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Results for announcement to the market
Half-year ended 31 December 2021
Comparative figures being the half-year ended 31 December 2020
Argo Global Listed Infrastructure Limited 
ABN 23 604 986 914

2021
$A’000

2020
$A’000

Investment income (loss) up 1,056.4% to 42,906 (4,486)

Profit/(loss) for the half-year up 615.8% to 27,833 (5,396)

Dividends
Interim fully franked dividend payable 25 March 2022 

(previous corresponding period 3.5 cents fully franked) 3.5 cents

The Company’s Dividend Reinvestment Plan will operate for the interim dividend. Shares issued under the 
DRP will be allocated based on the volume weighted average ex-dividend market price of the shares traded 
on the record date and the three business days following the record date.

The DRP Terms and Conditions can be accessed at the Company’s website at argoinfrastructure.com.au.

The record date for determining entitlements to the interim dividend 7 March 2022

The election date for determining participation in the Dividend Reinvestment Plan 8 March 2022

Final fully franked dividend for year ended 30 June 2021 paid 1 October 2021 4.5 cents

Net Asset Backing
December 

2021
December 

2020

NTA per share1 $2.51 $2.16

NTA after unrealised tax provision2 $2.41 $2.17

1. This figure allows for all costs incurred, including company tax and any tax payable on gains realised from portfolio sales.
2. Under ASX Listing Rules, the Company is also required to calculate the NTA per share after providing for estimated tax on unrealised 

gains/losses in the portfolio. That is, after tax that may arise if the entire portfolio was sold.
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Directors' Report  

Directors

Principal activities and state of affairs

Review of operations
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Net Asset Backing
December

2021
June
2021

December 
2020

NTA per share $2.51 $2.35 $2.16
(1) $2.41 $2.29 $2.17

Dividends

Matters subsequent to the end of the interim period

Rounding of amounts

Auditor’s Independence Declaration

Corporations Act 2001

Directors' Report  
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Auditor’s independence declaration to the Directors of Argo 
Global Listed Infrastructure Limited

Corporations Act 2001

Partner
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 2021 2020
 Note $’000 $’000

Investment income

124 (139)

Expenses

(140) (126)
(91)
(60) (76)

(157) (134)
(201)

- -

Earnings per share
2 17.53 (3.69)

(to be read in conjunction with the accompanying notes)
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 December 2021 June 2021
Note $’000 $’000

Current Assets

-
3

-

419 446
-

-

Net Assets 
Equity

4

Total Equity

(to be read in conjunction with the accompanying notes)

Statement of Financial Position
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Contributed
equity reserve

Retained
earnings Total

Note $’000 $’000 $’000 $’000

 
- -

 
- -

5 - -
4 672 - - 672
4 - -
4 (74) - - (74)

Contributed
equity reserve

Retained
earnings Total

Note $’000 $’000 $’000 $’000

 
- -

5 - -
4 - -
4 (53) - - (53)

(to be read in conjunction with the accompanying notes)

Statement of Changes in Equity
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 2021 2020
$’000 $’000

147 (45)

55 5
230 222

(159)

(74) (53)

90
 

(23) (94)

(to be read in conjunction with the accompanying notes)

Statement of Cash Flows
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1. Basis of preparation of half-year report

Interim Financial 
Reporting  Corporations Act 2001.

Corporations Act 2001.

 

2. Earnings per share
2021 

‘000

2020 

‘000

share

$’000 $’000

17.53 (3.69)

Notes to the Financial Statements  
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December 2021 June 2021
$’000 $’000

- 11

4. Contributed equity

December
2021

June
2021

December 
2021

June 
2021

$’000 $’000

(1) 672
(2)

(74) (65)

Notes to the Financial Statements
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5. Dividends

2021 2020
$’000 $’000

Dividend paid during the half-year

Dividend declared after balance date

 

6. Segment information

December 
2021

December 
2021

June 
2021

June 
2021

A$’000 A$’000
US 57.3 54.6

12.0 12.3
4.9 5.7
4.9 4.7
3.9 4.9

17.0
100.0 100.0

Notes to the Financial Statements
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7. Fair value measurement

Fair value in an active market (Level 1)

Valuation techniques used to derive Level 2 and Level 3 fair value

similar terms and conditions.

Notes to the Financial Statements
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Recognised fair value measurement

31 December 2021 Level 1 Level 2 Level 3 Total
$’000 $’000 $’000 $’000

Financial assets     

- -
- -
- -

30 June 2021 Level 1 Level 2 Level 3 Total
$’000 $’000 $’000 $’000

Financial assets     

    
- -
- -

- 11 - 11
11 -

reporting period.

Notes to the Financial Statements
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Transfers between levels

Statement of Financial Position.

8. Events subsequent to balance date

periods.

9.  Contingent assets, liabilities and commitments

Notes to the Financial Statements
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Corporations Act 2001

i. Corporations Regulations 2001 and 

ii. 

and

Directors' Declaration  
F

or
 p

er
so

na
l u

se
 o

nl
y



argoinfrastructure.com.au | 17

Independent auditor's review report to the members of Argo Global 
Listed Infrastructure Limited 
Conclusion

Corporations Act 2001,

Interim Financial 
Reporting Corporations Regulations 2001

Basis for conclusion

Review of a Financial 
Report Performed by the Independent Auditor of the Entity

Auditor’s responsibilities for the 
section of our report. We are independent 

Corporations Act 2001
Code of Ethics for 

Professional Accountants (including Independence Standards) 
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Corporations Act 2001

Corporations Act 2001

Interim Financial Reporting Corporations Regulations 
2001

Partner
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