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H1 FY22 Financial results

Revenue 792,567 970,760 22% 630,985 1,763,327 179%
Transaction Costs -124,419 -139,636 12% -212,705 -264,055 -24%
Gross Margin 668,148 831,124 24% 418,280 1,499,272 258%
Other Income 16,879 16,953 0% 33,832 33,832 0%

Expenses -2,187,113 -2,342,345 7% -1,520,762 -4,529,458 -198%
iNet loss before income tax -1,502,086 -1,494,268 1% -1,068,650 -2,996,354 -180%
EBITDA -824,632 -811,795 2% -594,627 -1,636,427 -175%
Net Assets 18,833,382 17,083,919 -9% 4,294,165 17,083,919 298%
Cash held at end of period 2,040,099 1,167,436 -43% 1,011,954 1,167,436 15%

Cash receipts from customers in period 965,000 963,000 0% 650,000 1,928,000 197%
Net Operating cash used in period 508,000 690,000 -36% 1,111,000 1,198,000 -8%




H1 FY22 Financial results - Executive Summary

e H1FY22 Revenue of $1,763k (+179% on previous year H1 FY21 of $631k)
e Q2 FY22 Revenue of S971k (+22% on previous quarter Q1 FY22 of $793k)

e  H1 FY22 net loss before income tax of ($2,996k); H1 FY21 ($1,069k)
e HI1FY22EBITDA ($1,636k); H1 FY21 ($595k)

e H1 FY22 Cash Receipts from customers of $1,928k (+197% on previous year H1 FY21 of
S650k)

e H1 FY22 Net Operating Cash Used of $1,198k (-8% compared with $1,111k in H1 FY21)
e Cash atbank as at 31 Dec 21 is $1,167k (30 June 21 $2,731k)

e Average Cash run rate 1 July - 31 Dec 21 -$161k per month



Forecasted Cash Flow Jan-Dec 2022

Key Comments

Forecasting sufficient cash
Forecasted Cash Position CY2022 reserves to the end of the
financial year without securing
$1,500,000 ‘in year revenue’ contracts in
pipeline*

$1,000,000
Removed $S600k of annualised
costs; $300k H2 FY22
$500,000
Proactively managing cash
%0 flow requirements
-$500,000
Obtain funding via a debt
facility if and where required
-$1,000,000

Jan-22  Feb-22 Mar-22 Apr-22 May-22 Jun-22  Jul-22  Aug-22 Sep-22  Oct-22 Nov-22 Dec-22

Forecasted Cash Position Forecasted Cash Position excl pipeline revenues & assoc costs *Assumes Wrkr Pay monthly transactional
revenues remain consistent to end of year
and secured Wrkr Platform development
contracts are completed as per forecasted
timelines




Working Capital

e Working Capital as at 31-Dec-21 $579k (audited); 31-01-22 $S402k (unaudited)

e Management and the Board are confident that the working capital requirements of the business
will continue to be met in the FY22 financial year

e Working capital is being monitored closely and is forecasted to be sufficient in order to generate
S5m targeted revenue

e Strong sales pipeline and focus on continuing to achieve cost efficiencies

@ A high proportion of revenues are annuity based which positions us well for FY23 and beyond

o Asat31-Dec-21, removed S600k annualised costs (S300k in H2 FY22)

e Group expects income from R&D investments made in FY21

o Obtain funding via debt facilities if and where required

¢ Management confident any capital raise done in the financial year would be to finance revenue

growth and not working capital



Wrkr Growth

e On target for S5m Revenue (up from 2.1min FY21)
e Deals have taken longer to close than we would like however they are significant
deals and on target to yield target revenue in FY 22
¢ Revenue diversity is paying off
o  Wrkr SMSF Hub (growing faster than expected)
o  Wrkr Platform (up on forecast)
o  Wrkr Ready - Revenue generation in Q3

e Removed 600K of annualised costs, S300k in H2 of FY22



Revenue growth

Growth Activity

New deals x2 On target to double our

Market SMSF Hub revenue from FY21
collaboration W/Ready Gap to close <S900K with
st:r't'ii:;‘?ﬁsm i $1.7m of opportunity to close

$875,000 We expect income to lift
$5,000 across SMSF Hub which is
ﬁ growing ahead of forecast
$395,000 $50,000 $0 We expect Wrkr READY to
$4,000 $1.300.000 ﬁ grow off the back of direct
sales in the Retail sector and
Ongoing 2 alliances starting in Q3
$3,000 Intensive "?’vgi:’;'zta':’:s Our largest deal is expected
$2,380,000 g":(;kse;'lzg verification to close this quarter and
underway and service includes significant up-front
$2,000 providers fees

We are expecting income
from significant R&D
investments in FY21
We have well progressed

negotiations on Wrkr
Wrkr PLATFORM Wrkr PAY Wrkr Pay SMSF Hub Wrkr READY Wrkr Benefits Gap to close Clear Line of Site B E N E FlTS

$1,000

$0




Summary

e Our business environment is solid, Australian regulated compliance events drive
our income

e Wrkr is on track to more than double revenue and meet our S5m target for FY 22

e \We have added valuable, recurring revenue that will underpin FY 23-25

e We have laid the tracks for our next wave of revenue in Wrkr READY and SMSF
Hub

e Our expected new business deals will be multi-year (PaaS and SaaS) revenue

e We have been frugal in our expenditure and reduced costs by S600K in FY 22 that
will flow into FY 23. This trend will continue until contracts are signed

¢ Management and the Board remain confident in the business outlook



Thank you & Questions
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Karen Gilmour
CFO

Karen has over 15 years
experience in senior finance
management positions
across banking & finance,
commodities and
construction across Australia
and UK.

Joe Brasacchio
CTO (Comply Path Founder)

Joe has over 20 years of
experience in leading high
profile digital
transformations, co-design in
open Data Standards
development, building
RegTech platforms and
venturing.

Jean-Paul Seow

Head of Commercial
and Alliances

Jean-Paul has over 15 years
experience covering
commercial, strategy and
venturing. Worked across
FS, Telco, Retail and Postal
industries across AU, Asia
and US.

Greg Tonner
Head of Growth

Greg is a strong leader with
over 25 years in executing
growth strategies in the
software and technology
sectors across Asia and the
UK. Greg was CEO and led
the transformation of the
Queensland Cowboys.
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Summary information

This presentation contains summary information about Wrkr Ltd (Company) (ASX: WRK) and its
activities as at the date of the presentation. The information in this presentation is of a general
nature and does not purport to be complete or contain all information that a prospective investor
should consider when evaluating an investment decision in the Company or that would be required
in a prospectus or product disclosure statement prepared in accordance with the requirements of
the Corporations Act 2001 (Cth) (Corporations Act). This presentation should be read in conjunction
with the Company's other periodic news releases or ASX disclosure documents as available from
time to time.

% looking statements

ﬂpresentation contains forward-looking statements and information that are necessarily subject

to risks, uncertainties and assumptions. Many factors could cause actual results, performance or
vements of the Company to be materially different from those expressed or implied in this
release including, amongst others, changes in general economic and business conditions,
latory environment, results of advertising and sales activities, competition, and the availability
esources. Should one or more of these risks or uncertainties materialise, or should underlying
ptions prove incorrect, actual results may vary materially from those described in this
sentation. Except as required by law, the Company assumes no obligation to update or correct
information in this presentation. To the maximum extent permitted by law, the Company and its
subsidiaries and officers do not make any representation or warranty as to the likelihood of
fulfilment of any forward-looking statements and disclaim responsibility and liability for any
rd-looking statements or other information in this presentation.

t an offer of securities or financial products

iS|presentation is not a prospectus, product disclosure statement or other offering document
nder Australian law (and will not be lodged with ASIC) or any other law. This presentation does not
constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of
ecurities or any financial product nor does it constitute financial product or investment advice

nor take into account your investment objectives, taxation situation, financial situation or needs. An

tor must not act on the basis of any matter contained in this presentation but must make its

own assessment of the Company and conduct its own investigations and analysis. Before making

an investment in the Company, a prospective investor should consider whether such an investment

missappropriate to their particular investment objectives and financial situation and seek appropriate

jge, including legal, taxation and financial advice appropriate to their jurisdiction and
mstances.

Financial data

All financial information in this presentation is in Australian dollars ($ or AUD) unless
otherwise stated. Investors should note that this presentation may contain pro forma
historical and forward looking financial information. The pro forma and forward looking
financial information and the historical information, provided in this presentation is for
illustrative purposes only and is not represented as being indicative of the Company’s
views on its future financial condition and/or performance.

The pro forma financial information has been prepared by the Company in
accordance with the recognition and measurement principles of Australian Accounting
Standards (AAS) and the Company’s adopted accounting policies of applicable
accounting standards and other mandatory reporting requirements in Australia.
Investors should also note that any pro forma financial information does not purport to
be in compliance with Article 11 of Regulation S-X of the rules and regulations of the
U.S. Securities and Exchange Commission (SEC). Such information does not purport
to comply with Article 3-05 of Regulation S-X.

Investors should be aware that certain financial measures included in this
presentation are ‘non-IFRS financial information’ under ASIC Regulatory Guide 230:
‘Disclosing non-IFRS financial information’ published by ASIC and also ‘non-GAAP
financial measures’ within the meaning of Regulation G under the U.S. Securities
Exchange Act of 1934, as amended, and are not recognised under AAS and
International Financial Reporting Standards (IFRS). The non-IFRS financial
information / non-GAAP financial measures include EBITDA and EBIT. The Company
believes the non-IFRS financial information / non-GAAP measures provide useful
information to users in measuring the financial performance and conditions of the
Company. The non-IFRS financial information / non-GAAP financial measures do not
have a standardised meaning prescribed by AAS or IFRS. Therefore, the non-IFRS
financial information is not a measure of financial performance, liquidity or value under
the IFRS and may not be comparable to similarly tited measures presented by other
entities, and should not be construed as an alternative to other financial measures
determined in accordance with AAS or IFRS. Investors are cautioned, therefore, not to
place undue reliance on any non-IFRS financial information / non-GAAP financial
measures included in this presentation.



