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This document has been prepared by Lykos Metals Limited (“Lykos” or the “Company"). This document is not a Prospectus or offering document and investors should not subscribe for or purchase any shares referred to in this
document. This document does not purport to contain all the information that a prospective investor may require in evaluating a possible investment in the Company and should not be used in isolation as a basis to invest in the
Company. This document does not and is not intended to constitute, and should not be construed as, an offer, inducement, invitation or commitment to purchase, subscribe to, provide or sell any securities, services or products of
the Company in any jurisdiction or to provide any recommendations for financial, securities, investment or other advice or to take any decision. You are encouraged to seek individual advice from your personal, financial, legal, tax
and other advisors before making any investment or financial decisions subscribing for or purchasing any securities. The Directors make no representation or warranty, express or implied, as to the accuracy or completeness of the
information or opinions contained in this document. Nothing contained herein should be relied upon as a promise or representation as to the future. None of the Company, or their respective members, directors, officers,
employees, agents, affiliates or representatives or advisors nor any other person accepts any obligation or responsibility to advise any person of changes in the information set forth herein after the date hereof. To the fullest extent
permitted by law, none of the Company nor their respective members, directors, officers, employees, agents or representatives, nor any other person accepts any liability whatsoever for any errors, omissions or inaccuracies in such
information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document or its contents or otherwise in connection with the subject matter of this document
or any transaction. None of the Company any advisor or person acting on their behalf, shall (without prejudice to any liability for fraudulent misrepresentation) have any liability whatsoever for loss however arising, directly or
indirectly, from the use of information or opinions communicated in relation to the Presentation.
This document is strictly confidential and is being provided to you solely for your information and may not be reproduced in any form or further distributed to any other person or published in whole or in part, for any purpose. By
accepting this document, you agree to be bound by these restrictions. No action has been or will be taken to register or qualify shares in Lykos, or the Offer, or to otherwise permit a public offering of the Securities in any jurisdiction
outside Australia or New Zealand. The securities referred to in this Presentation have not been and will not be registered under the US Securities Act of 1933, as amended, (the ‘‘US Securities Act’’) or under any securities laws of any
state or other jurisdiction of the United States and may not be offered, sold, resold, taken up, exercised, renounced, transferred or delivered, directly or indirectly, within the United States. By accepting a copy of this document, you
agree to be bound by the foregoing limitations and, in particular, will be taken to have represented, warranted and undertaken that you have read and agree to comply with the contents of this notice including without limitation
the obligation to keep this document and its contents confidential.

Forward Looking Statements
This presentation contains certain forward-looking statements that reflect the current views and/or expectations of Lykos with respect to its business and future events including statements regarding Lykos’ business and
exploration plans. Forward looking statements are based on the then-current expectations, beliefs, assumptions, estimates and forecasts about the mineral properties, business and the markets in which Lykos operates.
Investors are cautioned that all forward-looking statements involve risks and uncertainties, including: the inherent risks involved in the exploration and development of mineral properties; the uncertainties involved in interpreting
drill results and exploration data; the uncertainties respecting historical resource estimates; the potential for delays in exploration or development activities; the geology, grade and continuity of mineral deposits; the possibility that
future exploration, development or mining results will not be consistent with Lykos’ expectations; accidents, equipment breakdowns, title and permitting matters, labour disputes or other unanticipated difficulties with, or
interruptions in, operations; fluctuating metal prices; unanticipated costs and expenses; uncertainties relating to the availability and costs of financing needed in the future; commodity price fluctuations; regulatory restrictions,
including environmental regulatory restrictions; Lykos’ ability to identify, complete and/or finance additional acquisitions; or any failure to integrate acquired companies and projects into Lykos’ existing business as planned.
These risks, as well as others, could cause actual results and events to vary significantly. Accordingly, readers should not place undue reliance on forward-looking statements and information. There can be no assurance that
forward-looking information, or the material factors or assumptions used to develop such forward-looking information, will prove to be accurate. Lykos does not undertake any obligations to release publicly any updates or revisions
to any voluntary forward-looking statements, except as required by applicable securities laws. All $ amounts referred to in this document are Australian Dollars unless otherwise noted.
Compliance Statement
The information in this Presentation which relates to geology exploration targets, exploration results, and an assessment of planned exploration programs has been extracted from the Company’s Prospectus dated 15 September
2021 (“Prospectus”) which is available on the Company’s website at www.lykosmetals.com. The Company confirms that it is not aware of any new information or data that materially affects the information included in the
Prospectus, and that the form and context in which the Competent Persons’ findings are presented have not been materially modified from the Prospectus.
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Investment Highlights
Lykos Metals Limited (ASX : LYK) owns 100% of three highly
prospective battery and precious metals projects in BosniaHerzegovina, a pro-business and mining-friendly nation in the Balkans
region of Eastern Europe
All projects have a history of high-grade minerals discovery and
extraction and the portfolio is highly prospective for nickel, copper,
cobalt, precious metals and potentially also lithium and REE
The projects are easily accessible by road, and Bosnia-Herzegovina has
excellent transport links to battery metals hungry end users in the
European Union

Lykos expects significant nearterm newsflow, including
planned twin drilling of a historic
high-grade nickel sulphide
intercept at Sockovac

The company’s board and management team have a track record of
recent success and key relationships in the Balkans, backed up with
extensive technical, corporate and legal experience
The Company listed after raising the maximum allowed under its IPO,
to fund an aggressive two year technical work program including
high-impact drilling and geophysical surveys
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Project Locations
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Sockovac

Sinjakovo
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Cajnice
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Battery and Precious Metals Exposure
Nickel

Copper

Cobalt

Gold

Silver

Sockovac
Sinjakovo
Cajnice
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Exploration Highlights
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Historical exploration and mining at the Projects points to nickel, cobalt, copper and gold potential

Sockovac

Sinjakovo

Cajnice

Past

Present

✓ Drilling intercepted high grade nickel sulphides at shallow
depths – open in all directions
▪ Hole B-16: 5.1m @ 7.3% nickel from 60m dh (incl. 1.5m
@ 15% nickel) and 2.3m @ 6.1% from 74m dh – hole
ended in nickel mineralisation
▪ Hole B-10: 0.6m @ 7% nickel from 31m dh and 14.6m
@ 2.6% nickel from 39m dh – sampling ended in
nickel mineralisation
▪ Hole B-9: 23.8m @ 1.3% nickel from 8.7m dh –
sampling ended in nickel mineralisation

✓ Soil sampling has defined a coherent,
high-grade nickel-cobalt anomaly in
a separate, unexplored portion of the
project

✓ Twin drilling of historic high-grade
nickel intercepts

✓ Historic drilling was never assayed
for cobalt

✓ Follow up on new high-grade nickel
and cobalt soil anomalies

✓ Historic mining of up to 25% copper grade

✓ Waste dump and soil sampling
around the historic mine assayed up
to 5.2% copper and 961ppm cobalt

✓ >2km of prospective copper horizon never drilled

Future

✓ Geophysical surveys across entire
project

✓ Rock chips sampled up to 207g/t silver in the 1980s

✓ Soil and rock chip sampling showing
copper mineralisation at surface,
north of historic mine

✓ Large base metals anomalies in soil with multiple zinc,
lead and copper drill intercepts

✓ Elevated lithium and REE in a
previously unsampled portion of the
project

✓ Gold mineralisation in interpreted granite body was never
followed up

Lykos Metals Limited | ASX : LYK

✓ Project expansion opportunities

✓ Soil sampling and rock chip assays
✓ Geophysical surveys across entire
project
✓ Drilling of 2km of potentially
prospective copper horizon

✓ Follow up on historical gold
mineralisation within granite
outcrop
✓ Investigate lithium and REE
potential
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Near-Term Exploration Program
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Exploration Programs underway
Soil, rock chip sampling and mapping
•

Geological team conducting surface sampling and mapping program at Sockovac

▪

Soil sample assay results from previously completed Sinjakovo and Sockovac
programs expected during November 2021

Drilling
▪

Drill pad preparation works underway at Sockovac

▪

Experienced Bosnian diamond core drilling company GeoAVAS engaged to complete
initial 1,500m drilling program to twin historic nickel sulphide mineralised holes

▪

Drilling expected to commence in November 2021

Chalcopyrite in surface sample at Sinjakovo

Geophysical surveys
▪

Leading Danish airborne geophysical survey company Skytem engaged to conduct
helicopter geophysical surveys across all three projects

▪

Surveys expected to commence in early 2022

Lykos Metals Limited | ASX : LYK

Geological team at Sockovac
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Sockovac Highlights
High-grade, shallow, historical nickel
sulphide intercepts

•

Significant recent nickel and cobalt soil
anomalies
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•

Histrical
hole ID

End of Hole
Depth (m)

B-8

79.7

B-9

81.95

Plan showing current
outline of licence with
nickel soil anomalism
from 2021 soil sampling
sampling program in the
south west of the licence
circled in green.
Note historical drilling
collars circled in blue,
surrounded by soil
samples with results yet to
be reported

Comments
Mineralized interval 10.9m @ 1.17% Ni from 34.6m
down-hole depth.
Sampling started in mineralization at 8.7m and
ended in Ni mineralization at 32.5m. Mineralized
interval 23.8m @ 1.31% Ni from 8.7m down-hole
depth.

B-10

92

Sampling started in mineralization at 31.4m and
sampling ended in mineralization at 54.15m.
Mineralized interval: 4.6m @ 2.78% Ni from 39.55m
down-hole depth.

B-16

76

Sampling and hole ended in mineralization.
Mineralized interval 5.1m @ 6.63% Ni from 57.9 to
63m. Not sampled from 63-73.7m due to poor
recovery. Then 2.3m @ 6.1% Ni from 73.7m to EOH.

Plan showing current
outline of licence with
cobalt soil anomalism
from 2021 soil sampling
sampling program in the
south west of the licence
circled in green.
Note historical drilling
collars circled in blue,
surrounded by soil
samples with results yet to
be reported

Selected historical nickel sulphide drilling intercepts
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Sockovac Overview
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Sockovac
▪

16.7km2 licence, (currently in the process of being extended to 50km2), located in
Republika Srpska, 90km north of Sarajevo – the capital of Bosnia-Herzegovina

▪

Geophysical surveys in 1969 identified an anomalism that was drilled in 1970-71,
which was followed by drilling across an area of 300 x 500m

▪

•

20 holes intersected gently dipping mineralisation at 50m depth with 2.8-41m
thickness of mineralisation

•

High grade mineralised intercepts were drilled with numerous assay results
showing nickel, copper, zinc and lead mineralisation

Soil sampling carried out in May 2021 returned significant, coherent nickel and cobalt
anomalies in a portion of the project which remains untouched by modern
exploration:
•

Over 10% of samples assayed showed more than 1000ppm nickel, with point
values up to 4960ppm nickel

•

Over 10% of samples assayed showed more than 100ppm cobalt, with point
values up to 254ppm cobalt. Note: historical drilling was never assayed for
cobalt

Lykos Metals Limited | ASX : LYK
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Sinjakovo Highlights
2km of outcropping siderite prospective for
copper mineralisation, along strike from
historical high-grade copper mine

•

Copper and cobalt anomalies in recent
surface and soil sampling
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•

Sample ID

Cu

Co (ppm)

SiRC001

4.42 %

87

SiRC002

4.00 %

98

SiRC003

1.51 %

41

SiRC004

0.43 %

449

SiSS1

5.21 %

965

Comments

Waste dump samples from
historical mine
Sinjakovo surface geology and mineral occurrences

Soil sample taken from waste
tailings

Copper and cobalt from 2021 surface sampling
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Sinjakovo Overview
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Sinjakovo
▪

50km2 licence, located in the province of Republika Srpska, 110 km north west of
Sarajevo

▪

Historical records from the late 19th – early 20th century indicate that between 27kt and
120kt of copper ore was mined grading 3% - 25% copper, with material less than 3%
copper classed as waste

▪

Recent surface samples taken from areas surrounding the historic mine and waste
dump have assayed up to 5.2% copper and 961ppm cobalt

▪

Historical mapping and trenching has outlined an outcropping siderite layer over 2km
long, striking north from the historical mine which is prospective for copper
mineralisation and has never been drilled

▪

In the south east portion of the project, surface indications of silver-lead-barite
mineralisation were assayed in the late 1980’s with reported values of up to 207g/t
silver and 3.9% lead

Lykos Metals Limited | ASX : LYK
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Cajnice Highlights
Historical gold anomalism in granitic
intrusion never followed up

•

Elevated lithium and REE in more recent
surface sampling
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•

COPPER
PROSPECT

Prospect

Mineralization
identified

1

Pb, Zn, Au, Ag

2

Cu, Au

3

Cu, Zn, Mo, Au

4

Pb, Zn, Au, Ag

5

Li, REE

Mapping

Geophysics

Geochem

Drilling

Trenches

Adits

Heavy
Fraction
Analysis
LEAD
PROSPECT

Cajnice surface geology and mineral
occurrences

Historical exploration work and identified mineralisation
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Cajnice Overview
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Cajnice
▪

50km2 licence, located in Republika Srpska, approximately 60km east of Sarajevo

▪

Exploration activities in the early 1970’s comprised of tunnelling, drilling and soil
sampling, but no further exploration occurred between 1973 and 2020

▪

The drilling and tunnelling identified gently dipping mineralised zones, some of which
were dominantly copper bearing and some lead-zinc bearing

•

Copper zones average 1.5m wide with average 2% copper (max 7.1%)

•

Lead-zinc-silver zones average 0.2-1.2m wide with lead values between 1-25%,
with accessory zinc and silver

▪

Approximately 70% of the tenement is covered by historical soil sampling which
identified base metals anomalism of significant tenor and size – but was never assayed
for gold

▪

Five heavy-fraction samples were analysed from the granitic outcrop area and two
samples returned free gold in heavy fractions. This gold anomalism was never
followed up

▪

Recent surface sampling works have identified elevated lithium and REE

Lykos Metals Limited | ASX : LYK
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Directors
A track record of recent success in the Balkans allied with significant technical, commercial and legal experience

Mladen Stevanovic

Milos Bosnjakovic

Matthew Worner

Managing Director

Executive Director and Country Manager

Non-Executive Chairman

Exploration geologist with experience across
a range of commodities in Australia, Africa
and the Balkans. Most recently Principal
Geologist, Australia at Gold Fields Limited.
Played a key technical role in the
identification and early development of
Adriatic Metals Plc’s Bosnian deposits

Founding director and substantial
shareholder of Adriatic Metals Plc. Lawyer by
profession with strong networks, business
and political links in the Balkans. Resident of
Bosnia-Herzegovina

Qualified lawyer, with broad experience in
IPO’s, capital raising, ASX Listing Rules and
Corporations Act issues. Matt has held
management, company secretarial and
board positions with various ASX and AIM
listed companies

Lykos Metals Limited | ASX : LYK
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Technical Team
A team of highly experienced geologists will drive the technical work programs on the ground

Boban Jolović

Nenad Toholj

Vuk Sretovic

Nenad Protic

Senior Consulting Geologist

Senior Consulting Geologist

Senior Geologist

Senior Geologist

18 years of geological experience.
Head of Department (GIS), member
of Ore Reserves Committee in
Republika Srpska Geological Survey

21 years geological experience.
Head of Department (Research) in
Republika Srpska Geological Survey

12 years geological experience.
Involved in discovery of world-class
Chukaru Peki Cu-Au massive
sulphide and porphyry deposit

13 years international exploration
experience gained in Eastern
Europe, South America, East Asia,
North and Central Africa

Petar Katanic

Miroslav Stoilkovic

Adin Memedoski

Senior Consulting Geologist

Geologist

Geologist

35 years experience in industrial
and metallic mineral geology, as
well as geothermal energy

Seven years experience in
exploration and geophysics in
Serbia and Bulgaria

Two years of geology experience
gained at base metals projects in
Bosnia-Herzegovina
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Capital Structure
$12m raised to fund a two year technical plan, with strong support from Institutional and HNW investors

Milos
Bosnjakovic
35%

Public
Offer
Investors
40%

113m Shares on issue

$0.20 per Share IPO price

$22.6m Market Capitalisation at IPO price

HNW and
Institutionals
8%

Lykos Metals Limited | ASX : LYK

RFC Ambrian
& related
11%
Resource
Capital Funds
6%

$12m Cash on hand1

35.3m Options on issue, of which 30m are
listed under ticker LYKO2

1 Before IPO costs
2 Refer to Sections 10.3 and 10.4 of the Prospectus for full details of the Options on Issue
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Why Invest in Lykos Metals ?
Bosnia-Herzegovina

Significant exploration potential
heavily leveraged to battery
metals – the dominant metals
thematic now and in the future

A strong and stable European
investment destination, vastly
under-explored with a supportive
mining code
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Battery Metals

Team

Strong board and management
team with demonstrated
exploration and corporate
success in Bosnia-Herzegovina

Upside

Tight capital structure with
added exposure for IPO investors
through 1 for 2 IPO options

Lykos Metals Limited | ASX : LYK

ESG
A focus on strong environmental,
social and governance standards
and a positive legacy for local
communities

Newsflow
Aggressive post-IPO technical
program to drive newsflow
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Mladen Stevanovic
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Managing Director
T: +61 417 023 083
E: m.stevanovic@lykosmetals.com
CONTACT DETAILS
Australian Office
Level 48, Central Park
152-158 St. George’s Terrace, Perth WA 6000
+61 8 9480 2500
Bosnia-Herzegovina Office
Majevičkih Brigada, District 53, Number 1
Novi Dvorovi
76300 Bijeljina
Bosnia and Herzegovina
ASX : LYK (Ordinary Shares)
ASX : LYKO (Listed Options)

www.lykosmetals.com
info@lykosmetals.com

