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�
&RPPHQWV

7KH�ORVV�IRU�WKH�FRQVROLGDWHG�HQWLW\�DIWHU�SURYLGLQJ�IRU�LQFRPH�WD[�DPRXQWHG�WR��������������'HFHPEHU�����������������
�

���1HW�WDQJLEOH�DVVHWV
�

5HSRUWLQJ�
SHULRG

3UHYLRXV�
SHULRG

&HQWV &HQWV

1HW�WDQJLEOH�DVVHWV�SHU�RUGLQDU\�VHFXULW\ ���� ����
�

���&RQWURO�JDLQHG�RYHU�HQWLWLHV
�
1RW�DSSOLFDEOH�
�

���/RVV�RI�FRQWURO�RYHU�HQWLWLHV
�
1RW�DSSOLFDEOH�
�

���'LYLGHQGV
�
&XUUHQW�SHULRG

7KHUH�ZHUH�QR�GLYLGHQGV�SDLG��UHFRPPHQGHG�RU�GHFODUHG�GXULQJ�WKH�FXUUHQW�ILQDQFLDO�SHULRG�
�
3UHYLRXV�SHULRG

7KHUH�ZHUH�QR�GLYLGHQGV�SDLG��UHFRPPHQGHG�RU�GHFODUHG�GXULQJ�WKH�SUHYLRXV�ILQDQFLDO�SHULRG�
�

���'LYLGHQG�UHLQYHVWPHQW�SODQV
�
1RW�DSSOLFDEOH�
�

F
or

 p
er

so
na

l u
se

 o
nl

y



9LFWRU�*URXS�+ROGLQJV�/LPLWHG
$SSHQGL[��'
+DOI�\HDU�UHSRUW
�

�
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�
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7KH�GLUHFWRUV�SUHVHQW�WKHLU�UHSRUW��WRJHWKHU�ZLWK�WKH�ILQDQFLDO�VWDWHPHQWV��RQ�WKH�FRQVROLGDWHG�HQWLW\��UHIHUUHG�WR�KHUHDIWHU�DV�
WKH�
FRQVROLGDWHG�HQWLW\
��FRQVLVWLQJ�RI�9LFWRU�*URXS�+ROGLQJV�/LPLWHG��UHIHUUHG�WR�KHUHDIWHU�DV�WKH�
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SURYLGLQJ�FORXG�EDVHG�H�OHDUQLQJ�VROXWLRQV�IRU�HGXFDWLRQDO�LQVWLWXWLRQV��VWXGHQWV�DQG�SDUHQWV�
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5HYLHZ�RI�RSHUDWLRQV
7KH�ORVV�IRU�WKH�FRQVROLGDWHG�HQWLW\�DIWHU�SURYLGLQJ�IRU�LQFRPH�WD[�DPRXQWHG�WR��������������'HFHPEHU�����������������
�
7KH�UHGXFWLRQ�LQ�ORVVHV�LQ�IRU�WKH�FXUUHQW�KDOI�\HDU�SHULRG�FRPSDUHG�WR�WKH�FRUUHVSRQGLQJ�SULRU�\HDU�SHULRG�LV�GXH�WR�D�RQH�
RII�UHVHDUFK�DQG�GHYHORSPHQW��5	'��XQGHUWDNLQJ�LQ�WKH�SULRU�SHULRG�LQ�D�ELG�WR�LPSURYH�WKH�&RPSDQ\¶V�LQYHQWRU\�IRU�VDOH�WR�
SHUVSHFWLYH�FXVWRPHUV��LQ�DGGLWLRQ�WR�D�GHFUHDVH�LQ�DGPLQLVWUDWLRQ�DQG�HPSOR\HH�FRVWV��7KHVH�UHGXFWLRQV�ZHUH�RIIVHW�E\�DQ�
LQFUHDVH�LQ�GHSUHFLDWLRQ�DQG�DPRUWLVDWLRQ�DV�D�UHVXOW�RI�WKH�FDSLWDOLVDWLRQ�RI�WKH�9$7�UHFHLYDEOH�DV�DW����-XQH������
�
7KH�JURVV�UHYHQXH�IRU�WKH�KDOI�\HDU�HQGHG����'HFHPEHU������GHFUHDVHG�E\�����WR������������FRPSDUHG�WR������������
UHSRUWHG�LQ�WKH�SUHYLRXV�FRUUHVSRQGLQJ�SHULRG��:KLOH�WKH�JURVV�UHYHQXH�KDV�GHFOLQHG��WKH�JURVV�SURILW�UHPDLQHG�VWDEOH�DW�
���������FRPSDUHG�WR����������LQ�WKH�SUHYLRXV�SHULRG�
�
7KHUH�ZDV�D�PDUJLQDO�LQFUHDVH�LQ�LQYHQWRU\�FRPSDUHG�WR����-XQH�������GHVSLWH�WKH�WUDQVLWLRQ�WR�D�MXVW�LQ�WLPH�DSSURDFK�WR�
WKH�SXUFKDVH�RI�LQYHQWRU\��7KLV�LV�GXH�WR�D�SXUFKDVH�RI�QHZ�LQYHQWRU\�LQ�1RYHPEHU������IRU�WKH�SXUSRVHV�RI�FXVWRPLVDWLRQ�
DQG�VDOH�WR�FXVWRPHUV�ZKLFK�RIIVHW�WKH�VDOH�RI�H[LVWLQJ�LQYHQWRU\�DV�DW����-XQH�������7KH�LQYHQWRU\�LV�H[SHFWHG�WR�EH�KHOG�
IRU� D� SHULRG�� HYHQ� ZLWK� FXVWRPHUV� LQ� SODFH� GXH� WR� WKH� OHDG� WLPH� RI� WKH� FXVWRPLVDWLRQ� SURFHVV�� $OWKRXJK� WKH� FRPSDQ\�
DQWLFLSDWHG�RSWLPLVLQJ� WKH�EXVLQHVV�RSHUDWLRQV�DQG� IRFXVLQJ�RQ�RQOLQH�HGXFDWLRQ�DQG�SODWIRUP�GHYHORSPHQW�� WKH�QHHG� WR�
LPSURYH�FDVKIORZV�PHDQV�WKDW�PDQDJHPHQW�ZLOO�FRQWLQXH�SURPRWLQJ�WKH�VDOHV�RI�LQYHQWRU\�WR�JHQHUDWH�UHYHQXH�QHFHVVDU\�
WR�LPSURYH�FDVKIORZV�GXULQJ�WKH�WUDQVLWLRQ�SHULRG�
�
7KH�RQJRLQJ�&RYLG����GLVUXSWLRQV�WR�WKH�LQGXVWU\�KDV�PHDQW�VORZHU�GHEWRU�WXUQRYHU�HYHQ�DV�WKH�FRPSDQ\�KDV�FRQWLQXHG�WR�
PDNH�SD\PHQWV�WR�VXSSOLHUV��LQFOXGLQJ�WKRVH�PDGH�LQ�DGYDQFH�IRU�LQYHQWRU\��7KH�FRPSDQ\�GRHV�QRW�LQWHQG�WR�PDNH�LQYHQWRU\�
SXUFKDVHV�IRU�WKH�VHFRQG�KDOI�RI�WKH������ILQDQFLDO�\HDU�DQG�WKLV�ZLOO�LPSURYH�FDVKIORZV�
�
7KH�FRPSDQ\�DOVR�KDV�LQ�SODFH�D�VXSSRUW�DJUHHPHQW�ZLWK�PDMRU�VKDUHKROGHUV�WR�SURYLGH�IXQGLQJ�ZKHUH�QHFHVVDU\�
�
7KH�FRPSDQ\�KDG�IDYRXUDEOH�IRUHLJQ�H[FKDQJH�JDLQ�RQ�WUDQVODWLRQ�RI�WUDQVDFWLRQV�GXULQJ�WKH�SHULRG�DPRXQWLQJ�WR�����������
7KLV�LV�GXH�WR�WKH�PDMRULW\�RI�WKH�FRPSDQ\¶V�DVVHWV�EHLQJ�KHOG�E\�&KLQHVH�EDVHG�HQWLWLHV�DQG�DV�VXFK�WKH�IRUHLJQ�FXUUHQF\�
UDWHV�IRU�WKH�SHULRG�KDG�D�QRWDEOH�DSSUHFLDWLRQ��
�
7KH�JURXS�IRUHVHHV�WKDW�WKH�RQOLQH�HGXFDWLRQ�PDUNHW�LQ�ERWK�&KLQD�DQG�$XVWUDOLD�ZLOO�UHPDLQ�SURVSHURXV�LQ�WKH�FRPLQJ�\HDUV��
7KH�JURXS�ZLOO�FRQWLQXH�WR�H[SORUH�RUJDQLF�DQG�LQRUJDQLF�JURZWK�RSSRUWXQLWLHV��-XGJHPHQW�KDV�EHHQ�H[HUFLVHG�LQ�FRQVLGHULQJ�
WKH�LPSDFWV�WKDW�WKH�&RURQDYLUXV��&29,'�����SDQGHPLF�KDV�KDG��RU�PD\�KDYH��RQ�WKH�JURXS�EDVHG�RQ�NQRZQ�LQIRUPDWLRQ�
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7KHUH�ZHUH�QR�VLJQLILFDQW�FKDQJHV�LQ�WKH�VWDWH�RI�DIIDLUV�RI�WKH�FRQVROLGDWHG�HQWLW\�GXULQJ�WKH�ILQDQFLDO�KDOI�\HDU�
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7KH�LPSDFW�RI�WKH�&RURQDYLUXV��&29,'�����SDQGHPLF�LV�RQJRLQJ�DQG�ZKLOH�LW�KDV�EHHQ�ILQDQFLDOO\�SRVLWLYH�IRU�WKH�FRQVROLGDWHG�
HQWLW\�XS�WR����'HFHPEHU�������LW�LV�QRW�SUDFWLFDEOH�WR�HVWLPDWH�WKH�SRWHQWLDO�LPSDFW��SRVLWLYH�RU�QHJDWLYH��DIWHU�WKH�UHSRUWLQJ�
GDWH��7KH�VLWXDWLRQ�LV�UDSLGO\�GHYHORSLQJ�DQG�LV�GHSHQGHQW�RQ�PHDVXUHV�LPSRVHG�E\�WKH�$XVWUDOLDQ�*RYHUQPHQW�DQG�RWKHU�
FRXQWULHV��VXFK�DV�PDLQWDLQLQJ�VRFLDO�GLVWDQFLQJ�UHTXLUHPHQWV��TXDUDQWLQH�� WUDYHO�UHVWULFWLRQV��DQG�DQ\�HFRQRPLF�VWLPXOXV�
WKDW�PD\�EH�SURYLGHG�
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AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE 

CORPORATIONS ACT 2001 TO THE DIRECTORS OF VICTOR GROUP HOLDINGS 

LIMITED AND CONTROLLED ENTITIES 

 

I declare that, to the best of my knowledge and belief, during the half-year ended 31 

December 2021 there have been: 

— no contraventions of the auditor independence requirements as set out in the 

Corporations Act 2001 in relation to the review; and 

— no contraventions of any applicable code of professional conduct in relation to the 

review. 

 

 

 

 

William Buck Audit (Vic) Pty Ltd 

ABN: 59 116 151 136 

 

 

 

 

N. S. Benbow 

Director 

 

Dated this 28th day of February, 2022 
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�GHFODUDWLRQ ��
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V�UHYLHZ�UHSRUW�WR�WKH�PHPEHUV�RI�9LFWRU�*URXS�+ROGLQJV�/LPLWHG ��

*HQHUDO�LQIRUPDWLRQ
�
7KH� ILQDQFLDO� VWDWHPHQWV� FRYHU� 9LFWRU� *URXS� +ROGLQJV� /LPLWHG� DV� D� FRQVROLGDWHG� HQWLW\�� 7KH� ILQDQFLDO� VWDWHPHQWV� DUH�
SUHVHQWHG�LQ�$XVWUDOLDQ�GROODUV��ZKLFK�LV�9LFWRU�*URXS�+ROGLQJV�/LPLWHG
V�IXQFWLRQDO�DQG�SUHVHQWDWLRQ�FXUUHQF\�
�
9LFWRU�*URXS�+ROGLQJV�/LPLWHG� LV� D� OLVWHG�SXEOLF� FRPSDQ\� OLPLWHG�E\� VKDUHV�� LQFRUSRUDWHG�DQG�GRPLFLOHG� LQ�$XVWUDOLD�� ,WV�
UHJLVWHUHG�RIILFH�DQG�SULQFLSDO�SODFH�RI�EXVLQHVV�DUH�
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/HYHO�������%OLJK�6WUHHW
6\GQH\��1HZ�6RXWK�:DOHV�����

5RRP�<��������&KDQJ3LQJ�5RDG�
-LQJ$Q�'LVWULFW��6KDQJKDL��������
3HRSOH
V�5HSXEOLF�RI�&KLQD
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$�GHVFULSWLRQ�RI� WKH�QDWXUH�RI� WKH�FRQVROLGDWHG�HQWLW\
V�RSHUDWLRQV�DQG� LWV�SULQFLSDO�DFWLYLWLHV�DUH� LQFOXGHG�LQ�WKH�GLUHFWRUV
�
UHSRUW��ZKLFK�LV�QRW�SDUW�RI�WKH�ILQDQFLDO�VWDWHPHQWV�
�
7KH�ILQDQFLDO�VWDWHPHQWV�ZHUH�DXWKRULVHG�IRU�LVVXH��LQ�DFFRUGDQFH�ZLWK�D�UHVROXWLRQ�RI�GLUHFWRUV��RQ����)HEUXDU\������
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� �

7KH�DERYH�FRQVROLGDWHG�VWDWHPHQW�RI�SURILW�RU�ORVV�DQG�RWKHU�FRPSUHKHQVLYH�LQFRPH�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�

DFFRPSDQ\LQJ�QRWHV
�

5HYHQXH
5HYHQXH � ���������� ����������
&RVW�RI�VDOHV ����������� �����������
*URVV�3URILW �������� ��������
�
2WKHU�LQFRPH ���� �������
�
([SHQVHV
(PSOR\HH�EHQHILWV�H[SHQVH �������� ���������
*HQHUDO�DQG�DGPLQLVWUDWLRQ�H[SHQVHV ��������� ���������
'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ ��������� ���������
5HVHDUFK�DQG�GHYHORSPHQW ��� ���������
�
/RVV�EHIRUH�LQFRPH�WD[��H[SHQVH��EHQHILW ��������� ���������
�
,QFRPH�WD[��H[SHQVH��EHQHILW �������� ������
�
/RVV�DIWHU�LQFRPH�WD[��H[SHQVH��EHQHILW�IRU�WKH�KDOI�\HDU�DWWULEXWDEOH�WR�WKH�
RZQHUV�RI�9LFWRU�*URXS�+ROGLQJV�/LPLWHG ��������� ���������
�
2WKHU�FRPSUHKHQVLYH�LQFRPH

,WHPV�WKDW�PD\�EH�UHFODVVLILHG�VXEVHTXHQWO\�WR�SURILW�RU�ORVV

([FKDQJH�JDLQ��ORVV��DULVLQJ�RQ�WKH�WUDQVODWLRQ�RI�IRUHLJQ�RSHUDWLRQV �������� ���������

2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�KDOI�\HDU��QHW�RI�WD[ �������� ���������

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�KDOI�\HDU�DWWULEXWDEOH�WR�WKH�RZQHUV�RI�
9LFWRU�*URXS�+ROGLQJV�/LPLWHG �������� ���������
�

&HQWV &HQWV

%DVLF�HDUQLQJV�SHU�VKDUH ������ ������
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���'HFHPEHU�
���� ���-XQH�����
� �

7KH�DERYH�FRQVROLGDWHG�VWDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV
�

$VVHWV

&XUUHQW�DVVHWV
&DVK�DQG�FDVK�HTXLYDOHQWV �������� ����������
7UDGH�DQG�RWKHU�UHFHLYDEOHV ���������� ����������
&RQWUDFW�DVVHWV �������� ��������
,QYHQWRULHV ���������� ����������
3UHSD\PHQWV �������� ���
7RWDO�FXUUHQW�DVVHWV ���������� ����������

1RQ�FXUUHQW�DVVHWV
3URSHUW\��SODQW�DQG�HTXLSPHQW �������� ��������
,QWDQJLEOHV ���������� ����������
7RWDO�QRQ�FXUUHQW�DVVHWV ���������� ����������

7RWDO�DVVHWV ����������� �����������
�
/LDELOLWLHV

&XUUHQW�OLDELOLWLHV
7UDGH�DQG�RWKHU�SD\DEOHV �������� ����������
&RQWUDFW�OLDELOLWLHV �������� ��������
(PSOR\HH�EHQHILWV ������� �������
7RWDO�FXUUHQW�OLDELOLWLHV ���������� ����������

1RQ�FXUUHQW�OLDELOLWLHV
(PSOR\HH�EHQHILWV ������ ������
7RWDO�QRQ�FXUUHQW�OLDELOLWLHV ������ ������

7RWDO�OLDELOLWLHV ���������� ����������
�
1HW�DVVHWV ����������� �����������
�
(TXLW\
,VVXHG�FDSLWDO ���������� ����������
5HVHUYHV ���������� ��������
5HWDLQHG�SURILWV ���������� ����������
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)RU�WKH�KDOI�\HDU�HQGHG����'HFHPEHU�����
�

7KH�DERYH�FRQVROLGDWHG�VWDWHPHQW�RI�FKDQJHV�LQ�HTXLW\�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV
�

,VVXHG�
FDSLWDO

)RUHLJQ�
H[FKDQJH�
WUDQVODWLRQ�
UHVHUYH

6WDWXWRU\�
UHVHUYHV

5HWDLQHG�
SURILWV 7RWDO�HTXLW\

� � � � �

%DODQFH�DW���-XO\����� ��������� ������� ������� ��������� ����������

/RVV�DIWHU�LQFRPH�WD[��H[SHQVH��EHQHILW�IRU�WKH�
KDOI�\HDU � � � ��������� ���������
2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�KDOI�\HDU��
QHW�RI�WD[ � ��������� � � ���������

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�KDOI�\HDU � ��������� � ��������� ���������

%DODQFH�DW����'HFHPEHU����� ��������� ��������� ������� ��������� ����������
�

,VVXHG�
FDSLWDO

)RUHLJQ�
H[FKDQJH�
WUDQVODWLRQ�
UHVHUYH

6WDWXWRU\�
UHVHUYHV

5HWDLQHG�
SURILWV 7RWDO�HTXLW\

� � � � �

%DODQFH�DW���-XO\����� ��������� ������� ������� ��������� ����������

/RVV�DIWHU�LQFRPH�WD[�H[SHQVH�IRU�WKH�KDOI�\HDU � � � ��������� ���������
2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�KDOI�\HDU��
QHW�RI�WD[ � ������� � � �������

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�KDOI�\HDU � ������� � ��������� �������

%DODQFH�DW����'HFHPEHU����� ��������� ������� ������� ��������� ����������
�
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9LFWRU�*URXS�+ROGLQJV�/LPLWHG
&RQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV
)RU�WKH�KDOI�\HDU�HQGHG����'HFHPEHU�����
�

���'HFHPEHU�
����

���'HFHPEHU�
����

� �

7KH�DERYH�FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV�VKRXOG�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DFFRPSDQ\LQJ�QRWHV
�

&DVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV
5HFHLSWV�IURP�FXVWRPHUV ���������� ����������
5HFHLSWV�IURP�JRYHUQPHQW�JUDQWV ��� ��������
3D\PHQWV�WR�VXSSOLHUV�DQG�HPSOR\HHV� ����������� �����������
,QWHUHVW�DQG�RWKHU�ILQDQFH�FRVWV�SDLG ����� �����
,QFRPH�WD[HV�SDLG ��� ������

1HW�FDVK�IURP��XVHG�LQ��RSHUDWLQJ�DFWLYLWLHV ����������� ��������
�
&DVK�IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV
3D\PHQWV�IRU�SXUFKDVH�RI�LQWDQJLEOH�DVVHWV ��� �����������
,QWHUHVW�UHFHLYHG ������ ���

1HW�FDVK�IURP��XVHG�LQ��LQYHVWLQJ�DFWLYLWLHV ������ �����������
�
&DVK�IORZV�IURP�ILQDQFLQJ�DFWLYLWLHV
�5HSD\PHQW�WR��DGYDQFH�IURP�UHODWHG�SDUW\ �������� ��������

1HW�FDVK�IURP�ILQDQFLQJ�DFWLYLWLHV �������� ��������
�
1HW�LQFUHDVH��GHFUHDVH��LQ�FDVK�DQG�FDVK�HTXLYDOHQWV ��������� ��������
&DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�EHJLQQLQJ�RI�WKH�ILQDQFLDO�KDOI�\HDU ���������� ��������
(IIHFWV�RI�H[FKDQJH�UDWH�FKDQJHV�RQ�FDVK�DQG�FDVK�HTXLYDOHQWV ������� �������

&DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�HQG�RI�WKH�ILQDQFLDO�KDOI�\HDU �������� ��������
�
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9LFWRU�*URXS�+ROGLQJV�/LPLWHG
1RWHV�WR�WKH�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV
���'HFHPEHU�����
�

�
�

1RWH����1DWXUH�RI�2SHUDWLRQV
�
9LFWRU�*URXS�+ROGLQJV�/LPLWHG�DQG�LWV�FRQWUROOHG�HQWLWLHV��WKH�³*URXS´��SULQFLSDO�DFWLYLWLHV�SURYLGLQJ�6RIWZDUH�DV�D�6HUYLFH�
�6DD6��DQG�3ODWIRUP�DV�D�VHUYLFH��3DD6��VROXWLRQV��EXLOGLQJ�DQG�RSHUDWLQJ�FORXG�EDVHG�SODWIRUPV�IRU�HGXFDWLRQ�DQG�UHPRWH�
RIILFH�DSSOLFDWLRQV��DQG�SURYLGLQJ�FORXG�EDVHG�H�OHDUQLQJ�VROXWLRQV�IRU�HGXFDWLRQDO�LQVWLWXWLRQV��VWXGHQWV��DQG�SDUHQWV���

7KH�*URXS�FXUUHQWO\�RSHUDWHV�LQ�WKH�3HRSOH¶V�5HSXEOLF�RI�&KLQD�DQG�$XVWUDOLD�
�
1RWH����6LJQLILFDQW�DFFRXQWLQJ�SROLFLHV
�
%DVLV�RI�SUHSDUDWLRQ
�
7KHVH�JHQHUDO�SXUSRVH�ILQDQFLDO�VWDWHPHQWV�IRU�WKH�LQWHULP�KDOI�\HDU�UHSRUWLQJ�SHULRG�HQGHG����'HFHPEHU������KDYH�EHHQ�
SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUG�$$6%�����
,QWHULP�)LQDQFLDO�5HSRUWLQJ
�DQG�WKH�&RUSRUDWLRQV�
$FW�������DV�DSSURSULDWH�IRU�IRU�SURILW�RULHQWHG�HQWLWLHV��&RPSOLDQFH�ZLWK�$$6%�����HQVXUHV�FRPSOLDQFH�ZLWK�,QWHUQDWLRQDO�
)LQDQFLDO�5HSRUWLQJ�6WDQGDUG�,$6����
,QWHULP�)LQDQFLDO�5HSRUWLQJ
�
�
7KHVH�JHQHUDO�SXUSRVH�ILQDQFLDO�VWDWHPHQWV�GR�QRW� LQFOXGH�DOO� WKH�QRWHV�RI�WKH�W\SH�QRUPDOO\� LQFOXGHG�LQ�DQQXDO�ILQDQFLDO�
VWDWHPHQWV��$FFRUGLQJO\��WKHVH�ILQDQFLDO�VWDWHPHQWV�DUH�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�WKH�DQQXDO�UHSRUW�IRU�WKH�\HDU�HQGHG�
���-XQH������DQG�DQ\�SXEOLF�DQQRXQFHPHQWV�PDGH�E\�WKH�FRPSDQ\�GXULQJ�WKH�LQWHULP�UHSRUWLQJ�SHULRG�LQ�DFFRUGDQFH�ZLWK�
WKH�FRQWLQXRXV�GLVFORVXUH�UHTXLUHPHQWV�RI�WKH�&RUSRUDWLRQV�$FW������
�
7KH�SULQFLSDO�DFFRXQWLQJ�SROLFLHV�DGRSWHG�DUH�FRQVLVWHQW�ZLWK�WKRVH�RI�WKH�SUHYLRXV�ILQDQFLDO�\HDU�DQG�FRUUHVSRQGLQJ�LQWHULP�
UHSRUWLQJ�SHULRG��XQOHVV�RWKHUZLVH�VWDWHG�
�
7KH�LQWHULP�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV��WKH�LQWHULP�ILQDQFLDO�VWDWHPHQWV��RI�WKH�*URXS�DUH�IRU�WKH�KDOI�\HDU�HQGHG����
'HFHPEHU������DQG�DUH�SUHVHQWHG�LQ�$XVWUDOLDQ�GROODUV������ZKLFK�LV�WKH�IXQFWLRQDO�FXUUHQF\�RI�WKH�SDUHQW�FRPSDQ\
�
1HZ�RU�DPHQGHG�$FFRXQWLQJ�6WDQGDUGV�DQG�,QWHUSUHWDWLRQV�DGRSWHG
7KH�FRQVROLGDWHG�HQWLW\�KDV�DGRSWHG�DOO�RI� WKH�QHZ�RU�DPHQGHG�$FFRXQWLQJ�6WDQGDUGV�DQG� ,QWHUSUHWDWLRQV� LVVXHG�E\� WKH�
$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV�%RDUG��
$$6%
��WKDW�DUH�PDQGDWRU\�IRU�WKH�FXUUHQW�UHSRUWLQJ�SHULRG�
�
7KHUH�ZDV�QR�LPSDFW�DULVLQJ�IURP�WKH�DGRSWLRQ�RI�WKRVH�QHZ�6WDQGDUGV�DQG�,QWHUSUHWDWLRQV��QRU�GR�WKH�GLUHFWRUV�IRUHVHH�DQ\�
PDWHULDO�LPSDFW�DULVLQJ�RQ�IXWXUH�ILQDQFLDO�VWDWHPHQWV�XSRQ�WKH�DGRSWLRQ�RI�WKRVH�6WDQGDUGV�DQG�,QWHUSUHWDWLRQV�WKDW�ZLOO�EH�
GXH�IRU�DGRSWLRQ�LQ�IXWXUH�UHSRUWLQJ�SHULRGV�
�
$Q\�QHZ�RU�DPHQGHG�$FFRXQWLQJ�6WDQGDUGV�RU�,QWHUSUHWDWLRQV�WKDW�DUH�QRW�\HW�PDQGDWRU\�KDYH�QRW�EHHQ�HDUO\�DGRSWHG�
�
*RLQJ�FRQFHUQ
7KH�ILQDQFLDO�UHSRUW�KDV�EHHQ�SUHSDUHG�RQ�WKH�JRLQJ�FRQFHUQ�EDVLV��ZKLFK�DVVXPHV�FRQWLQXLW\�RI�QRUPDO�EXVLQHVV�DFWLYLWLHV�
DQG�WKH�UHDOLVDWLRQ�RI�DVVHWV�DQG�WKH�VHWWOHPHQW�RI�OLDELOLWLHV�LQ�WKH�RUGLQDU\�FRXUVH�RI�EXVLQHVV�
�
7KH�FRQVROLGDWHG�HQWLW\�KDV�LQFXUUHG�QHW�ORVV�DIWHU�WD[�RI����������DQG�QHW�FDVK�RXWIORZV�IURP�RSHUDWLRQV�RI������������IRU�
WKH�KDOI�\HDU�HQGHG����'HFHPEHU�������DQG�KDG�ZRUNLQJ�FDSLWDO�VXUSOXV�RI������������DW����'HFHPEHU�������&DVK�EDODQFH�
DW����'HFHPEHU������ZDV����������ZKLOH�WKHUH�ZHUH�QR�ERUURZLQJV�DV�DW����'HFHPEHU�������
�
7KHUH�ZDV�D�PDUJLQDO�LQFUHDVH�LQ�LQYHQWRU\�FRPSDUHG�WR����-XQH�������GHVSLWH�WKH�WUDQVLWLRQ�WR�D�MXVW�LQ�WLPH�DSSURDFK�WR�
WKH�SXUFKDVH�RI�LQYHQWRU\��7KLV�LV�GXH�WR�D�SXUFKDVH�RI�QHZ�LQYHQWRU\�LQ�1RYHPEHU������IRU�WKH�SXUSRVHV�RI�FXVWRPLVDWLRQ�
DQG�VDOH�WR�FXVWRPHUV�ZKLFK�RIIVHW�WKH�VDOH�RI�H[LVWLQJ�LQYHQWRU\�DV�DW����-XQH�������7KH�LQYHQWRU\�LV�H[SHFWHG�WR�EH�KHOG�
IRU� D� SHULRG�� HYHQ� ZLWK� FXVWRPHUV� LQ� SODFH� GXH� WR� WKH� OHDG� WLPH� RI� WKH� FXVWRPLVDWLRQ� SURFHVV�� $OWKRXJK� WKH� FRPSDQ\�
DQWLFLSDWHG�RSWLPLVLQJ� WKH�EXVLQHVV�RSHUDWLRQV�DQG� IRFXVLQJ�RQ�RQOLQH�HGXFDWLRQ�DQG�SODWIRUP�GHYHORSPHQW�� WKH�QHHG� WR�
LPSURYH�FDVKIORZV�PHDQV�WKDW�PDQDJHPHQW�ZLOO�FRQWLQXH�SURPRWLQJ�WKH�VDOHV�RI�LQYHQWRU\�WR�JHQHUDWH�UHYHQXH�QHFHVVDU\�
WR�LPSURYH�FDVKIORZV�GXULQJ�WKH�WUDQVLWLRQ�SHULRG�
�
7KH�RQJRLQJ�&RYLG����GLVUXSWLRQV�WR�WKH�LQGXVWU\�KDV�PHDQW�VORZHU�GHEWRU�WXUQRYHU�HYHQ�DV�WKH�FRPSDQ\�KDV�FRQWLQXHG�WR�
PDNH�SD\PHQWV�WR�VXSSOLHUV��LQFOXGLQJ�WKRVH�PDGH�LQ�DGYDQFH�IRU�LQYHQWRU\��7KH�FRPSDQ\�GRHV�QRW�LQWHQG�WR�PDNH�LQYHQWRU\�
SXUFKDVHV�IRU�WKH�VHFRQG�KDOI�RI�WKH������ILQDQFLDO�\HDU�DQG�WKLV�ZLOO�LPSURYH�FDVKIORZV�
�
$V�WKH�GHYHORSPHQW�RI�$XVWUDOLDQ�PDUNHW�LV�VORZHU�WKDQ�H[SHFWHG��WKH�PDQDJHPHQW�KDV�UHYLHZHG�WKH�JURXS¶V�RSHUDWLRQDO�
FRVWV�ZLWK�D�YLHZ�WR�ILQGLQJ�QHZ�VWUDWHJLHV�WR�H[SORUH�WKH�$XVWUDOLDQ�PDUNHW�
�
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9LFWRU�*URXS�+ROGLQJV�/LPLWHG
1RWHV�WR�WKH�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV
���'HFHPEHU�����
�
1RWH����6LJQLILFDQW�DFFRXQWLQJ�SROLFLHV��FRQWLQXHG�
�

�
��

7KH�FRPSDQ\�KDV�LQ�SODFH�D�VXSSRUW�DJUHHPHQW�ZLWK�PDMRU�VKDUHKROGHUV�WR�SURYLGH�IXQGLQJ�ZKHUH�QHFHVVDU\�
�
7KH�JURXS�IRUHVHHV�WKDW�WKH�RQOLQH�HGXFDWLRQ�PDUNHW�LQ�$XVWUDOLD�ZLOO�UHPDLQ�SURVSHURXV�LQ�WKH�FRPLQJ�\HDUV��DQG�DV�VXFK�D�
PRUH�HIIHFWLYH�VWUDWHJ\�PXVW�EH�IRXQG�WR�H[SORUH�WKH�PDUNHW��7KH�PDQDJHPHQW�ZLOO�FRQWLQXH�SURWHFWLQJ�WKH�FRPSDQ\¶V�FDVK�
IORZ�DQG�DOORFDWH�FDSLWDO�H[SHQGLWXUH�WR�SURMHFWV�ZLWK�KLJK�FHUWDLQW\�DQG�VWDELOLW\��
�
7KH�PDQDJHPHQW�DQWLFLSDWHV�LWV�FDVK�IORZ�ZLOO�UHPDLQ�KHDOWK\��-XGJHPHQW�KDV�EHHQ�H[HUFLVHG�LQ�FRQVLGHULQJ�WKH�LPSDFWV�
WKDW�WKH�&RURQDYLUXV��&29,'�����SDQGHPLF�KDV�KDG��RU�PD\�KDYH��RQ�WKH�JURXS�EDVHG�RQ�NQRZQ�LQIRUPDWLRQ�
�
1RWH����2SHUDWLQJ�VHJPHQWV
�
,GHQWLILFDWLRQ�RI�UHSRUWDEOH�RSHUDWLQJ�VHJPHQWV

7KH�FRPSDQ\�LV�RUJDQLVHG�LQWR�SUHGRPLQDQWO\���RSHUDWLQJ�VHJPHQWV��7KH�ILUVW�FRQVLVWLQJ�RI�6DD6��,DD6�DQG�3DD6�VROXWLRQV�
DQG�WKH�VHFRQG�EHLQJ�&ORXG�(GXFDWLRQ��7KHVH�RSHUDWLQJ�VHJPHQWV�DUH�EDVHG�RQ�WKH�LQWHUQDO�UHSRUWV�WKDW�DUH�UHYLHZHG�DQG�
XVHG� E\� WKH� %RDUG� RI� 'LUHFWRUV� �ZKR� DUH� LGHQWLILHG� DV� WKH� &KLHI� 2SHUDWLQJ� 'HFLVLRQ� 0DNHUV� �
&2'0
��� LQ� DVVHVVLQJ�
SHUIRUPDQFH�DQG�LQ�GHWHUPLQLQJ�WKH�DOORFDWLRQ�RI�UHVRXUFHV�
�
7KH�*URXS�LV�PDQDJHG�SULPDULO\�RQ�WKH�EDVLV�RI�SURGXFW�FDWHJRU\�DQG�VHUYLFH�RIIHULQJV�DV�WKH�GLYHUVLILFDWLRQ�RI�WKH�*URXS¶V�
RSHUDWLRQV� LQKHUHQWO\� KDYH� QRWDEO\� GLIIHUHQW� ULVN� SURILOHV� DQG� SHUIRUPDQFH� DVVHVVPHQW� FULWHULD��2SHUDWLQJ� VHJPHQWV� DUH�
WKHUHIRUH�GHWHUPLQHG�RQ�WKH�VDPH�EDVLV��7KHUH�KDYH�EHHQ�QR�FKDQJHV�IURP�SULRU�SHULRG�LQ�WKH�PHDVXUHPHQW�PHWKRGV�XVHG�
WR�GHWHUPLQH�RSHUDWLQJ�VHJPHQWV�DQG�UHSRUWHG�SURILW�DQG�ORVV����
�
5HSRUWDEOH�VHJPHQWV�GLVFORVHG�DUH�EDVHG�RQ�DJJUHJDWLQJ�RSHUDWLQJ�VHJPHQWV�ZKHUH�WKH�VHJPHQWV�DUH�FRQVLGHUHG�WR�KDYH�
VLPLODU�HFRQRPLF�FKDUDFWHULVWLFV�DQG�DUH�DOVR�VLPLODU�ZLWK�UHVSHFW�WR�WKH�IROORZLQJ��
�
Ɣ WKH�SURGXFWV�VROG�DQG�RU�VHUYLFHV�SURYLGHG�E\�WKH�VHJPHQW��DQG�
Ɣ WKH�W\SH�RU�FODVV�RI�FXVWRPHU�IRU�WKH�SURGXFWV�RU�VHUYLFHV��
�
7\SHV�RI�SURGXFWV�DQG�VHUYLFHV

7KH�SULQFLSDO�SURGXFWV�DQG�VHUYLFHV�RI�HDFK�RI�WKHVH�RSHUDWLQJ�VHJPHQWV�DV�GHWHUPLQHG�E\�PDQDJHPHQW�DUH�DV�IROORZV�

6DD6��,DDV�DQG�3DD6�
6ROXWLRQV

6RIWZDUH�DV�D�6HUYLFH��,QIUDVWUXFWXUH�DV�D�6HUYLFH��3ODWIRUP�DV�D�6HUYLFH�VROXWLRQV��DQG�

&ORXG�(GXFDWLRQ &ORXG�(GXFDWLRQ
�
0DMRU�FXVWRPHUV

���'HFHPEHU�
����

���'HFHPEHU�
����

���'HFHPEHU�
����

���'HFHPEHU�
����

&XVWRPHU � � � �

&XVWRPHU�$���,DD6 ��������� ���� ��������� ����
&XVWRPHU�%���,DD6 ������� ���� ������� ����

��������� ���������
�
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9LFWRU�*URXS�+ROGLQJV�/LPLWHG
1RWHV�WR�WKH�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV
���'HFHPEHU�����
�
1RWH����2SHUDWLQJ�VHJPHQWV��FRQWLQXHG�
�

�
��

2SHUDWLQJ�VHJPHQW�LQIRUPDWLRQ

�
6DD6��,DD6�
DQG�3DD6�
VROXWLRQV

&ORXG�
(GXFDWLRQ

2WKHU�
VHJPHQWV 7RWDO

���'HFHPEHU����� � � � �

5HYHQXH
6DOHV�WR�H[WHUQDO�FXVWRPHUV ��������� ������� � ���������
6HJPHQW�FRVW�RI�VDOHV ����������� � � �����������
*URVV�3URILW ������� ������� � �������
2WKHU�UHYHQXH � � ��� ���
7RWDO�UHYHQXH ������� ������� ��� �������

(%,7'$ ������� � � �������
'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ ���������
/RVV�EHIRUH�LQFRPH�WD[�H[SHQVH ���������
,QFRPH�WD[�H[SHQVH ��������
/RVV�DIWHU�LQFRPH�WD[�H[SHQVH ���������
�

6DD6��,DD6�
DQG�3DD6�
VROXWLRQV

&ORXG�
(GXFDWLRQ

2WKHU�
VHJPHQWV 7RWDO

���'HFHPEHU����� � � � �

5HYHQXH
6DOHV�WR�H[WHUQDO�FXVWRPHUV ��������� ������� � ���������
6HJPHQW�FRVW�RI�VDOHV ����������� � � �����������
*URVV�3URILW ������� ������� � �������
2WKHU�UHYHQXH � � ������ ������
7RWDO�VHJPHQW�UHYHQXH ������� ������� ������ �������
7RWDO�UHYHQXH ������� ������� ������ �������

(%,7'$ ��������� � � ���������
'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ ���������
/RVV�EHIRUH�LQFRPH�WD[��H[SHQVH��EHQHILW ���������
,QFRPH�WD[��H[SHQVH��EHQHILW �����
/RVV�DIWHU�LQFRPH�WD[��H[SHQVH��EHQHILW ���������
�
*HRJUDSKLFDO�LQIRUPDWLRQ

�
6DOHV�WR�H[WHUQDO�

FXVWRPHUV
���'HFHPEHU�

����
���'HFHPEHU�

����
� �

&KLQD ��������� ���������
$XVWUDOLD � �

��������� ���������
�
7KH�JURXS�RSHUDWHV�LQ�WZR�JHRJUDSKLFDO�DUHDV��EHLQJ�WKH�3HRSOH
V�5HSXEOLF�RI�&KLQD��35&��DQG�$XVWUDOLD�EXW�SUHGRPLQDQWO\�
LQ�WKH�35&��ZKHUH�VDOHV�UHYHQXHV�DUH�JHQHUDWHG�DQG�QRQ�FXUUHQW�DVVHWV�DUH�KHOG�
�
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9LFWRU�*URXS�+ROGLQJV�/LPLWHG
1RWHV�WR�WKH�FRQVROLGDWHG�ILQDQFLDO�VWDWHPHQWV
���'HFHPEHU�����
�

�
��

1RWH����5HYHQXH
�

���'HFHPEHU�
����

���'HFHPEHU�
����

� �

6DD6��,DD6�DQG�3DD6�VROXWLRQV ���������� ����������
&ORXG�(GXFDWLRQ ���������� ��������

���������� ����������
�
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Victor Group Holdings Limited 

Independent auditor’s review report 

Report on the Review of the Half-Year Financial Report 

Conclusion 

We have reviewed the accompanying half-year financial report of Victor Group Holdings 

Limited (the Company) and the entities it controlled at the half-year’s end or from time to 

time during the half year (together, the consolidated entity), which comprises the 

consolidated statement of financial position as at 31 December 2021, the consolidated 

statement of profit or loss and other comprehensive income, consolidated statement of 

changes in equity and consolidated statement of cash flows for the half-year ended on that 

date, a summary of significant accounting policies and other explanatory information, and 

the directors’ declaration. 

 

Based on our review, which is not an audit, we have not become aware of any matter that 

makes us believe that the half-year financial report of Victor Group Holdings Limited is not 

in accordance with the Corporations Act 2001 including: 

a) giving a true and fair view of the consolidated entity’s financial position as at 31 

December 2021 and of its performance for the half year ended on that date; and 

b) complying with Australian Accounting Standard 134 Interim Financial Reporting and 

the Corporations Regulations 2001. 

Basis for Conclusion  

We conducted our review in accordance with ASRE 2410 Review of a Financial Report 

Performed by the Independent Auditor of the Entity. Our responsibilities are further 

described in the Auditor’s Responsibilities for the Review of the Financial Report section of 

our report. We are independent of the Company in accordance with the ethical 

requirements of the Accounting Professional and Ethical Standards Board’s APES 110 

Code of Ethics for Professional Accountants (including Independence Standards) (the 

Code) that are relevant to our audit of the annual financial report in Australia. We have 

also fulfilled our other ethical responsibilities in accordance with the Code.  

 

Other Matter  
The consolidated statement of profit or loss and other comprehensive income and consolidated 

statement of cash flows of the company for the period ended 31 December 2020 was reviewed 

by another auditor who expressed an unmodified opinion on the statements on 26 February 

2021.
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Responsibility of Management for the Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that gives 

a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and 

for such internal control as the directors determine is necessary to enable the preparation of the half-year 

financial report that gives a true and fair view and is free from material misstatement, whether due to fraud 

or error. 

 

Auditor’s Responsibilities for the Review of the Financial Report 

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE 

2410 requires us to conclude whether we have become aware of any matter that makes us believe that the 

half-year financial report is not in accordance with the Corporations Act 2001 including giving a true and fair 

view of the Company’s financial position as at 31 December 2021 and its performance for the half-year 

ended on that date, and complying with Accounting Standard AASB 134 Interim Financial Reporting and 

the Corporations Regulations 2001.  

 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

 

 

 

William Buck Audit (Vic) Pty Ltd 

ABN: 59 116 151 136 

 

 

 

 

N. S. Benbow  

Melbourne, 28th of February 2022 
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