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ASX Announcement / Media Release
For Immediate Release
8VI Appendix 4C & Quarterly Activity Report
31 January 2022, Singapore
8VI Holdings Limited (
) releases its cash flow report for the quarter ended
December 2021 (Appendix 4C) and provides an update on the key areas of activity during the
quarter ended 31 December 2021.
Against an uncertain global climate from the continued threat of the COVID-19 Omicron
and US inflationary pressure, the Group continues to
adapt to the ever-evolving consumer habits and operates digitally with the sale and
subscription of VI App, as well as its range of online financial educational programmes
through VI College.
In December 2021, the Group relocated its headquarters to a 12,000-square-feet space at
1557 Keppel Road, Singapore. In line with its long-term digitalization plans, 8VI invested
heavily into this new office space, which houses collaborative spaces and broadcasting
studios fitted with state-of-the-art equipment and systems to cater to the engagement of
audiences during large-scale events, as well as production of digital content as part of its
acquisition and retention strategy.

Figure 1. Entrance of new 8VI office at 1557 Keppel Road
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Figure 2. Broadcast Studio

Figure 3. Recording studio with green screen
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In November 2021, the Group launched an eight-part Mandarin edutainment series,
entitled Money Money Home, featuring local celebrities, Darren Lim and Sharon Au on
MeWatch, a Singaporean digital video-on-demand service owned by Mediacorp. The show
is a reboot of a successful Malaysian series with the same name, aimed at presenting
financial literacy topics to the audience in a light-hearted manner.

Figure 4. Money Money Home series featured on MeWatch

For VI App, the acquisition and retention rates maintained an overall growth in users and
subscribers in the current quarter. The key performance indicators for VI App are as shown
in the table below:
VI App

CMGR

LTM

Total User Growth Rate
Subscriber Growth Rate

4%
1%

61%
7%

Table 1. VI App performance metrics for period ended December 2021
CMGR - Compounded Monthly Growth Rate, LTM - Last Twelve Months

For VI College, total number of graduates for the quarter stands at 4,977 as compared to
6,598 in the previous corresponding quarter (Q3 FY2021). The year-to-date (Q1 to Q3
FY2022) total number of graduates were 18,192 as compared to 17,906 in the previous
corresponding period (Q1 to Q3 FY2021).
Revenue (unaudited) stands at S$6.3 million in third quarter FY2022, up 5% as compared
to S$6.1 million in third quarter FY2021.
Cash receipts from customers for the December 2021 quarter was recorded at S$6.9
million, down 15% as compared to S$8.1 million in third quarter FY2021 (Q3 FY2021).
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Receipt from Customers
(S$' Million)
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Table 2. Cash Receipts from Customers

Liquid assets which include cash and cash equivalents and investment in securities as at
31 December 2021 stands at S$25.4 million, 10% decrease as compared to S$28.3 million
from end of the previous quarter (Q2 FY2022).
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Cash & Stocks Balance Over Time
(S$'000)
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Table 3. Cash & Stocks Balance Over Time

Cash outflows from operating activities for the December 2021 quarter was recorded at
S$336 thousand.
The Company has invested an additional S$287 thousand in financial assets, at FVPL
during the December 2021 quarter.
Free cash flows for the December 2021 quarter stood at negative S$2.1 million, mainly
due to heavy investment in the renovation of the new office space and headquarters.
In addition to heavy investment on the infrastructure and acquisition front, the Company
continues to work on reducing its reliance on direct marketing and focus on alternative
acquisition and retention channels for organic growth instead. The results for the quarter
-term development
strategy.

Related Party Payments:
During the quarter, the Company made payments of S$521 thousand to related parties
and their associates. These payments relate to the existing remuneration agreements and
service agreements between the Company and its related parties.
In conclusion, the Board and Management maintain cautious optimism on the performance
of the Group and will continue to respond to the changing conditions in ensuring that 8VI
remain well positioned to navigate the extraordinary circumstances and global environment.
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About 8VI Holdings Limited
8VI
8VI
brand name VI.

-based FinEduTech company operating under the

Established in 2008, VI is the representation of our beliefs and roots in Value Investing and
empowers the average man-on- the-street to achieve sustainable wealth as part of their
mission to make investments smarter, faster and easier.
VI App, a unique, proprietary stock analysis tool developed through 8BIT Global Pte Ltd
decision-making process for equity investors into easy-to-use visuals under a comprehensive
framework. As a licensed Financial Adviser approved by the Monetary Authority of Singapore,
8BIT provides financial advice concerning securities and units in collective investment
scheme through research analyses and research reports, through VI App.
With numerous offices across the Asia Pacific region, VI College supports a community of
VI College leverages the power of
technology and transforms the perception and application of value investing.
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