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Australian Bond Exchange Holdings Ltd
ABN 11 629 543 193

Notes to the Financial Statements
For the Year Ended 30 June 2020

9   Trade and Other Receivables continued

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term
nature of the balances.

The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable in the financial
statements.

(a)     Impairment of receivables

The Group applies the simplified approach to providing for expected credit losses prescribed by AASB 9,
which permits the use of the lifetime expected loss provision for all trade receivables. To measure the
expected credit losses, trade receivables have been grouped based on shared credit risk characteristics and
the days past due. The loss allowance provision as at 30 June 2020 is determined as follows, the expected
credit losses incorporate forward looking information.

The receivable balance of $177,839 is current, with a nil expected credit loss provision.

The Group measures the loss allowance for trade receivables at an amount equal to lifetime expected credit loss
(ECL). The ECL on trade receivables are estimated using a provision matrix by reference to past default experience. 
Trade receivables are normally collected within two days and to date the company has not written off any
receivable balances and all money owing has been fully recovered.

10   Property, plant and equipment
2020 2019  

$  $  
PLANT AND EQUIPMENT
Computer equipment at cost 14,717                  10,442                 
Accumulated depreciation (6,646) (3,012)

Total computer equipment 8,071                    7,430                   

Total property, plant and equipment 8,071                    7,430                   

(a)          Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and
the end of the current financial year:

Computer 
Equipment Total

$  $  
Year ended 30 June 2020
Balance at the beginning of the year 7,430                    7,430                   
Additions 4,275                    4,275                   
Depreciation expense (3,634) (3,634)

Balance at the end of the year 8,071                    8,071                   

Year ended 30 June 2019
Balance at the beginning of the year 9,970                    9,970                   
Additions 77                          77                         
Depreciation expense (2,617) (2,617)

Balance at the end of the year 7,430                    7,430                   
29
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Independent Auditor’s Report  

To the Members of Australian Bond Exchange Holdings Ltd 

Report on the Audit of the Financial Report 
 
Opinion 
 
We have audited the financial report of 
Australian Bond Exchange Holdings Ltd and its 
controlled entities (together “the Group”), which 
comprises the consolidated statement of 
financial position as at 30 June 2020, the 
consolidated statement of profit or loss and 
other comprehensive income, the consolidated 
statement of changes in equity and the 
consolidated statement of cash flows for the 
year then ended, and notes to the financial 
statements, including a summary of significant 
accounting policies, and the directors’ 
declaration. 
 
In our opinion, the accompanying financial 
report of the Group is in accordance with the 
Corporations Act 2001, including: 
 

• giving a true and fair view of the Group’s 
financial position as at 30 June 2020 and of 
its financial performance for the year then 
ended; and  
 

• complying with Australian Accounting 
Standards and the Corporations 
Regulations 2001. 

 
Basis for Opinion 
 
We conducted our audit in accordance with 
Australian Auditing Standards. Our 
responsibilities under those standards are 
further described in the Auditor’s 
Responsibilities for the Audit of the Financial 
Report section of our report. We are 
independent of the Group in accordance with 
the auditor independence requirements of the 
Corporations Act 2001 and the ethical 
requirements of the Accounting Professional 
and Ethical Standards Board’s APES 110 Code 
of Ethics for Professional Accountants (the 
Code) that are relevant to our audit of the 
financial report in Australia. We have also 
fulfilled our other ethical responsibilities in 
accordance with the Code.  
 
We confirm that the independence declaration 
required by the Corporations Act 2001, which 
has been given to the directors of the 
Company, would be in the same terms if given 
to the directors as at the time of this auditor’s 
report. 
 
We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide 
a basis for our opinion.

 
 
Responsibilities of the Directors for the Financial Report 
 
The directors of the Company are responsible for the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and 
for such internal control as the directors determine is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free from material misstatement, whether due to 
fraud or error.  
 
In preparing the financial report, the directors are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 
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Auditor’s Responsibilities for the Audit of the Financial Report 
 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion.  
 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Australian Auditing Standards will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this financial report.  
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing 
and Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar3.pdf.   
This description forms part of our auditor’s report.  
 
 

 
 
 
 

Stanley & Williamson     Michael Goodrick 
Partner 

Sydney        
 
20 August 2020 
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