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MMJ Group invests AUD1m in Valo Therapeutics
MMJ Group Holdings Limited (ASX: MMJ) ("MMJ") is an Australian-listed specialist investment company
which concentrates on producing capital growth for shareholders over the medium to long term from
investments in listed and unlisted equities and other financial assets.
MMJ invests AUD1m in Valo Therapeutics
MMJ has completed an investment of AUD1m in the unlisted Valo Therapeutics Oy (“Valo Tx”) based in
Finland. MMJ’s investment was part of a total pre-IPO equity financing of approximately USD13m to fund
the finalisation of preparations and initiation of a Phase 1 clinical study of Valo Tx’s lead tumour antigencoated oncolytic virus candidate, PeptiCRAd-1 in addition to the continued development of its anti-infectives
platforms including PeptiBAC and PeptiVAX. The proceeds will also be used to support Valo Tx’s
preparations for an IPO in 2022. The investment was made from MMJ’s existing cash reserves.
Valo Tx is an immunotherapy company that is developing antigen-coated oncolytic viruses and vaccine
vectors as therapeutic vaccines against cancer and infectious diseases. Valo Tx’s lead platform, PeptiCRAd
(Peptide-coated Conditionally Replicating Adenovirus), was developed out of the laboratory of Professor
Vincenzo Cerullo at the University of Helsinki. It turns oncolytic adenoviruses into targeted, tissue-specific
cancer vaccines without the need to develop and manufacture multiple genetically modified viruses.
“The investment in Valo demonstrates MMJ’s expertise to secure a private negotiated investment in unlisted
businesses which are not generally available to Australian retail and institutional investors, Mr. Wall (MMJ’s
Chairman) said. Valo represents the continued deployment of funds in accordance with its investment
strategy following the broadening of MMJ’s investment mandate in 2020.”
A copy of Valo Tx’s announcement is attached to this release.
MMJ’s investment in Valo comprises convertible notes with an acquisition cost of AUD1m.
---------Investor and Media Enquiries
Announcement authorised for release to ASX by:
Jim Hallam
Chief Financial Officer and Company Secretary
E: Compsec@mmjgh.com.au
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About MMJ
MMJ Group Holdings Limited (ASX:MMJ) ("MMJ") (ABN 91 601 236 417) is an Australian-listed specialist investment
company which concentrates on producing capital growth for shareholders over the medium to long term from
investments in listed and unlisted equities and other financial assets.
Important Notice
This announcement contains reference to certain intentions, expectations, future plans, strategy and prospects of MMJ.
Those intentions, expectations, future plans, strategy and prospects may or may not be achieved. They are based on
certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown
risks. The performance and operations of MMJ may be influenced by a number of factors, many of which are outside
the control of MMJ. No representation or warranty, express or implied, is made by MMJ, or any of its directors, officers,
employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or
that any particular rate of return will be achieved. Given the risks and uncertainties that may cause MMJ’s actual future
results, performance or achievements to be materially different from those expected, planned or intended, recipients
should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. MMJ does not
warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.
Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities.
It does not include all available information and should not be used in isolation as a basis to invest in MMJ. This
document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the
United States or to, or for the account or benefit of any “US person” as defined in Regulation S under the US Securities
Act of 1993 (“Securities Act”). MMJ’s shares have not been, and will not be, registered under the Securities Act or the
securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States
or to any US person without being so registered or pursuant to an exemption from registration including an exemption
for qualified institutional buyers.
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Valo Therapeutics Announces €11m Fundraise to Advance PeptiCRAd
Immunotherapy Platform into the Clinic
Co-founder Dr Sari Pesonen, Head of R&D, promoted to CSO
Helsinki, Finland, 15 November 2021: Valo Therapeutics Oy (Valo Tx), the developer of novel,
adaptable immunotherapy platforms for cancer and infectious diseases, today announced it
has successfully raised Euro 11 million (around USD 12.75 million) in an oversubscribed Pre-IPO
funding round. Corporate advisory firm Ironside Capital acted as lead manager for Valo Tx.
The Pre-IPO fund included participation from existing investors, Freeman Road, and new
investors, including ASX-listed MMJ Group Holdings. The total raised to date is now over Euro 22
million (around USD 25.5 million). The majority of the proceeds will be used to finalise
preparations and initiate a Phase 1 clinical study of the company’s lead tumour antigencoated oncolytic virus candidate, PeptiCRAd-1, in addition to the continued development of
the anti-infectives platforms including PeptiBAC and PeptiVAX. The proceeds will also be used
to support the preparation of Valo’s IPO in 2022.
The Company also announced the internal promotion to Chief Scientific Officer (CSO) of Dr
Sari Pesonen, Valo Tx’s current Head of R&D, and a co-founder of the company. Dr Pesonen
has previously led scientific development in immuno-oncology biotech companies and has
substantial experience in clinical drug development, including, at Oncos Therapeutics, which
demonstrated, for the first time, the mode of action of oncolytic adenovirus-based cancer
immunotherapy. She is a co-author on over 60 peer-reviewed research papers and inventor in
several patents related to oncolytic viruses. Sari has a PhD in biology from the University of
Turku, Finland.
Paul Higham, CEO of Valo Tx, commented, “This successful financing is yet another significant
milestone as we further validate our PeptiCRAd platform and now take the important step into
the first clinical study. In addition, the financing will allow us to further validate our other
oncology and infectious disease platforms and our pan Coronavirus T-cell vaccine. I’m also
delighted to announce Dr Sari Pesonen as our new CSO, who has been instrumental in bringing
the company to this point and will continue to focus on advancing our immunotherapy
platforms”.
Dr Paul Porter from Freeman Road, a family consortium with deep expertise in the healthcare
technology space, and a primary investor in Valo Therapeutics, said, "At Freeman Road we
help bring new ideas to the market. We've backed Valo right from the start, and the high value
we saw in the company's ideas back at its seed round is still rock solid today: the business
concept is novel, backed by a highly experienced team, with the potential for enormous
market, and patient, impact. Valo’s innovative solutions to vaccines, immuno-oncology and
personalised cancer treatments are life-changing and will overcome some of medicine's
greatest challenges”
Dr Sari Pesonen, CSO of Valo Tx, commented, “I’m thrilled to become Valo’s CSO after 5 years
heading R&D at Valo, pursuing my passion to develop immunotherapy platforms. We expect
our platform will be a powerful system to deliver advanced individualized or ‘patient-specific’
cancer treatments, in indications including metastatic melanoma, non-small cell lung cancer,
and triple negative breast cancer.”
PeptiCRAd (Peptide-coated Conditionally Replicating Adenovirus) is an innovative way of
combining the best features of two clinically proven cancer immunotherapy approaches:
oncolytic adenoviruses and peptide vaccines. PeptiCRAd uses tumour replication specific
oncolytic viruses as active carriers of tumor-specific peptides to direct the immune system to
specifically target and kill cancer cells.
-Ends-
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About Valo Tx
Valo Therapeutics (Helsinki) is an immunotherapy company that is developing antigen-coated
oncolytic viruses and vaccine vectors as therapeutic vaccines against cancer and infectious
disease. The Valo Tx lead platform, PeptiCRAd (Peptide-coated Conditionally Replicating
Adenovirus), was developed out of the laboratory of Professor Vincenzo Cerullo at the
University of Helsinki. It turns oncolytic adenoviruses into targeted tissue specific cancer
vaccines without the need to generate and manufacture multiple genetically modified
viruses. The company is also developing PeptiENV and PeptiVAX, among other neoantigen
strategies, in collaboration with Professor Cerullo. PeptiENV is expected to improve the
therapeutic response to oncolytic enveloped viruses in the treatment of multiple forms of
cancer, while PeptiVAX is a program to develop a novel, adaptable antiinfectives vaccination platform.
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Valo Therapeutics
Matthew Vaughan

Scius Communications (for Valo)
Katja Stout
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