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Financial Review 
The Company reported a loss for the half-year ended 31 December 2021 of $3,042,220  
(31 December 2020: profit $542,015.) 
 

Significant Events after Balance Date 

90,000,000 ordinary shares were issued from the exercise of 75,000,000 options and 15,000,000 performance 
rights. This resulted in $5,625,000 being raised from option holders after balance date. 

No other significant events have occurred since balance date. 

 

Significant Changes in the State of Affairs 

Other than the activities described in the Directors report above, there were no other significant changes in the 

state of affairs of the Company in the six months ended 31 December 2021. 

 

 

Going Concern 

The directors have a reasonable expectation that the Company has adequate resources to continue in 
operational existence for the foreseeable future. For this reason, we continue to adopt the going concern 
basis in preparing the accounts. 

 

Auditor’s Independence Declaration 

The lead auditor’s independence declaration for the year ended 31 December 2021 has been received. 

 

Indemnification and Insurance of Officers and Directors 

The Company indemnifies its past and present Directors and Officers against liabilities arising out of their position 
with the company, except where the liability arises out of conduct involving a lack of good faith. The deed 
stipulates that the company will meet the full amount of any such liabilities, including costs and expenses. 

 

Under the Company's directors' and officers' liability insurance policy, the Company cannot release to any third 
party or otherwise publish details of the nature of the liabilities insured by the policy or the amount of the premium. 

Accordingly, the Company relies on section 300(9) of the Corporations Act 2001 to exempt it from the 
requirements to disclose the nature of the liability insured against and the premium amount of the policy. 

 

ASIC Corporations (Rounding in Financial/Directors' Reports) Instrument 2016/191 

The company is an entity to which ASIC Corporations (Rounding in Financial/Directors' Reports) 
Instrument 2016/191 applies and, accordingly, amounts in the directors’ report have been rounded to 
the nearest dollar. 

 

 

 

        Signed in accordance with a resolution of the Directors. 
   

           
        Ross Anderson 
        Chairman 
 
        28 February 2022 

F
or

 p
er

so
na

l u
se

 o
nl

y



MURRAY COD AUSTRALIA LIMITED ABN: 74 143 928 625 

AND CONTROLLED ENTITIES 

AUDITOR’S INDEPENDENCE DECLARATION UNDER S307C OF THE CORPORATIONS 

ACT 2001 TO THE DIRECTORS OF  

MURRAY COD AUSTRALIA LIMITED 

I declare that, to the best of my knowledge and belief, during the half-year ended 31 December 
2021 there have been no contraventions of: 

i. the auditor independence requirements as set out in the Corporations Act 2001 in 
relation to the audit; and 

ii. any applicable code of professional conduct in relation to the audit. 

   

J.P. Keenan     FCPA 

Registered Company Auditor 156228 
135 Yambil Street Griffith NSW 2680 

Dated this 28th day of February 2022 
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MURRAY COD AUSTRALIA LIMITED ABN: 74 143 928 625 

AND CONTROLLED ENTITIES 

DIRECTORS’ DECLARATION 

In accordance with a resolution of the directors of Murray Cod Australia Limited, the directors of the company 

declare that: 

1.   the financial statements and notes are in accordance with the Corporations Act 2001 and: 

 (a) comply with Australian Accounting Standards, which, as stated in accounting policy Note 1 to the 

financial statements, constitutes compliance with International Financial Reporting Standards; and 

 
(b) give a true and fair view of the financial position as at 31 December 2021 and of the performance for the 

six months ended on that date of the consolidated group; 

2.  in the directors' opinion there are reasonable grounds to believe that the company will be able to pay its debts as 

and when they become due and payable. 

 

 

 

 

Director   

Ross Anderson      

 Chairman 

    
 

     Dated this 28th Day of February 2022 
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MURRAY COD AUSTRALIA LIMITED ABN: 74 143 928 625 

AND CONTROLLED ENTITIES 

INDEPENDENT AUDITOR’S REVIEW REPORT 

TO THE MEMBERS OF  

MURRAY COD AUSTRALIA LIMITED 

Report on the Half-Year Consolidated Financial Report 
I have reviewed the accompanying half-year financial report of Murray Cod Australia Limited, 
which comprises the consolidated statement of financial position as at 31 December 2021, the 
consolidated statement of profit or loss and other comprehensive income, consolidated 
statement of changes in equity and consolidated statement of cash flows for the half-year 
ended on that date, a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration. 

Based on my review, which is not an audit, I have not become aware of any matter that makes 
me believe that the accompanying financial report of Murray Cod Australia Limited does not 
comply with the Corporations Act 2001 including: 

(a) Giving a true and fair view of Murray Cod Australia Limited’s financial position as at 31 
December 2021 and of its performance for the half-year ended on that date; 

(b) Complying with Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001.

Basis for Conclusion 
I conducted my review in accordance with ASRE 2410 Review of a Financial Report Performed 
by the Independent Auditor of the Entity. My responsibilities are further described in the 
Auditor’s Responsibilities for the Review of the Financial Report section of my report. I am 
independent of the Company in accordance with the auditor independence requirements of 
the Corporations Act 2001 and the ethical requirements of the Accounting Professional and 
Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) (the Code) that are relevant to my audit of the annual financial report 
in Australia.  I have also fulfilled my other ethical responsibilities in accordance with the Code. 

I confirm that the independence declaration required by the Corporations Act 2001 which has 
been given to the directors of the Company, would be in the same terms if given to the directors 
as at the time of this auditor’s review report. 
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Responsibility of the Directors for the Financial Report 
The directors of the company are responsible for the preparation of the half-year financial 
report that gives a true and fair view in accordance with Australian Accounting Standards and 
the Corporations Act 2001 and for such internal control as the directors determine is necessary 
to enable the preparation of the half-year financial report that gives a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 
My responsibility is to express a conclusion on the half-year financial report based on my 
review.  ASRE 2410 requires me to conclude on whether I have become aware of any matter 
that makes me believe that the half-year financial report is not in accordance with the 
Corporations Act 2001 including giving a true and fair view of the Company’s financial position 
as at 31 December 2021 and its performance for the half-year ended on that date, and 
complying with Accounting Standard AASB 134 Interim Financial Reporting and the 
Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope that an audit conducted in accordance with 
Australian Auditing Standards and consequently does not enable me to obtain assurance that 
I would become aware of all significant matters that might be identified in an audit.  Accordingly, 
I do not express an audit opinion. 

J.P. Keenan  FCPA 

Registered Company Auditor 156228 

135 Yambil Street Griffith NSW 2680 

Dated this 28th day of February 2022 
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