ASX ANNOUNCEMENT

22" March 2022

Extensive tin-greisen mineralisation at
Khartoum Tin-Tungsten Project

Highlights:
=  Numerous tin (Sn) targets identified at Khartoum Project.

. Previous channel outcrop sampling outlined widespread Sn-greisen
mineralisation.

. Results of recent rock chip sampling demonstrates greisen-Sn
mineralisation is more widespread than previously identified.

. Initial 3000m drilling programme to commence in May.

EV Resources Limited (ASX:EVR) (“EVR”, the “Company”) has identified numerous greisen-
style tin targets in the Boulder area of the Khartoum Project, located approximately 100km
South West of Cairns. An initial 3000m RC drilling campaign has been planned to follow up
previous drill results and to investigate a number of high-grade mineralised greisen outcrops
that have not previously been drill tested. Heavy wet season rainfall in the Khartoum area has
prevented field access, therefore drilling will be undertaken in May when clearing for rig
access can be completed.

Recent sampling by EVR has demonstrated that surface mineralisation associated with
greisen-Sn mineralisation is more widespread than previously identified. EVR targeted areas
of less intense greisen alteration not previously sampled to determine the potential lateral
extent of tin mineralisation, particularly between and along strike from areas that had
previously returned significant results. EVR results include 0.91% Sn and 0.55% Sn 250m to
the south of the Adelaide workings (BARC07-06 on Figure 2), 0.10% Sn, 0.18% Sn and 0.13%
between BARC07-02 and BARDO7-05 and 0.12% Sn 700m north from BARC07-01 in an area
not previously mapped as greisen altered (Figure 1 and Figure 3).

Previous outcrop channel sampling and mapping identified 35 greisen outcrops in the Boulder
area that returned greater than 0.1% Sn at surface. Of these, 19 have a mapped surface area
of over 1000m?, indicating economic tonnage potential (Figure 2). The higher-grade greisen
outcrops are interpreted to represent discrete pipes and many are associated with historic
workings. Estimated production grade for the workings is greater than 1% Sn as, at the time
of mining, lower-grade greisen mineralisation was not economic to extract and process.

The results of EVR sampling demonstrate the potential for Sn-mineralised extensive linear
greisen zones that are periodically punctuated by the higher-grade pipes. Mapping has
demonstrated that at least six parallel individual greisen zones are present that have a strike
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extent of up to 2 to 3km,
mineralisation targets.

hence significantly increasing the potential
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Figure 1. Previous rock chip, outcrop channel sampling and drilling results with elevated

sample results collected by EVR highlighted in
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The Company has planned a 3000m drilling campaign for the Boulder area to expand the
mineralisation footprint defined by previous drilling by stepping out along strike and below
previous drilling and to test at least 12 further higher-priority greisen targets (those of >0.1%
Sn and > 1000m? extent) that have not received previous drill testing (Figure 2). Drilling is
expected to be of approximately 4 week’s duration and commence early May. The results of
previous drilling and channel sampling were reported in ASX Release of 26th October 2021.
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Figure 2. Mapped greisen outcrop, greisen-geochemistry targets and planned drilling.
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ENDS

For further information, please contact:

Luke Martino Adrian Paul

Non-Executive Chairman Executive Director

Tel: +61 8 6489 0600 Tel: +61 8 6489 0600

E: luke@evresources.com.au E: adrian@evresources.com.au

This ASX announcement was authorised for release by the Board of EV Resources Limited.

Forward Looking Statement

Forward Looking Statements regarding EVR’s plans with respect to its mineral properties and
programs are forward-looking statements. There can be no assurance that EVR’s plans for
development of its mineral properties will proceed as currently expected. There can also be no
assurance that EVR will be able to confirm the presence of additional mineral resources, that any
mineralisation will prove to be economic or that a mine will successfully be developed on any of EVR’s
mineral properties. The performance of EVR may be influenced by a number of factors which are
outside the control of the Company and its Directors, staff, and contractors. These statements include,
but are not limited to statements regarding future production, resources or reserves and exploration
results. All of such statements are subject to certain risks and uncertainties, many of which are difficult
to predict and generally beyond the control of the company, that could cause actual results to differ
materially from those expressed in, or implied or projected by, the forward-looking information and
statements. These risks and uncertainties include, but are not limited to: (i) those relating to the
interpretation of drill results, the geology, grade and continuity of mineral deposits and conclusions
of economic evaluations, (ii) risks relating to possible variations in reserves, grade, planned mining
dilution and ore loss, or recovery rates and changes in project parameters as plans continue to be
refined, (iii) the potential for delays in exploration or development activities or the completion of
feasibility studies, (iv) risks related to commodity price and foreign exchange rate fluctuations, (v) risks
related to failure to obtain adequate financing on a timely basis and on acceptable terms or delays in
obtaining governmental approvals or in the completion of development or construction activities, and
(vi) other risks and uncertainties related to the company’s prospects, properties and business strategy.
Our audience is cautioned not to place undue reliance on these forward-looking statements that speak
only as of the date hereof, and we do not undertake any obligation to revise and disseminate forward-
looking statements to reflect events or circumstances after the date hereof, or to reflect the
occurrence of or non-occurrence of any events.

Competent Person’s Statement

The information in this announcement that relates to the Khartoum Project, is based on information
compiled by Mr Erik Norum who is a Member of the Australian Institute of Geoscientists. Mr Norum
is contracted to EVR. Mr Norum has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves”. Mr Norum consents to the inclusion in
this announcement of the matters based on information in the form and context in which it appears.
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Compliance Statement

This announcement contains information relating to the Khartoum Project extracted from ASX market
announcements dated 9 February 2021, 30 March 2021 and 26 October 2021 and reported in
accordance with the 2012 edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves” (“2012 JORC Code”). The Company confirms that it is not aware
of any new information or data that materially affects the information included in the original market
announcements.
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Table 2. Rock Chip Geochemistry Results

SAMPLE Ba Ce Cr Cs Dy Er Eu Ga Gd Hf Ho La Lu Nb Nd Pr Rb Sm Sn Sr Ta Tb Th Tm u vV W Y Yb Zr  Ag As Cd Co Cu Li Mo Ni Pb Sc Tl Zn Sn W  Au
DESCRIPTION ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm
KRC00001 816 105 10 315 6.32 499 006 172 3.09 73 152 3 101 136 3.6 091 634 158 113 6.5 23 0.86 345 093 752 <5 7 375 6.34 142 <05 12 <05 2 9 100 1 3 43 2 10 50 113 10 <0.01
KRC00002 63.6 129 <10 299 523 4.18 0.07 21.7 236 58 125 52 067 115 48 146 811 158 567 26 23 0.67 475 068 95 <5 11 338 441 145 <05 <5 <05 <1 2 140 <1 1 3 1 <10 53 554 10 <0.01

KRC00003 63.2 78 10 34 762 6.03 005 18 3.74 54 181 27 103 15 39 09 723 168 337 25 26 098 329 104 612 <5 9 487 68 101 <0.5 6 <05 <1 3 120 <1 2 10 4 10 64 323 10 <0.01
KRC00004 812 48 10 538 851 721 0.05 275 31 59 211 19 117 225 23 0.55 1085 1.24 9110 2 53 1.02 1105 1.22 13.1 <5 22 587 791 149 <05 47 <05 1 16 180 1 <1 46 2 10 295 >5000 30 <0.01
KRC00005 105 187 <10 56.5 5.16 3.89 0.06 23.6 2.82 49 124 7.8 068 194 7.2 206 1050 1.96 5540 2.5 53 071 87 0.65 7.56 <5 17 354 424 125 <0.5 6 <05 <1 2 200 <1 1 8 2 10 184 >5000 20 <0.01
KRC00006 265 26 10 15 422 31 0.05 87 254 27 099 11.2 048 6.7 99 288 341 241 534 1 11 055 209 05 287 5 8 266 327 66 <0.5 7 <05 <1 3 60 1 3 11 1 <10 52 506 10 <0.01
KRC00007 104 58 20 285 337 347 0.03 39 147 09 089 44 074 26 25 065 9.4 086 119 16 04 04 769 062 162 5 1 294 461 17 <05 40 <05 1 3 20 4 4 43 <1 <10 14 110 <10 o0.01
KRC00008 38.6 6 10 629 223 173 002 44 097 12 054 29 028 26 22 061 849 056 12 75 04 027 113 028 218 8 2 154 172 30 <05 22 <05 <1 4 160 <1 <1 8 1 <10 41 11 <10 <0.01
KRC00009 64 53 10 535 64 491 006 91 253 29 152 2 075 63 16 045 242 082 13 84 09 077 30 0.79 443 7 5 453 502 62 <05 20 <05 1 3 150 1 3 11 2 <10 12 11 <10 <0.01
KRC00010 41 106 10 256 53 39 009 17 273 58 123 37 061 79 44 116 663 164 829 22 13 072 36.6 063 706 5 14 298 399 145 <05 19 <05 1 7 170 2 2 13 2 <10 72 828 20 <0.01
KRC00011 64.6 503 <10 299 993 7.24 0.14 20.7 575 53 232 221 1.16 10.2 188 563 763 439 627 25 1.8 136 399 116 10 <5 12 652 7.68 126 <0.5 51 <05 1 6 110 7 2 23 3 <10 8 617 20 <0.01
KRC00012 116.5 723 10 29.2 12.8 837 0.17 209 793 52 278 66 121 11 27.8 935 752 666 338 86 1.8 186 485 129 117 <5 10 70 823 125 05 387 <05 1 12 130 2 4 146 3 <10 92 324 10 <0.01
KRC00013 1205 60.5 10 849 109 7.62 024 17 7.39 56 252 33.7 1.17 10.2 284 824 489 664 11 142 16 154 435 125 736 6 4 706 7.65 133 <0.5 9 <05 1 4 20 1 1 25 2 <10 22 11 10 <0.01
KRC00014 59.9 789 <10 337 802 52 009 184 6.16 54 172 40 0.84 11.6 293 857 795 641 760 2 2 122 50.7 086 809 6 17 43 5.6 125 <0.5 275 <05 <1 13 160 3 4 56 4 <10 29 761 20 0.01
KRC00015 488 69 10 54 207 148 003 52 087 1 049 33 025 24 26 075 105 071 10 64 04 025 832 024 18 <5 2 143 166 25 <05 10 <05 1 2 190 5 3 8 1 <10 3 9 <10 <0.01
KRC00016 784 956 10 413 111 7.41 0.15 196 759 55 235 962 1.1 11 339 1145 863 7.35 1020 10.6 1.8 1.64 523 116 594 6 63 61.8 745 130 <0.5 453 <05 <1 21 210 2 2 111 3 <10 42 957 50 <0.01
KRC00017 583 9.2 10 361 431 346 004 88 184 18 105 41 06 38 39 106 908 112 25 6.7 0.7 052 283 06 636 8 3 314 394 44 <05 146 <05 1 8 120 2 4 20 2 <10 23 19 10 o0.01
KRC00018 147 755 10 30.6 9.68 6.5 0.19 208 641 6.2 214 29 1.01 11.8 246 734 848 58 1285 7.5 1.8 141 547 106 783 11 15 528 6.85 145 0.5 64 <05 1 4 110 2 1 71 3 10 51 1190 10 <0.01
KRC00019 187 59 10 365 185 157 <0.02 68 0.73 14 044 28 029 32 17 053 643 047 26 6.1 04 022 215 027 544 6 2 135 188 33 <05 79 <05 1 8 180 1 3 11 1 <10 14 22 10 <0.01
KRC00020 314 221 <10 1485 4.57 3.17 0.06 11.2 273 1.8 1.05 10.6 0.56 3.6 8.7 255 242 223 159 3.7 06 065 251 052 478 <5 6 279 358 46 09 271 <05 1 6 140 4 1 69 2 <10 28 152 10 0.03
KRC00021 122.5 176.5 10 529 11.7 6.86 0.28 358 10.35 7.3 2.45 90.3 1.02 14.1 58.8 17.7 1260 12.35 326 104 2.5 192 657 1.12 865 8 23 654 7.05 166 <0.5 635 <05 1 36 170 1 2 330 7 10 100 348 40 <0.01
KRC00022 43.7 617 <10 408 7.4 506 0.19 209 552 56 165 28 083 9.6 233 694 857 55 754 35 17 114 40.7 085 3.6 <5 14 444 548 134 13 82 <05 <1 14 140 <1 2 126 2 10 48 754 20 <0.01
KRC00023 68.2 59.1 <10 57.7 569 4.12 0.14 294 407 6.7 132 282 0.76 13.9 20.8 6.31 1185 4.46 5180 2.8 29 0.86 41.1 0.72 3.16 <5 18 374 507 159 0.7 136 <05 <1 20 210 <1 1 173 3 10 58 4870 30 <0.01
KRC00024 374 437 10 272 114 786 01 207 621 54 261 17 131 138 164 4.74 818 435 424 16 23 156 493 134 744 <5 11 681 88 123 <05 58 <05 1 4 140 1 2 8 3 <10 122 422 20 <0.01
KRC00025 67.9 56.1 10 43.1 844 6.13 009 237 486 6.2 198 246 1.02 11.6 204 6.05 922 463 332 13 21 12 366 1.04 468 9 13 528 6.87 142 <05 47 <05 1 5 230 1 3 22 3 10 38 306 20 <0.01
KRC00026 247 75,5 10 294 143 9.94 0.22 205 9.05 6.9 3.23 30.7 1.44 148 29.2 819 753 7.61 720 3.7 26 206 40.7 163 527 <5 19 803 104 162 <0.5 21 <05 1 20 150 <1 2 110 2 <10 201 694 20 <0.01
KRC00027 77.2 1015 10 236 711 519 013 19 55 51 163 627 0.8 9 339 1095 694 6.76 470 41 16 1.06 31.2 0.84 537 7 14 387 529 125 <05 301 <05 <1 10 190 2 3 108 3 <10 37 425 20 <0.01
KRC00028 119 114 10 7.52 17.65 12.45 0.32 158 123 6.7 3.95 65.1 1.95 17.7 44.3 13.55 335 11.45 1215 8.7 25 268 103 1.97 1645 25 63 108 13.05 165 10 >10000 <0.5 <1 826 20 2 4 403 9 <10 25 1215 80 0.02
KRC00029 942 632 <10 70.7 16.25 11.85 0.22 26.3 9.2 58 3.8 26.8 1.85 23 282 7.66 1185 8.15 1755 39 3.8 22 513 196 529 <5 20 90.6 12.5 140 <0.5 427 <05 <1 11 240 1 2 18 4 10 168 1705 40 <0.01
KRC00030 10.7 181 10 6.57 155 113 0.05 48 114 11 035 87 019 4 68 208 1065 1.54 117 14 06 0.23 123 0.18 135 <5 3 96 126 24 <05 158 <05 1 11 20 1 3 14 1 <10 23 108 10 <0.01
KRC00031 103 834 <10 76 9.58 7.41 0.15 25.6 621 4.8 2.28 32.5 1.24 186 32.6 9.51 1185 7.24 267 3.9 3.5 137 693 127 432 <5 16 613 823 111 <05 624 <05 <1 11 250 <1 1 14 3 10 166 278 20 <0.01
KRC00032 119 386 <10 80.3 17.65 149 0.14 284 7.54 79 452 155 258 22.1 164 4.65 1300 4.97 263 39 4 216 47.1 26 687 <5 16 1255 17.15 180 <0.5 204 <05 <1 8 270 <1 3 10 1 10 125 272 20 <0.01
KRC00033 85 124 <10 514 577 499 005 19.2 236 55 147 6.1 095 234 46 134 857 148 916 3.2 3.7 069 349 088 282 5 24 448 599 135 <05 117 <05 <1 3 180 <1 2 8 2 10 76 908 20 <0.01
BARKO0001 58.1 711 <10 383 504 36 0.38 17.6 36.5 5.7 11.4 330 6.12 11.4 246 77.8 815 446 224 3.8 21 7.29 1225 6.2 956 <5 11 307 40 140 <0.5 309 <05 <1 9 180 47 6 135 3 <10 40 226 20 <0.01
BARK0O0002  31.5 1145 10 21.2 6.73 4.06 0.08 134 59 62 14 49.7 067 9.5 411 126 488 82 861 15 2 112 475 069 815 <5 13 347 431 147 <05 76 <05 1 5 110 2 2 9 2 <10 22 858 10 <0.01
BARKOO0O0O3 53.6 769 10 311 853 561 01 20 593 52 192 334 0.89 12.1 27.8 849 711 6.02 294 24 22 128 46 091 894 <5 10 478 591 125 <0.5 19 <05 <1 5 150 1 1 5 3 <10 29 284 10 <0.01
BARK00004 731 779 10 9.19 859 4.85 204 227 9.02 93 181 38 07 10 36 919 18 831 5 184 1 146 10.95 0.73 3.48 77 2 485 451 362 <05 73 1.2 17 19 8 1 5 21 11 <10 117 6 20 <0.01
BARK00005 45 724 10 364 73 475 008 248 495 46 158 315 0.76 9.5 258 7.78 673 523 3660 1.3 19 1.08 432 0.78 567 <5 16 40.2 494 115 <05 43 <05 1 4 160 <1 4 4 3 <10 21 3530 20 <0.01
BARKO0006  53.8 955 10 446 653 3.97 0.12 252 6.06 4.8 132 509 0.62 10 375 11.7 785 794 254 25 16 1.07 499 065 7.99 7 18 303 414 121 <05 376 <05 <1 18 190 2 1 57 3 <10 32 230 20 <0.01
BARK00007 203 88 10 455 382 269 0.04 82 183 16 091 39 042 4 34 09 161 103 5 3.8 0.7 049 299 044 234 <5 2 255 279 41 <05 5 <05 1 3 70 2 1 6 1 <10 8 <5 <10 <0.01
BARK00008 60.8 647 10 385 11.2 7.69 0.09 223 6.93 54 247 403 1.18 11.4 21.7 6.75 724 548 1810 19 21 156 64 122 1025 <5 15 642 7.71 138 <0.5 571 <05 1 34 170 2 1 246 4 <10 61 1755 30 0.01
BARK00009 251 12 20 3.58 4.15 343 003 94 166 19 106 42 058 51 36 104 811 102 16 47 08 05 246 058 441 6 3 307 391 49 <05 68 <05 2 6 120 2 2 14 2 <10 17 14 10 <0.01
BARKO0010  77.7 669 10 19.7 17.25 12.15 0.2 173 9.58 49 3.87 36.5 1.87 9.8 248 7.07 663 7.44 768 55 1.7 234 494 198 11 5 11 110 12.65 117 0.6 425 <05 2 17 80 8 1 403 3 <10 105 757 20 <0.01
BARKO0O0O11  59.1 786 10 383 13.65 9.17 0.19 224 89 7.1 3 349 143 132 301 871 819 7.29 1180 3.4 24 202 55 152 528 8 15 805 9.24 164 0.6 92 <05 <1 7 120 1 2 102 4 <10 64 1125 20 0.01
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JORC Code, 2012 Edition — Table 1 report

Section 1 Sampling Techniques and Data
(Criteria in this section apply to all succeeding sections.)

Criteria

Sampling
techniques

Explanation

Nature and quality of sampling (e.g. cut channels,
random chips, or specific specialised industry
standard measurement tools appropriate to the
minerals under investigation, such as down hole
gamma sondes, or handheld XRF instruments,
etc). These examples should not be taken as
limiting the broad meaning of sampling.

Include reference to measures taken to ensure
sample representivity and the appropriate
calibration of any measurement tools or systems
used.

Aspects of the determination of mineralisation
that are Material to the Public Report. In cases
where ‘industry standard’ work has been done
this would be relatively simple (e.g. ‘reverse
circulation drilling was used to obtain 1 m
samples from which 3 kg was pulverised to
produce a 30 g charge for fire assay’). In other
cases more explanation may be required, such as
where there is coarse gold that has inherent
sampling problems. Unusual commodities or
mineralisation types (e.g. submarine nodules)
may warrant disclosure of detailed information.

Commentary

Rock chip samples of selected zones of outcrop were collected to determine Sn content and
the level of other pathfinder and potentially economic elements that may be present.
Samples were primarily of greisen altered granite.

All samples were between 2-3kg and were individually labelled and documented.
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resources

Criteria Explanation Commentary

Drilling techniques | e Drill type (e.g. core, reverse circulation, open-hole | No drilling methods were used to collect the samples.
hammer, rotary air blast, auger, Bangka, sonic,
etc) and details (e.g. core diameter, triple or
standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is
oriented and if so, by what method, etc).

Drill sample e Method of recording and assessing core and chip | No drilling methods were used to collect the samples.

recovery sample recoveries and results assessed.

e Measures taken to maximise sample recovery
and ensure representative nature of the samples.

e Whether a relationship exists between sample
recovery and grade and whether sample bias
may have occurred due to preferential loss/gain
of fine/coarse material.

Logging e Whether core and chip samples have been No drilling methods were used to collect the samples.
geologically and geotechnically logged to a level
of detail to support appropriate Mineral Resource | Geology of rock chip samples was recorded. Geological records have primarily been
estimation, mining studies and metallurgical quantitative.
studies.

e Whether logging is qualitative or quantitative in
nature. Core (or costean, channel, etc)
photography.

e The total length and percentage of the relevant
intersections logged.

Sub-sampling e [f core, whether cut or sawn and whether No drilling methods were used to collect the samples.
techniques and quarter, half or all core taken.

sample * If non-core, whether riffled, tube sampled, rotary

preparation split, etc and whether sampled wet or dry.

e For all sample types, the nature, quality and
appropriateness of the sample preparation
technique.
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resources

Criteria

Explanation

Commentary

Quality control procedures adopted for all sub-
sampling stages to maximise representivity of
samples.

Measures taken to ensure that the sampling is
representative of the in situ material collected,
including for instance results for field
duplicate/second-half sampling.

Whether sample sizes are appropriate to the
grain size of the material being sampled.

Quality of assay
data and
laboratory tests

The nature, quality and appropriateness of the
assaying and laboratory procedures used and
whether the technique is considered partial or
total.

For geophysical tools, spectrometers, handheld
XRF instruments, etc, the parameters used in
determining the analysis including instrument
make and model, reading times, calibrations
factors applied and their derivation, etc.

Nature of quality control procedures adopted
(e.g. standards, blanks, duplicates, external
laboratory checks) and whether acceptable levels
of accuracy (i.e. lack of bias) and precision have
been established.

Rock chip sample analysis was undertaken by ALS Laboratories. All sample preparation was
undertaken in Brisbane, Australia. Samples were sorted, dried, crushed, split to 2kg and
pulverised to 80% passing -75um.

Ba, Ce, Cr, Cs, Dy, Er, Eu, Ga, Gd, Hf, Ho, La, Lu, Nb, Nd, Pr, Rb, Sm, Sn, Sr, Ta, Tb, Th, Tm, U,
V, W, Y, Yb, and Zr were analysed by method ME-MS81 in Brisbane, Queensland. Ag, As,
Cd, Co, Cu, Li, Mo, Ni, Pb, Sc, Tl and Zn were analysed by method ME-4ACD81 in Brisbane,
Queensland. Sn and W were analysed by method ME-XRFO5 in Vancouver, Canada. Au
was analysed by method Au-AA25 in Townsville, Queensland.

No geophysical or hand held XRF instruments were used.

Laboratory QAQC was undertaken.

Verification of
sampling and
assaying

The verification of significant intersections by
either independent or alternative company
personnel.

The use of twinned holes.

Documentation of primary data, data entry
procedures, data verification, data storage
(physical and electronic) protocols.

Discuss any adjustment to assay data.

No drilling methods were used to collect the samples.
Data was collected and documented by geological consultants in the field.
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Criteria Explanation Commentary
Location of data e Accuracy and quality of surveys used to locate Rock Chip locations were surveyed using handheld GPS.
points drill holes (collar and down-hole surveys), The grid used was MGA Zone 55, datum GDA94.

trenches, mine workings and other locations used
in Mineral Resource estimation.

e Specification of the grid system used.

e Quality and adequacy of topographic control.

Data spacing and | e Data spacing for reporting of Exploration Results. | Distance between rock chip sample sites vary, data spacing dictated by availability of outcrop
distribution e Whether the data spacing and distribution is or level; of alteration.
sufficient to establish the degree of geological Data spacing is not sufficient to determine geological and grade continuity. Sampling was of
and grade continuity appropriate for the Mineral | a reconnaissance nature. No compositing of samples or results was applied.
Resource and Ore Reserve estimation
procedure(s) and classifications applied.
e Whether sample compositing has been applied.

Orientation of e Whether the orientation of sampling achieves No drilling methods were used to collect the samples.
data in relation to unbiased sampling of possible structures and the

geological extent to which this is known, considering the

structure deposit type.

e [fthe relationship between the drilling
orientation and the orientation of key mineralised
structures is considered to have introduced a
sampling bias, this should be assessed and

reported if material.
Sample security e The measures taken to ensure sample security. Samples collected in the field were transported by geological staff directly to the lab.
Audits or reviews e The results of any audits or reviews of sampling No audits or reviews were deemed necessary as this work is purely qualitative assaying for
techniques and data. first-pass grass roots exploration purposes.
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Section 2 Reporting of Exploration Results

(Criteria listed in the preceding section also apply to this section.)

‘ Criteria Explanation

Mineral tenement | e
and land tenure
status

Type, reference name/number, location and
ownership including agreements or material
issues with third parties such as joint ventures,
partnerships, overriding royalties, native title
interests, historical sites, wilderness or national
park and environmental settings.

The security of the tenure held at the time of
reporting along with any known impediments to
obtaining a licence to operate in the area.

Commentary

Sampling was conducted on EPM14797, located 15km north of Mt Garnet, Qld. The tenure is wholly
owned by Jadar Silver Pty Ltd, a 100% subsidiary of EV Resources Ltd. There are no identified issues
with the security of the tenure.

Exploration done .

Acknowledgment and appraisal of exploration by

Previous drilling and channel sampling was completed by Auzex Resources Ltd.

a tabulation of the following information for all

Material drill holes:

e easting and northing of the drill hole collar

e elevation or RL (Reduced Level — elevation
above sea level in metres) of the drill hole
collar

e dip and azimuth of the hole

e down hole length and interception depth

by other parties other parties.
Geology e Deposit type, geological setting and style of The Project covers the O’Brian Supersuite granite of the early-middle Palaeozoic Hodgkinson Province.
mineralisation. The O'Briens Creek Supersuite in the region consists of highly fractionated characteristically pale

pink to white, alkali-feldspar-rich biotite granites, leucogranites and microgranites, some of which
are porphyritic and some of which are miarolitic. Style of mineralisation being tested by sampling was
greisen and vein-style tin mineralisation.

Drill hole e A summary of all information material to the No drilling was undertaken.

Information understanding of the exploration results including
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‘ Criteria Explanation Commentary

e hole length.

e [f the exclusion of this information is justified on
the basis that the information is not Material and
this exclusion does not detract from the
understanding of the report, the Competent
Person should clearly explain why this is the case.

Data aggregation | e In reporting Exploration Results, weighting Not applicable.

methods averaging techniques, maximum and/or
minimum grade truncations (e.g. cutting of high
grades) and cut-off grades are usually Material
and should be stated.

e Where aggregate intercepts incorporate short
lengths of high grade results and longer lengths
of low grade results, the procedure used for such
aggregation should be stated and some typical
examples of such aggregations should be shown
in detail.

e The assumptions used for any reporting of metal
equivalent values should be clearly stated.

Relationship e These relationships are particularly important in Not applicable.
between the reporting of Exploration Results.

mineralisation e [f the geometry of the mineralisation with respect

widths and to the drill hole angle is known, its nature should

intercept lengths be reported.

e [fitis not known and only the down hole lengths
are reported, there should be a clear statement
to this effect (e.g. ‘down hole length, true width

not known’).
Diagrams e Appropriate maps and sections (with scales) and || No drilling was undertaken.
tabulations of intercepts should be included for A sample location plan is included as Figure 1.

any significant discovery being reported These
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‘ Criteria Explanation Commentary

should include, but not be limited to a plan view
of drill hole collar locations and appropriate
sectional views.

Balanced e Where comprehensive reporting of all Exploration || All results have been reported.
reporting Results is not practicable, representative
reporting of both low and high grades and/or
widths should be practiced to avoid misleading
reporting of Exploration Results.

Other substantive | e Other exploration data, if meaningful and All meaningful & material exploration data has been reported.
exploration data material, should be reported including (but not
limited to): geological observations; geophysical
survey results; geochemical survey results; bulk
samples — size and method of treatment;
metallurgical test results; bulk density,
groundwater, geotechnical and rock
characteristics; potential deleterious or
contaminating substances.

Further work e The nature and scale of planned further work EV Resources intends to undertake a 300m RC drilling programme targeting geochemical results and
(e.g. tests for lateral extensions or depth stronger greisen alteration zones as define d by geological mapping. Location of drill hles is shown in
extensions or large-scale step-out drilling). Figure 2.

e Diagrams clearly highlighting the areas of
possible extensions, including the main geological
interpretations and future drilling areas, provided
this information is not commercially sensitive.
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Figure 3. Rock chip sample locations
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