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Sequoia Financial Group

DISCLAIMER
General Advice

Copyright
The material contained in this document is based on information received in good faith from sources within the market, and on our understanding of
legislation and Government press releases at the date of publication, which are believed to be reliable and accurate. Opinions constitute our judgment
at the time of issue and are subject to change.

Neither, the Sequoia Financial Group Ltd, nor their employees or directors give any warranty of accuracy, nor accept any responsibility for errors or
omissions in this document.

Unless otherwise specified, copyright of information provided is owned by Sequoia Financial Group Limited. You may not alter or modify this
information in any way, including the removal of this copyright notice.
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This presentation has been prepared by Sequoia Financial Group Ltd (ASX:SEQ).
Information contained in this presentation:

is intended to be general background information only, and is not intended that it be relied upon as advice to investors or potential
investors and is not an offer or invitation for subscription, purchase, or recommendation of securities in SEQ
should be read in conjunction with SEQ’s annual reports and market releases on ASX
includes forward-looking statements about SEQ and the environment in which it operates, which are subject to significant uncertainties
and contingencies, many of which are outside the control of SEQ – as such undue reliance should not be placed on any forward-looking
statements as actual results or performance may differ materially from these statements
includes statements relating to past performance, which should not be regarded as a reliable guide to future performance
includes certain financial information not recognised under IFRS which SEQ considers useful to assist in evaluating its performance –
however, such information has not been subject to audit or review in accordance with Australian Auditing Standards.

All dollar values are in Australian dollars (A$) unless otherwise stated.
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Sequoia Financial Group

CEO Update 

1. Discuss the financial metrics of the last 3 years.

2. Confirm FY22 forecast EBITDA is on track to increase by more than 15% on
FY21 result.

3. Confirm the Group remain focused on a 5-year business plan set in 2019 to
build a much larger business with $400m revenue by 2024/25.

4. Update divisional business performance in the first few months of FY22.

5. Offer shareholders the opportunity to ask questions of the board and
management.
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Sequoia Financial Group

Financial Results Year ended 30 June 2021  
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Sequoia Financial Group

Financial Results FY 2019 – 2021 
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Sequoia Financial Group

Share Price – since July 2018
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Sequoia Financial Group

Wealth Equity Markets DirectProfessional Services

Sequoia Financial Group 
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Sequoia Financial Group

Divisional Results 2020-2021

Wealth Professional Services Equity Markets Direct

Revenue
$4.67M

Revenue
$7.06M

EBITDA
$1.54M

EBITDA 
$2.11M

2020 2021

Revenue
$40.56M

Revenue
$55.30M

EBITDA
$2.93M

EBITDA 
$6.12M

2020 2021

Revenue
$36.98M

Revenue
$52.29M

EBITDA
$3.62M

EBITDA 
$5.90M

2020 2021

Revenue
$2.22M

Revenue
$1.86M

EBITDA
$0.31M

EBITDA 
$0.59M

2020 2021
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Sequoia Financial Group

Wealth Division 
ALL of the big 4 banks have exited their advisory business. Many of the advisers
continue to review their long-term licensing arrangements creating organic
tailwinds for Sequoia owned licensees.

KPMG recently reported the average cost to provide comprehensive financial
planning advice is $5,335 per client, vastly exceeding the average cost charged
to customer of $3,660.

NUMBER of advisers serving the community has fallen by almost 40% from
2019 despite the demand for adviser services increasing dramatically.

SEQUOIA’S role in providing full spectrum of services is delivering best practice
support to the advisory industry that is in a consolidation phase.

SEQUOIA expect the industries overall adviser numbers to continue to fall until
2024 then begin to increase with an internal goal to provide services in some
capacity to 1,000 advisers by that time .

FY21 Wealth Division revenue of $62m represented 53% of Group revenue.
FY22 revenue expected to increase by 16% to $72m but represent less than
50% of Group revenues.
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Sequoia Financial Group

Professional Services Division 

COMMITTED to investment in technology and to increase scale by
acquisition and technology to enable:

aggressive increase in income opportunities, and
cross-marketing across broader Sequoia infrastructure.

FY21 Divisional revenue of $7m expected to double over 18-month period to
$15m opposed to 36-month period previously forecast.

LEGAL document business acquisition of Panthercorp in 2021 and launch of
Docscentre and Constitute has broadened the user base and allowed for the
introduction of some SAAS long term annuity income streams.

INCREASED marketing spend focus on SMSF administration business is
showing positive signs of success.

ACQUISITION of General Insurance license and additional customer books
provides platform for launch of further licensing services to adviser market
in 2022 and beyond.
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Sequoia Financial Group

Equity Markets Division

MORRISONS Clearing business continues to grow with FY22 forecast revenue
expected to increase 30% year on year.

REPORTED IPO valuation expectations of Open Markets, Fin Clear Technologies
highlight the underlying value of the clearing business in the Sequoia sum of
business parts.

RANKED number 1 clearer ETO market in July – September 2021 quarter.

APPOINTED Business Development Executive to help drive new business.
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Sequoia Financial Group

Direct Division

INVESTING in technology to increase the range of content available to
advisers, accountants and investors.

EBITDA FY22 forecast EBITDA to improve by 35% year on year.

EXPLORING acquisition opportunities to increase scale and capability.

INTRODUCED new direct to consumer general advice services this half year.

REMAIN focused on increasing revenue in this area of the business to more
than $10m by 2024.
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Sequoia Financial Group

Consolidated Outlook
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CAGR+ 
23.8%

CAGR+ 
85.2%

CAGR+ 
144.9%

CAGR+ 
164.6%
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CONTACTS

Garry Crole | CEO
garrycrole@sequoia.com.au

Lizzie Tan |    CFO
lizzietan@sequoia.com.au

Web: www.sequoia.com.au

Phone: +61 (0)3 8548 3333
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