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Disclaimer
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This presentation and any materials provided to the reader (“the Materials”) have been prepared by AXP Energy Limited (“AXP” or
“Company”) and contain general information about FPL’s activities.

By accepting the Materials you agree to be bound by the terms and conditions below.

The Materials are provided for information purposes only. The information contained in the Materials is not intended to be relied upon
as advice to investors and does not take into account the investment objectives, financial situation or needs of any particular investor.
Investors should assess their own individual financial circumstances and consider talking to a financial adviser or consultant before
making any investment decision based on the Materials.

Certain statements in the Materials may constitute forward looking statements. Such statements involve known and unknown risks,
uncertainties, assumptions and other important factors, many of which are beyond the control of the Company and which may cause
actual results, performance or achievements to differ materially from those expressed or implied by such statements.

While all reasonable care has been taken in relation to the preparation of the Materials, none of the Company, its subsidiaries, or their
respective Directors, Officers, employees, contractors or agents accept any responsibility whatsoever for any loss or damage resulting
from the use of, or reliance on the Materials by any person.

Past performance is not indicative of future performance and no guarantee of future returns is implied or given. Some of the
information in the Materials is based on unaudited financial data which may be subject to change. All values are expressed in Australian
currency unless otherwise stated.

All intellectual property, proprietary and other rights and interests in this presentation are owned by the Company.
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 Maiden cashflow positive quarter of $301K after ~$800k of one-off costs

 Quarterly Net Revenue of $5,731,238 up 31% (prior Quarter: $4,386,654)

 Net customer receipts of $5,032,726 up 35% (prior Quarter $3,733,924)

 28,389 BBL sold (prior Quarter 24,584 BBL)

 Gas sales of 774 MMcf and NGL sales of 31,202 BBL

 Cash and cash equivalents (excluding unsold oil) at Quarter end was $4,066,519

 Unsold oil inventory 18,518 barrels at Quarter end; WTI price > US$84 per barrel

 Focus remains on growing the top line, improving margins and internalizing key functions

Quarterly Summary
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QUARTERLY NET REVENUE BY HYDROCARBON
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Steady month-on-month revenue growth 
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MONTHLY NET REVENUE [$ ‘000]
TOP LINE (REVENUE) 

 Revenue growth again driven by pricing and volumes

 Six straight months of revenue growth

 September net revenue exceeded $2M

CONTINUING TO IMPROVE MARGINS

 Internalizing some operations such as oil haulage

 Colorado legacy costs continue to impact; will be offset by
increasing oil production

 Contract negotiations ongoing for gas processing, pricing and
transport
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Production and development overview 
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SEPTEMBER QUARTER WORKOVERS
Daily Gross Production Increase

Project/Well Completed
Gas

[Mcf]
NGL 

[USG]
Oil 

[BBL]
Cost 
(U$)

ARCH-2
JULY

51 N/A 5 41,450

ARCH-1 37 N/A 21 28,463

CNR Carroll

AUGUST

8 14 1 3,000

CNR Hembree 10 18 1 3,000

Buford Lake 5 200

DPI-928 5 9 1 1,000

ARCH-6 55 N/A 14 12,710

DPI-1784

SEPTEMBER

30 60 0 7,091

DPI-984 3 5 1 1,500

MF 604 3 5 1 1,500

Begley 7 4 4 1 1,500

HE-73 20 36 3 1,100

DPI-1662 5 9 1 2,000

KayJay Pipeline IN PROGRESS 200 N/A 6 25,000

TOTAL 436 161 57 129,514

 33 wells brought back online from workovers and pipeline repairs

 129 wells identified to be brought back into production;
workovers underway

 Some wells earmarked for abandonment now being assessed for
in-situ power generation

 Daily oil production of 260 barrels/day is sub-optimal; seeking to
more rapidly capture upside from under-utilized wells

 Gas production up modestly quarter-on-quarter; downstream
reliability has improved by greater consistency needed
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In-situ power generation from stranded gas 
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 Elite Mobile Units, generators and cooling units on now site  

 Site works underway; operations to commence next month

 Scale up planned across Pathfinder Field to monetize 
greater volumes of stranded gas 

 Similar opportunities being assessed in Kentucky, Virginia, 
Tennessee, Indiana and Illinois  

 Over 220 wells identified across AXP’s leases that can be 
utilized for in-situ power generation 

 Kentucky is a priority given potential tax concessions by 
providing energy for cryptocurrency mining 
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Near-term value drivers and other initiatives 
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PRODUCTION 
GROWTH 
OPPORTUNITIES 

• Ramp-up of workovers in Kentucky; Complete pipeline repairs and commence 129-well workover program 

• Trey Exploration operations integrated under Kentucky operations; oil production growth not yet realized 

• Assessing formation of internal drilling function to better utilize the internal skills and fast-track production 

• Examining Natural Gas Liquids (NGL) production in Colorado using/transferring surplus equipment in Kentucky

IN-SITU POWER 
GENERATION

• Immediate focus is the successful commencement of first Elite Mining Units in Colorado 

• Stranded portfolio of wells in Kentucky earmarked for future in-situ power generation 

• AXP’s sole focus is being the energy partner for cryptocurrency mining 

RESERVES & 
RESOURCES 

• Reports to be published shortly

• Previously delayed due to inclusion of new leases (Trey Inc.) and the use of two independent firms

OTHER
• Assessing opportunities to swap production bonds for insurance cover thus increasing surplus cash 

• Examining opportunities to improve downstream reliability with gas processor 
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Our business model
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ENHANCE

VALUE CREATION

ACQUIRE PRODUCE

• Long life, low decline
fields, with upside

• Neglected assets

• Existing offtakers

• Earnings accretive
today

LOW COST, 
OPPORTUNISTIC 
ACQUISITIONS

E
LOW COST, 

OPPORTUNISTIC 
ACQISITIONS

E
LOW COST 

WORKOVERS & WELL
ENHANCEMENT

E
RIGOROUS FIELD 
DEVELOPMENT

PLANNING

• Proven enhancement
methods

• Economies of scale

• Extreme cost discipline
and CAPEX gating• Building scale

• Optimized & efficient
production

• Prolong well & field
life

• Retire non-viable wells

• ROI is the new
benchmark

• Steady P&A progress
• Realtime evaluation of

activities
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Statements made by representatives of AXP Energy Limited during the course of this presentation that are not historical facts are forward-looking statements. These statements are
based on certain assumptions made by the AXP Energy Limited based on management’s experience and perception of historical trends, current conditions, anticipated future
developments and other factors believed to be appropriate. Such statements are subject to a number of assumptions, risks and uncertainties, many of which are beyond the control of
the AXP Energy Limited, which may cause actual results to differ materially from those implied or expressed by the forward-looking statements. These include risks relating to financial
performance and results, availability of sufficient cash flow to pay distributions and execute our business plan, prices and demand for oil and natural gas, our ability to replace reserves
and efficiently exploit our current reserves, our ability to make acquisitions on economically acceptable terms, and other important factors that could cause actual results to differ
materially from those anticipated or implied in the forward-looking statements. AXP Energy Limited undertakes no obligation to publicly update any forward-looking statements,
whether as a result of new information or future events. Forward looking statements are provided as a general guide only and should not be relied on as a guarantee of future
performance. Fremont Petroleum believes it has a reasonable basis for making the forward looking statements.

AXP ENERGY LIMITED
www.axpenergy.com

AUSTRALIAN OFFICE

Suite 302, Level 3
17 Castlereagh
Sydney NSW 2000
AUSTRALIA

+ 61 (0)2 9299 9580

SIMON JOHNSON

Non-Executive Chairman
+61 (0)417 478 818

SAM JARVIS

Non-Executive Director
+61 (0)418 165 686

USA HEADQUARTERS

Suite 120
120 Prosperous Place
Lexington, Kentucky 40509
USA

+1 (859) 263 3948
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Thank You 
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