where there is participation from Korean 
companies.   

This announcement has been authorised for release by Stephen Grocott. 

 

 
ASX: QPM | ACN:125 368 658 
For Further Info: P: +61 7 3517 5900 | E: info@qpmetals.com.au | W: www.qpmetals.com.au 
Contact: Dr Stephen Grocott, MD & CEO | Address: Level 17, 307 Queens St, Brisbane Q 4000 

 

 

FORWARD LOOKING STATEMENT Statements & material contained in this ASX Release, particularly those regarding possible or assumed 
future performance, production levels or rates, commodity prices, resources or potential growth of QPM, industry growth or other trend 
projections are, or may be, forward looking statements. Such statements relate to future events & expectations and, as such, involve known 
and unknown risks & uncertainties. Although reasonable care has been taken to ensure facts stated in this Release are accurate and/or 
that the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the information contained in 
this document or on its completeness. Actual results & developments may differ materially from those expressed or implied by these 
forward-looking statements depending on a variety of factors. Nothing in this Release should be construed as either an offer to sell or a 
solicitation of an offer to buy or sell shares in any jurisdiction. 
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